
BOCI-Prudential Asset Management Newsletter

Monthly
Investment

P.1

June 2026

Equity Market
United States
•	 US equities continued their upward trajectory, reaching all-time highs in May. The rally was initially supported by positive developments in 

US-Iran peace talks and prospects of ceasefire extensions. Information Technology sector led in sector performance, while Energy sector 
lagged. 

Europe
•	 Netherlands equities added value while United Kingdom equities subtracted value among the European markets. Regarding sector-wise 

performance in HKD terms, investments in Consumer Discretionary added value while Energy detracted value during the period.

•	 In May, the United Kingdom’s stock market staged a modest rebound, though its broader performance remains constrained by both 
domestic and external pressures. The substantial defeat of the ruling Labour Party in recent local elections has heightened political 
uncertainty, while persistent geopolitical tensions in the Middle East continue to weigh on investor sentiment.

Asia & Japan
•	 Asian equities continued to grind higher amid volatility in May. Sustained momentum from the AI trade propelled markets to fresh highs 

after trading resumed following the holidays.

•	 Japan equities surged in May, with both the Nikkei and Topix indices reaching historic highs. This upward momentum was supported 
globally by an extended US-Iran ceasefire, alongside sustained momentum in the AI sector.

Chinese Mainland & Hong Kong, China
•	 In May, Chinese Mainland markets posted mixed performances with return concentrated in AI supply chain themes amid sample liquidity.

•	 Financial regulators further tightened rules regarding unlicensed cross-border securities activities. Sector wise, Information Technology 
and Industrials sectors outperformed while Materials and Consumption related sectors underperformed.

•	 The Hang Seng Index declined in May as risk appetite softened. Large-cap internet names lagged amid uncertainty over AI monetization 
and mixed first quarter earnings results. The Properties sub-index outperformed, supported by improving home prices. The Commerce & 
Industry sub-index underperformed due to still-weak consumption in Chinese Mainland.

(Data as of 29 May 2026)
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Bond Market
United States
•	 The U.S. Treasury market extended the sell-off in May, with volatility remaining elevated amid geopolitical tension in the Middle East. 

Hotter-than-expected inflation data fueled market expectations of a more hawkish Federal Reserve response.

•	 Bond yields increased, with the 10‑year Treasury tenor rising 6 basis points to 4.44% and the 2-year yield climbing 14 basis points to 
4.00%.

Europe
•	 Eurozone core bond yields softened in May, as headline inflation pressures showed tentative signs of easing. German Bund yields 

pulled back from recent multi‑year highs, with other sovereigns following suit, buoyed by diplomatic progress on Iran‑US ceasefire talks 
alongside market optimism surrounding the potential reopening of the Strait of Hormuz.

•	 In the UK, bond yields experienced heightened volatility in May. Market sentiment initially turned sour amid severe leadership uncertainty 
surrounding Prime Minister Keir Starmer following poor local election results, which pushed the benchmark 10-year gilt yield to a multi-
decade high of 5.19%.

Asia
•	 The Japanese Government Bond (JGB) market experienced heightened volatility in May, as fiscal anxieties collided with rising expectations 

of monetary tightening. Bond yields spiked sharply, with the 10‑year benchmark surging to a three‑decade high of 2.80% before buying 
interest pulled it back to close the month near 2.67%.

•	 Australian Government Bond (ACGB) yields trended broadly lower in May. Given the relatively contained inflation print alongside a 
cooling labor market, market participants scaled back expectations for further rate hikes later this year and reassessed the Reserve Bank 
of Australia’s hawkish trajectory.

•	 The offshore Renminbi (CNH) bond market held steady in May. With growth tracking effectively against targets, the pressure on 
authorities to deliver aggressive policy easing has diminished. The Markit iBoxx ALBI China Offshore Bond Index (investment grade) ended 
broadly flat in May, posting a modest 0.1% gain in local currency terms.

•	 Hong Kong Dollar (HKD) bond yields extended their upward climb in May, mirroring the broader sell‑off in US Treasuries. The visible 
pickup in primary supply pipelines further drained liquidity, reinforcing the upward yield pressures.

Money Market
USD
•	 The U.S. Dollar Index (DXY) rebounded 0.9% in May to close at 98.942, supported by fading expectations that the U.S. and Iran would 

reach a comprehensive peace deal, despite reports that both sides were close to extending a ceasefire agreement.

Europe
•	 The Euro (EUR) lost traction in May as mounting stagflation concerns and a regional growth slowdown erased earlier gains. The EUR fell 

0.60% to close the month at 1.1659 versus U.S. Dollar.

•	 The British Pound (GBP) weakened in May as domestic political uncertainty and a sharp slowdown in economic activity reversed earlier 
optimism. The GBP fell roughly 1% to close the month at 1.3456 against U.S. Dollar.

Japan
•	 The Japanese Yen (JPY) remained under pressure in May, weighed down by fiscal concerns and weaker growth indicators despite 

suspected early-month FX intervention. The JPY depreciated 1.7% to close the month at 159.27 per U.S. Dollar.

RMB
•	 The Chinese Renminbi (RMB) appreciated against U.S. Dollar in May. The People’s Bank of China (PBOC) released its Q1 2026 Monetary 

Policy Report in May, reaffirming its accommodative monetary policy stance to support price recovery, while exercising greater caution 
regarding imported inflation driven by commodity prices.
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IMPORTANT NOTES: 
•	 Investment involves risk and the Sub-Funds of the BOCHK Investment Funds, NCB Investment Funds, BOCIP Asset Management Investment Funds and BOC-

Prudential Index Fund Series (the “Sub-Funds”) mentioned in this document may not be suitable for everyone.
•	 Past performance is not indicative of future performance. The Sub-Funds are subject to market fluctuations and exchange rate fluctuations and to the risks 

inherent in all investments. Price of Units and the income generated from them (if any) may go down as well as up. Therefore, investors could face no returns 
and/or suffer significant loss related to the investments. There is no guarantee in respect of repayment of principal.

•	 Investing in emerging markets / the People’s Republic of China (“PRC”) market may involve increased risks and special considerations not typically associated 
with investment in more developed markets, such as liquidity risks, currency risks / control, political and economic uncertainties, legal and taxation risks, 
settlement risks, custody risk and the likelihood of a high degree of volatility.

•	 For those Sub-Funds that invest in single country / region, they are subject to concentration or single country / region risk.
•	 For those Sub-Funds with investments relating to Mainland China market, they are subject to the risks of investing in emerging markets generally and the risks 

specific to the Mainland China market. They may also subject to PRC tax risk.
•	 For those Sub-Funds invest in equities, the relevant Sub-Funds’ investment in equity securities is subject to general market risks, whose value may fluctuate due 

to various factors, such as changes in investment sentiment, political and economic conditions and issuer-specific factors.
•	 For those Sub-Funds that may invest in the Small and Medium Enterprise (“SME”) board and/or the ChiNext market of the Shenzhen Stock Exchange, they 

are subject to risks associated with the SME board and/or ChiNext market, such as higher fluctuation on stock prices, over-valuation risk, delisting risk and 
differences in regulations.

•	 For those Sub-Funds invest in small-capitalisation / mid-capitalisation companies, they are subject to risk associated with small-capitalisation / mid-capitalisation 
companies. The stock of small-capitalisation / mid-capitalisation companies may have lower liquidity and their prices are more volatile to adverse economic 
developments than those of larger capitalisation companies in general.

•	 For those Sub-Funds invest in the equity market in Mainland China, they are subject to risk associated with high volatility of the equity market in Mainland 
China, and risk associated with regulatory/ exchanges requirements/ policies of the equity market in Mainland China.

•	 For those Sub-Funds which have direct access to certain eligible A shares via Shanghai-Hong Kong Stock Connect and / or Shenzhen-Hong Kong Stock 
Connect, they are subject to risks associated with the Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect (collectively the “Shanghai 
and Shenzhen Connect”). The relevant rules and regulations on Shanghai and Shenzhen Connect are subject to change which may have potential retrospective 
effect. Each of Shanghai and Shenzhen Connect is subject to a set of Daily Quota, which does not belong to the Sub-Funds and can only be utilized on a first 
come, first served basis. Where a suspension in the trading through the programme is effected, the Sub-Funds’ ability to invest in A shares or access the PRC 
market through the programme will be adversely affected. In such event, the Sub-Funds’ ability to achieve their investment objectives could be negatively 
affected.

•	 For those Sub-Funds that may invest in A shares indirectly through investment in equity linked instruments (“ELIs”) issued by institutions or their affiliates with 
Qualified Foreign Investors / Qualified Investors or QI (“QI”) status in the PRC, they are subject to risk relating to Investment in ELIs, including: illiquidity risk, 
potential lack of economic benefits of underlying A shares, repatriation risk, valuation risk, credit risk and QI risk.

•	 For those Sub-Funds that may invest in debt securities, they are subject to credit risk, counterparty risk, credit rating risk, interest rate risk, downgrading risk, 
valuation risk, sovereign debt risk, and liquidity and volatility risks (if applicable).

•	 For those Sub-Funds that may invest in Mainland China onshore debt securities/fixed income instruments, they are subject to credit rating agency risk 
associated with investments in Mainland China onshore debt securities/fixed income instruments.

•	 For those Sub-Funds that may invest in debt securities/fixed income instruments in Mainland China market, they are subject to liquidity and volatility risks 
associated with investments in debt securities/fixed income instruments in Mainland China market.

•	 For those Sub-Funds that may invest in debt securities rated below investment grade or unrated debt securities, investors should be aware such securities are 
generally subject to lower liquidity, higher volatility and greater risk of loss of principal and interest than high-rated debt securities.

•	 For those Sub-Funds that may invest in debt instruments with loss-absorption features, investors should be aware such debt instruments are subject to greater 
risks when compared to traditional debt instruments.

•	 For those Sub-Funds that may invest in debt securities through the Bond Connect, they may be exposed to liquidity and volatility risks, as low trading volume 
of certain debt securities in the China interbank bond market may cause market volatility and potential lack of liquidity.

•	 For those Sub-Funds that may invest in “Dim Sum” bonds (i.e. bonds issued outside of Mainland China but denominated in RMB), they are subject to risks 
associated with “Dim Sum” bond markets.

•	 For those Sub-Funds that may invest in urban investment bonds, they are subject to risks associated with urban investment bonds.
•	 For those Sub-Funds that are index funds, investors should note the passive investment risk, portfolio management risk and tracking error risk.
•	 For those Sub-Funds that are money market funds, investor should note that the purchase of a Unit in those Sub-Funds is not the same as placing funds on 

deposit with a bank or deposit-taking company, that the Manager has no obligation to redeem Units at the issue price and those Sub-Funds are not subject to 
the supervision of the Hong Kong Monetary Authority. They are also subject to volatility and liquidity risk, interest rate risk, market risk and credit/ counterparty 
risk.

•	 For those Sub-Funds that may use derivatives, they are subject to derivative instruments risk.
•	 For those Sub-Funds invest primarily in or their investments are concentrated in single, limited or specialist sector(s) or particular industry sector(s), they are 

subject to sector concentration risk and risk of investing in specific sector(s).
•	 For those Sub-Funds invest in property-related investment instruments, they are subject to real estate/real estate securities risk and real estate investment trusts 

(“REITs”) risks.
•	 For those Sub-Funds applying active asset allocation strategy, they are subject to risk of specific investment strategy and risk relating to active asset allocation 

strategy.
•	 For those Sub-Funds which may invest in underlying funds, they are subject to the risk relating to underlying funds, specific nature of fund of funds and fee 

structure of fund of funds.
•	 For those Sub-Funds which may invest in other collective investment schemes (“CISs”)/funds, they are subject to the risks of investing in other CISs/funds.
•	 For those Sub-Funds with investments in exchange traded funds (“ETFs”), they are subject to the risks relating to investment in ETFs.
•	 In relation to those Sub-Funds with underlying investments denominated in currencies other than the base currency of the Sub-Fund, investors should note the 

currency risk.
•	 In relation to a Sub-Fund which has currency hedged class(es) of Units or class(es) of Units denominated in a currency other than the base currency of the Sub-

Fund, investors should note the risk relating to those class(es) of Units denominated in a currency other than the base currency and cross-class liability risk.
•	 In relation to those Sub-Funds which have Units denominated in RMB or have investments denominated in RMB or exposure to RMB currency, investors should 

note the foreign exchange and RMB currency and conversion risks, and risk relating to redemption and/or distribution payments (if any).
•	 In relation to the distribution policy of those Sub-Funds for which the Manager will declare an indicative per annum distribution rate at the beginning of the 

calendar year, Unitholders will receive written notice regarding such indicative per annum distribution rate. As a whole, distributions paid in that year shall be 
no less than the indicative per annum distribution rate, any change of such rate will require no less than one (1) month’s prior notice to Unitholders.

•	 In relation to those Sub-Funds that may pay distributions out of capital or effectively out of capital:
	 i)	 the Manager will normally make distributions out of net income received or receivable. However, in the event that the net income is insufficient to pay the 

distributions that it declares, the Manager may also, in its absolute discretion, determine that distributions be paid out of capital, or the Manager may, in its 
discretion, pay distributions out of the gross income while charging/ paying all or part of the fees and expenses to/ out of capital, resulting in an increase 
in distributable income for the payment of distributions and therefore, the Sub-Fund may effectively pay distributions out of capital. This may reduce the 
capital available for investment in future and may constrain capital growth; and

	 ii)	 investors should be aware that in circumstances where payment of distributions out of capital or effectively out of capital amounts to a return or withdrawal 
of part of the amount investors originally invested or from any capital gains attributable to that original investment. Any distributions involving payment of 
distributions out of capital or payment of distributions effectively out of capital (as the case may be) may result in an immediate decrease in the Net Asset 
Value per Unit of the relevant class.

•	 Investors should also note the liquidity risk, risks relating to obligations to comply with Automatic Exchange of Financial Account Information, risks relating to 
obligations under Foreign Account Tax Compliance Act (“FATCA”), and FATCA withholding tax risk.

•	 Please refer to the offering document of the Sub-Funds for further details including investment objectives and policies, charges and expenses, and risk factors, 
before making any investment decision.
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Fund1 Name
Inception 

Date
Denominated 

Currency
No. of 

Holdings2 
Fund Size
(Million)▲

Latest
NAV

per unit

12 Months  
NAV per unit9

Cumulative Performance 
 (Gross Distribution Reinvested) (%)11 Calendar Year Performance6

(Gross Distribution Reinvested) (%)
Risk & 
Return 

Indicator 
- Sharpe 
Ratio10

Morningstar 
Overall 

RatingTM 7YTD
3 

Months 1 Year 3 Years 5 Years

Since 
Inception 

DateHighest Lowest 2021 2022 2023 2024 2025

Mixed Asset Fund

BOCHK Aggressive Growth 
Fund◆

Class A – USD Units 31/10/2003 USD▽

N/A 118.40 

43.6838 43.6838 37.1749 8.30 1.49 21.17 53.50 28.40 336.84 3.12 -14.59 7.15 10.60 22.00 1.43 ★★

Class A – RMB Units# 03/07/2023 RMB 295.3656 295.3656 266.2895 4.91 0.02 13.77 – – 37.24 N/A N/A -1.10 14.04 15.99 – –

Class A – Administration
USD Units

20/05/2022 USD▽ 15.0372 15.0372 12.8435 8.12 1.39 20.69 51.67 – 50.37 N/A -2.65 6.72 10.16 21.51 1.38 –

BOCHK Balanced Growth 
Fund◆

Class A – USD Units 31/10/2003 USD▽

N/A 94.45 

31.2691 31.2691 27.9714 5.62 0.87 14.31 35.61 16.19 212.69 1.33 -13.08 6.19 6.88 15.13 1.39 ★★

Class A – RMB Units# 03/07/2023 RMB 211.4241 212.6794 200.3631 2.31 -0.59 7.33 – – 23.21 N/A N/A -0.17 10.20 9.46 – –

Class A – Administration
USD Units

20/05/2022 USD▽ 13.2403 13.2403 11.8873 5.44 0.77 13.86 33.99 – 32.40 N/A -2.75 5.77 6.45 14.67 1.34 ★★★

BOCHK Conservative Growth 
Fund◆

Class A – USD Units 31/10/2003 USD▽

N/A 44.36 

21.0106 21.0106 19.7669 3.04 0.28 7.58 19.40 7.96 110.11 -0.52 -8.90 4.95 3.70 8.04 1.35 ★★ 

Class A – HKD Units 12/10/2021 HKD 164.6683 164.6683 155.1701 3.76 0.48 7.52 19.54 – 11.24 0.25 -8.80 5.00 3.16 8.26 1.41 ★★ 

Class A – RMB Units# 12/10/2021 RMB 142.0619 144.6801 139.5698 -0.18 -1.17 1.00 13.29 – 15.76 -1.37 -0.88 8.01 6.91 2.72 1.14 ★★ 

Class A – Administration
USD Units

20/05/2022 USD▽ 11.6751 11.6751 11.0242 2.88 0.18 7.15 17.98 – 16.75 N/A -2.32 4.53 3.28 7.61 1.26 ★★

BOCHK Sterling Income 
Fund 3 – Class A Units

12/05/2006 GBP▽ 14 1.92 10.8555 10.8555 10.6484 1.02 0.44 3.29 12.56 13.20 35.70 -0.93 0.22 4.08 4.07 3.86 6.68 ★★★★

BOCHK Australia Income 
Fund 4 – Class A Units

28/01/2005 AUD▽ 53 14.94 9.8397 10.0923 9.6848 2.15 -1.77 3.77 20.41 22.17 128.95 6.56 -0.76 7.39 6.63 4.27 1.25 –

BOCHK China Income  
Fund◆

Class A – HKD Units 20/02/2004 HKD▽

86 134.75 
11.8831 12.8423 11.7313 -2.00 -1.71 5.99 32.50 -5.27 133.06 -5.68 -16.98 -7.26 17.17 19.14 0.78 ★★★

Class A – RMB Units# 03/07/2023 RMB 10.2517 11.7644 10.2517 -5.72 -3.32 -0.43 – – 18.74 N/A N/A -8.26 21.44 13.05 – –

BOCHK Hong Kong Income 
Fund◆

Class A – HKD Units 30/04/2004 HKD▽

69 89.78 
13.6563 14.3933 13.3630 0.36 -1.96 8.47 40.89 4.11 159.05 -11.41 -9.19 -4.56 16.97 21.62 0.98 ★★★★

Class A – RMB Units# 03/07/2023 RMB 11.7815 13.0838 11.7815 -3.45 -3.57 1.90 – – 25.32 N/A N/A -7.22 21.23 15.40 – –

Sector / Thematic Fund

BOCHK China Consumption 
Growth Fund ◆

Class A – HKD Dis Units 28/03/2008 HKD▽

53 830.78 

18.3674 21.2124 17.6885 -5.42 -4.56 1.80 29.24 -23.17 161.53 -12.86 -22.43 -16.16 17.12 26.05 0.40 ★★★

Class A – USD Dis Units 25/09/2020 USD 2.3436 2.7264 2.2561 -6.06 -4.74 1.85 29.09 -23.91 -2.87 -13.33 -22.51 -16.19 17.72 25.80 0.39 ★★★

Class A – RMB Dis Units# 25/09/2020 RMB 15.8458 19.4321 15.5824 -9.01 -6.12 -4.38 22.49 -19.27 -3.93 -15.17 -15.69 -13.75 21.38 19.60 0.32 ★★★

Class A – HKD Acc Units* 25/09/2020 HKD▽ 9.8962 11.1509 9.4838 -5.43 -4.56 1.77 29.13 -23.29 -1.04 -12.50 -22.45 -16.18 17.08 26.01 0.40 ★★★

Class A – USD Acc Units* 25/09/2020 USD 1.2627 1.4332 1.2096 -6.08 -4.75 1.82 28.98 -24.03 -2.14 -12.98 -22.54 -16.22 17.69 25.76 0.39 ★★★

Class A – RMB Acc Units#* 25/09/2020 RMB 8.5376 10.2150 8.3546 -9.02 -6.13 -4.40 22.39 -19.40 -3.20 -14.82 -15.72 -13.78 21.35 19.56 0.32 ★★★

NCB China Resources Opportunities  
Fund  – Class A Units 31/10/2007 HKD▽ 49 116.84 7.0299 8.1464 5.4171 -1.28 -13.71 41.01 59.27 35.82 -10.20 22.93 -14.54 -7.21 16.99 45.22 0.90 ★★

BOCIP Asia Quality Equity  
Fund – Class A Units

22/12/2017 USD▽ 31 4.39 12.9444 13.5352 9.6757 12.57 -3.67 43.43 71.81 46.73 70.39 6.94 -15.92 5.39 10.36 42.30 1.17 ★★★

BOCIP Japan Small & Mid Cap 
Opportunity Fund – Class A Units

27/02/2013 HKD▽ 19 50.91 44.3135 47.4518 37.5881 7.12 -6.61 24.76 98.17 95.00 343.14 -4.22 -5.14 19.65 28.09 26.33 1.91 ★★★★

BOCIP China Health Care  
Fund – Class A Units

12/06/2015 HKD▽ 48 4.40 4.2414 5.2747 4.2414 -5.15 -8.77 2.14 -15.98 -60.45 -40.98 -15.51 -28.10 -19.38 -19.05 21.04 -0.23 ★

D

D

D

D

D

D

D

D

D

D

Fund Performance (Data as at 29 May 2026)
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Fund Performance 

Fund1 Name
Inception 

Date
Denominated 

Currency
No. of 

Holdings2 
Fund Size
(Million)▲

Latest
NAV

per unit

12 Months  
NAV per unit9

Cumulative Performance 
 (Gross Distribution Reinvested) (%)11 Calendar Year Performance6

(Gross Distribution Reinvested) (%)
Risk & 
Return 

Indicator 
- Sharpe 
Ratio10

Morningstar 
Overall 

RatingTM 7YTD
3 

Months 1 Year 3 Years 5 Years

Since 
Inception 

DateHighest Lowest 2021 2022 2023 2024 2025

Sector / Thematic Fund

BOCIP China Value  
Fund ◆

Class A – HKD Units 21/01/2011 HKD▽

49 518.51 

7.7296 8.5389 7.1336 -1.76 -7.11 19.66 64.54 43.39 68.07 0.72 -5.68 0.86 28.19 32.47 1.15 ★★★★★

Class A –  RMB  
(Hedged) Units 8 # 30/10/2015 RMB 10.6826 11.7828 9.6890 -2.43 -7.40 18.05 57.98 40.02 80.02 3.65 -4.74 -0.66 27.01 30.34 1.06 –

Class A – RMB Units # 23/02/2016 RMB 6.6684 7.6004 6.5095 -5.48 -8.64 12.41 55.96 50.69 91.51 -1.95 2.51 3.76 32.86 25.70 1.04 ★★★★★

Class A – USD Units 29/07/2022 USD 0.9862 1.0934 0.9087 -2.43 -7.29 19.72 64.40 – 67.91 N/A 0.14 0.85 28.89 32.19 1.13 ★★★★★

BOCIP Hong Kong Value  
Fund ◆

Class A – HKD Units 30/09/2014 HKD▽

41 11.37 

11.6390 11.6390 8.9554 18.35 3.72 44.26 81.01 58.21 104.53 5.64 -0.98 -3.92 11.98 36.70 1.36 ★★★★★

Class A – RMB  
(Hedged) Units 8 # 30/10/2015 RMB 12.4881 12.4881 9.4723 17.54 3.47 42.21 72.19 52.61 109.93 8.03 -0.07 -5.53 10.32 34.11 1.25 –

BOCIP China-A Small 
and Mid Cap Fund –  
Class A Units

08/11/2016 HKD▽ 52  199.07 9.7364 9.7364 5.0631 33.75 15.96 110.22 101.09 76.43 23.74 28.07 -33.44 -1.68 -1.21 64.38 0.84 ★★★★★

BOCIP Shenzhen Growth  
Fund – Class A Units

10/03/2017 HKD▽ 39  11.37 12.3363 12.3363 8.1664 29.10 17.86 58.61 51.33 19.93 46.92 6.75 -27.20 -7.37 4.88 26.34 0.63 ★★★★

BOCIP Hong Kong Low Volatility 
Equity Fund  – Class A Units

21/08/2015 HKD▽ 25  14.91 18.7312 19.6411 17.5311 1.79 -4.05 13.49 41.80 24.11 87.31 2.67 -4.74 -11.27 15.43 30.42 0.85 ★★★★

Equity Fund

BOCHK Global Equity Fund◆

Class A – USD Units 12/07/2002 USD▽

390 303.57

56.5525 56.5525 45.6355 12.31 8.16 29.56 76.46 60.70 465.52 17.69 -18.69 20.38 15.81 20.37 1.63 ★★★

Class A – RMB Units # 29/06/2015 RMB 382.3771 382.3771 326.8941 8.79 6.60 21.64 67.44 70.50 199.39 15.20 -11.53 23.89 19.40 14.44 1.60 ★★★

Class A – RMB  
(Hedged) Units 8 # **  18/12/2025 RMB 11.2384 – – – – – – – – N/A N/A N/A N/A N/A – –

BOCHK Asia Pacific Equity 
Fund◆ 

Class A – USD Units 25/10/2002 USD▽

311 224.03
60.4209 60.4209 42.7058 24.94 9.67 49.15 83.69 34.94 504.21 -3.33 -18.09 4.48 8.79 28.49 1.28 ★★★

Class A – RMB Units# 03/07/2023 RMB 408.5331 408.5331 305.9078 21.03 8.08 40.03 – – 63.90 N/A N/A -1.17 12.17 22.16 – –

BOCHK Asia Pacific Equity 
Income Fund◆

Class A – USD Units 31/03/2006 USD▽

210 14.71 
15.2740 15.2740 11.2796 24.80 9.13 49.78 89.60 45.66 195.39 -1.94 -16.63 6.93 10.70 28.85 1.40 ★★★

Class A – RMB Units# 03/07/2023 RMB 103.2742 103.2742 80.7973 20.90 7.55 40.62 – – 68.98 N/A N/A -0.03 14.13 22.50 – –

BOCHK Japan Equity Fund – 
Class A Units

09/07/2004 USD▽ 119 90.83 24.4931 24.4931 19.0870 14.84 0.15 28.20 66.04 49.15 144.93 0.56 -17.07 19.21 8.38 21.54 1.27 ★★

BOCHK China Equity Fund ◆

Class A – HKD Units 25/10/2002 HKD▽

195 3,605.94

66.3821 75.7182 64.8619 -5.85 -6.21 6.50 32.67 -28.79 563.82 -19.53 -24.22 -14.70 15.88 27.96 0.44 ★★

Class A – USD Units 04/05/2015 USD 8.4699 9.7319 8.2627 -6.50 -6.40 6.56 32.51 -29.48 -7.78 -19.97 -24.30 -14.74 16.48 27.71 0.43 ★★

Class A – RMB Units# 03/07/2023 RMB 57.2689 69.3633 57.2689 -9.43 -7.75 0.04 – – 15.87 N/A N/A -12.27 20.10 21.42 – –

BOCHK China Golden Dragon 
Fund◆ 

Class A – HKD Units 21/05/2004 HKD▽

150 857.50
29.9817 31.0627 25.1933 1.02 -0.42 23.41 36.72 -25.82 199.82 -11.68 -29.21 -19.97 10.74 34.47 0.53 ★★

Class A – RMB Units# 03/07/2023 RMB 25.8657 27.9971 22.9890 -2.82 -2.06 15.93 – – 21.70 N/A N/A -14.49 14.77 27.59 – –

BOCHK Hong Kong Equity 
Fund ◆

Class A – HKD Units 12/07/2002 HKD▽

92 2,345.77 
49.0332 53.2111 46.4697 -1.64 -5.13 9.69 47.33 -6.37 390.33 -13.47 -14.82 -12.35 20.92 30.40 0.72 ★★★

Class A – RMB Units  # 29/06/2015 RMB 42.3017 47.7850 42.3017 -5.37 -6.69 3.04 39.63 -1.62 31.74 -15.77 -7.42 -9.84 25.33 23.73 0.63 ★★★

NCB China Equity Fund –  
Class A Units

27/06/2007 HKD▽ 156 44.58 8.2839 9.9068 8.2839 -6.57 -6.52 5.91 30.13 -30.65 25.41 -19.90 -23.99 -15.71 16.26 26.90 0.41 ★★

D

D

D

D

D

D

(Data as at 29 May 2026)
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Fund Performance 

Fund1 Name
Inception 

Date
Denominated 

Currency
No. of 

Holdings2 
Fund Size
(Million)▲

Latest
NAV

per unit

12 Months  
NAV per unit9

Cumulative Performance 
 (Gross Distribution Reinvested) (%)11 Calendar Year Performance6

(Gross Distribution Reinvested) (%)
Risk & 
Return 

Indicator 
- Sharpe 
Ratio10

Morningstar 
Overall 

RatingTM 7YTD
3 

Months 1 Year 3 Years 5 Years

Since 
Inception 

DateHighest Lowest 2021 2022 2023 2024 2025

Bond & Money Market Fund

BOCHK Global Bond Fund◆

Class A – USD Units 25/10/2002 USD▽

115 394.88 

15.0981 15.2544 14.7683 0.94 -1.02 2.20 5.12 -16.99 50.98 -6.98 -18.24 3.94 -2.86 3.93 0.28 ★★

Class A – HKD Units 12/10/2021 HKD 118.3302 119.3218 115.9313 1.64 -0.83 2.14 5.24 – -13.47 -0.60 -18.15 3.98 -3.37 4.14 0.30 ★

Class A – RMB Units# 12/10/2021 RMB 102.0853 106.7984 102.0853 -2.22 -2.46 -4.05 -0.26 – -9.95 -2.21 -11.04 6.97 0.15 -1.18 -0.02 ★

Class A – Administration
USD Units

20/05/2022 USD▽ 9.7531 9.8628 9.5684 0.79 -1.11 1.83 4.00 – -2.47 N/A -6.78 3.57 -3.22 3.56 0.22 ★

BOCHK Hong Kong  
Dollar Income Fund ◆

Class A – HKD Dis Units 12/07/2002 HKD▽

41 3,917.82 

10.6145 10.7553 10.6145 0.78 -0.32 3.14 13.70 10.53 77.63 0.08 -4.36 5.15 3.67 5.57 1.91 ★★★★

Class A – USD Dis Units 08/12/2017 USD 1.3543 1.3775 1.3543 0.08 -0.52 3.20 13.56 9.45 20.30 -0.47 -4.47 5.10 4.20 5.36 1.74 ★★★★

Class A – RMB Dis Units# 12/10/2021 RMB 9.1573 9.8726 9.1573 -3.05 -1.95 -3.11 7.76 – 15.33 -1.69 3.94 8.16 7.44 0.17 0.78 ★★★

Class A – HKD HDis Units 09/03/2026 HKD▽ 9.8687 – – – – – – – – N/A N/A N/A N/A N/A – –

Class A – USD HDis Units 09/03/2026 USD 1.2592 – – – – – – – – N/A N/A N/A N/A N/A – –

Class A – RMB HDis Units# 09/03/2026 RMB 8.5139 – – – – – – – – N/A N/A N/A N/A N/A – –

Class A - HKD Acc Units* 29/04/2026 HKD▽ 9.9724 – – – – – – – – N/A N/A N/A N/A N/A – –

Class A – Administration
HKD Acc Units*

20/05/2022 HKD▽ 11.2775 11.3233 11.0429 0.63 -0.40 2.77 12.48 – 12.78 N/A -1.55 4.77 3.29 5.19 1.74 ★★

BOCHK RMB Fixed  
Income Fund 5◆

Class A – RMB Units # 20/03/2012 RMB▽

46.60 

9.8840 9.9224 9.8354 1.35 0.80 2.70 8.17 12.52 46.66 2.12 1.33 2.71 3.17 2.25 4.21 ★★★

Class A – HKD Units 14/12/2012 HKD 19 11.4569 11.4569 10.7666 5.35 2.48 9.33 14.13 7.09 34.38 4.90 -6.76 -0.15 -0.46 7.76 1.17 ★★★

Class A – USD Units 14/12/2012 USD 1.4618 1.4618 1.3718 4.62 2.28 9.39 14.00 6.05 32.53 4.33 -6.87 -0.20 0.06 7.55 1.14 ★★★

BOCHK US Dollar Money 
Market Fund 

Class A – USD Units 12/07/2002 USD▽

31 143.77
15.3919 15.3919 14.8727 1.48 0.90 3.85 14.30 18.06 53.92 -0.05 1.49 4.88 5.06 4.09 24.25 –

Class I – USD Units 23/03/2026 USD▽ 10.0727 – – – – – – – – N/A N/A N/A N/A N/A – –

BOCHK HK Dollar Money 
Market Fund

Class A – HKD Units 12/07/2002 HKD▽

3,639.23 

13.9052 13.9052 13.6233 0.98 0.52 2.17 10.88 13.69 39.05 0.04 1.08 4.09 4.18 2.72 10.73 –

Class A – Administration
HKD Units

20/05/2022 HKD▽ 18 11.2914 11.2914 11.0802 0.90 0.47 2.00 10.34 – 12.91 N/A 0.94 3.93 4.01 2.55 10.18 –

Class I – HKD Units 23/03/2026 HKD▽ 10.0395 – – – – – – – – N/A N/A N/A N/A N/A – –

NCB HK Dollar Money Market 
Fund – Class A Units

27/06/2007 HKD▽ N/A 6.40 12.7911 12.7911 12.5752 0.87 0.52 1.90 10.00 12.71 27.91 -0.05 1.12 3.85 3.88 2.47 10.60 –

BOCIP Flexi USD Bond 
Fund◆

Class A – USD Units 01/11/2019 USD▽

31 13.34 

7.5487 7.7134 7.5202 1.10 -0.05 6.80 18.87 -7.50 2.00 -5.99 -14.48 -1.14 7.66 7.74 1.20 ★★

Class A – HKD Units 12/10/2021 HKD 59.1618 59.9952 58.9597 1.80 0.14 6.74 19.01 – -0.55 -0.22 -14.38 -1.10 7.10 7.96 1.23 ★★★

Class A – RMB Units# 12/10/2021 RMB 51.0399 54.9599 51.0399 -2.07 -1.50 0.27 12.79 – 3.49 -1.84 -6.95 1.74 11.00 2.44 0.85 ★★★

BOCIP USD Short
Duration Bond Fund◆

Class A – USD Dis Units 16/11/2018 USD▽

89 41.75

9.5748 9.7525 9.5748 0.84 0.13 3.92 14.26 11.17 19.02 -0.86 -3.97 5.06 4.33 5.29 2.96 ★★★

Class A – HKD Dis Units 12/10/2021 HKD 75.0413 76.3458 75.0413 1.54 0.32 3.86 14.39 – 12.14 -0.19 -3.87 5.11 3.79 5.50 3.01 ★★

Class A – RMB Dis Units# 12/10/2021 RMB 64.7393 69.6658 64.7393 -2.32 -1.32 -2.43 8.42 – 16.69 -1.80 4.48 8.13 7.57 0.11 0.84 ★★

Class A – RMB (Hedged)  
Dis Units# 8 29/04/2026 RMB 10.0010 – – – – – – – – N/A N/A N/A N/A N/A – –

Class A – USD Acc Units* 29/04/2026 USD▽ 10.0284 – – – – – – – – N/A N/A N/A N/A N/A – –

Class A - RMB Acc Units#* 29/04/2026 RMB 67.8066 – – – – – – – – N/A N/A N/A N/A N/A – –

BOCIP Flexi HKD Income  
Fund ◆

Class A – HKD Units 20/12/2013 HKD▽

43 138.31 

8.0548 8.3378 8.0548 0.96 -0.14 2.49 13.97 3.85 13.31 -3.03 -6.89 3.70 4.26 5.93 1.91 ★

Class A – USD Units 12/10/2021 USD 1.0277 1.0621 1.0277 0.27 -0.35 2.55 13.91 – 6.39 -0.80 -6.94 3.71 4.83 5.71 1.88 ★★★

Class A – RMB Units # 12/10/2021 RMB 6.9490 7.6175 6.9490 -2.87 -1.78 -3.73 8.03 – 11.39 -2.21 1.21 6.69 8.06 0.51 0.78 ★★★

BOCIP Short Term HKD Money 
Market Fund – Class A Units

05/03/2021 HKD▽ N/A 6.02 11.3854 11.3854 11.1713 0.94 0.52 2.09 10.68 13.82 13.85 0.10 1.30 4.00 4.21 2.64 11.33 –

D

D

D

D

D

D

D

D

D

D

D

D

D

(Data as at 29 May 2026)
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Source: BOCI-Prudential Asset Management Limited

Fund Performance 
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Inception 

Date
Denominated 

Currency
No. of 

Holdings2 
Fund Size
(Million)▲

Latest
NAV

per unit

12 Months  
NAV per unit9

Cumulative Performance 
 (Gross Distribution Reinvested) (%)11 Calendar Year Performance6

(Gross Distribution Reinvested) (%)
Risk & 
Return 

Indicator 
- Sharpe 
Ratio10

Morningstar 
Overall 

RatingTM 7YTD
3 

Months 1 Year 3 Years 5 Years

Since 
Inception 

DateHighest Lowest 2021 2022 2023 2024 2025

Index Fund ^^

BOC-Prudential North America 
Index Fund◆

Provident Class – Class A 
(HKD) Units

9/12/2011 HKD▽

545 24,245.29 

68.0760 68.0760 55.6559 11.45 10.33 28.59 86.78 87.34 580.76 27.14 -19.24 25.99 23.30 18.27 1.75 ★★★★

Provident Class – Class B 
(HKD) Units 

1/4/2014 HKD▽ 43.0865 43.0865 35.3391 11.29 10.23 28.14 84.73 83.85 330.87 26.65 -19.56 25.50 22.83 17.85 1.72 ★★★

Provident Administration 
Class (HKD) Units

20/5/2022 HKD▽ 19.5359 19.5359 16.0762 11.13 10.13 27.67 82.82 – 95.36 N/A -2.24 25.10 22.41 17.43 1.68 ★★★

Investment Class (HKD) Units 30/9/2013 HKD▽ 47.7625 47.7625 39.2271 11.22 10.19 27.95 83.90 82.48 377.63 26.62 -19.67 25.32 22.63 17.68 1.70 ★★★

Retail Class (HKD) Units 30/6/2016 HKD▽ 38.9498 38.9498 32.0330 11.16 10.15 27.76 83.10 81.22 289.50 26.50 -19.78 25.15 22.45 17.50 1.69 ★★★

Retail Class (RMB) Units# 30/6/2016 RMB 33.6026 33.6026 29.2302 6.94 8.34 20.01 73.53 90.41 291.21 23.15 -12.81 28.74 26.91 11.49 1.60 ★★★

Retail Class (USD) Units 5/6/2020 USD 4.9697 4.9697 4.0806 10.39 9.93 27.82 82.88 79.46 141.26 25.81 -19.87 25.09 23.10 17.27 1.70 ★★★

BOC-Prudential S&P 500 Index 
Fund◆

Provident Class – Class A 
(HKD) Units

24/2/2017 HKD▽

473 458.56 

35.3073 35.3073 28.8344 11.69 10.54 28.78 85.65 89.92 253.07 28.39 -18.39 25.35 23.75 17.42 1.74 ★★★★

Provident Administration 
Class (HKD) Units

3/4/2023 HKD▽ 18.3196 18.3196 15.0622 11.35 10.34 27.82 81.28 – 83.20 N/A N/A 15.02 22.77 16.51 1.67 ★★★

Investment Class (HKD) Units 24/2/2017 HKD▽ 33.8659 33.8659 27.7895 11.45 10.40 28.10 82.35 84.19 238.66 27.74 -18.91 24.53 22.99 16.76 1.68 ★★★

Investment Class (USD) Units 24/2/2017 USD 4.3210 4.3210 3.5400 10.68 10.18 28.17 82.14 82.41 235.38 27.04 -19.00 24.48 23.63 16.53 1.69 ★★★

Retail Class (HKD) Units 5/6/2020 HKD▽ 24.1825 24.1825 19.8707 11.38 10.36 27.91 81.53 82.84 141.83 27.60 -19.02 24.35 22.80 16.59 1.67 ★★★

Retail Class (USD) Units 5/6/2020 USD 3.0855 3.0855 2.5313 10.62 10.14 27.98 81.32 81.07 139.13 26.91 -19.11 24.29 23.44 16.36 1.68 ★★★

BOC-Prudential European 
Index Fund◆

Provident Class – Class A 
(HKD) Units

9/12/2011 HKD▽

459 7,589.24 

32.8120 33.0978 27.5115 7.46 -0.86 19.87 63.93 54.62 228.12 16.63 -15.58 20.09 1.75 35.64 1.31 ★★★★

Provident Class – Class B 
(HKD) Units 

1/4/2014 HKD▽ 21.4432 21.6490 18.0318 7.31 -0.95 19.45 62.11 51.72 114.43 16.28 -15.90 19.63 1.35 35.16 1.28 ★★★★

Provident Administration 
Class (HKD) Units

3/4/2023 HKD▽ 15.6497 15.8142 13.1995 7.15 -1.04 19.01 60.46 – 56.50 N/A N/A 7.36 1.02 34.67 1.25 ★★★★

Investment Class (HKD) Units 18/9/2013 HKD▽ 22.7240 22.9506 19.1321 7.24 -0.99 19.27 61.40 50.61 127.24 16.01 -16.03 19.45 1.20 34.96 1.27 ★★★★

Retail Class (HKD) Units 30/6/2016 HKD▽ 25.0305 25.2894 21.1002 7.18 -1.02 19.09 60.73 49.60 150.31 16.04 -16.13 19.30 1.06 34.76 1.26 ★★★★

Retail Class (RMB) Units# 30/6/2016 RMB 21.5942 22.1817 19.3804 3.11 -2.65 11.87 52.33 57.19 151.40 12.97 -8.85 22.72 4.74 27.87 1.28 ★★★★

Retail Class (USD) Units 5/6/2020 USD 3.1937 3.2330 2.6879 6.44 -1.22 19.15 60.54 48.15 94.10 15.42 -16.22 19.24 1.59 34.49 1.25 ★★★★

BOC-Prudential MSCI AC Asia 
Pacific ex Japan Index Fund◆

Provident Class – Class A 
(HKD) Units

24/2/2017 HKD▽

553 424.51 

23.3267 23.3267 16.6346 24.71 9.33 49.03 90.13 43.85 133.27 -2.04 -17.60 7.47 9.94 29.69 1.43 ★★★

Provident Administration 
Class (HKD) Units 

3/4/2023 HKD▽ 17.7951 17.7951 12.7730 24.34 9.13 47.97 86.11 – 77.95 N/A N/A 1.82 9.15 28.77 1.37 ★★★

Investment Class (HKD) Units 24/2/2017 HKD▽ 22.6348 22.6348 16.2150 24.45 9.19 48.29 87.20 40.12 126.35 -2.44 -18.04 6.90 9.35 29.05 1.39 ★★★

Investment Class (USD) Units 24/2/2017 USD 2.8880 2.8880 2.0656 23.60 8.98 48.37 86.99 38.76 124.15 -2.97 -18.13 6.85 9.92 28.79 1.37 ★★★

Retail Class (HKD) Units 5/6/2020 HKD▽ 19.2351 19.2351 13.7984 24.38 9.15 48.06 86.38 39.11 92.35 -2.54 -18.16 6.74 9.19 28.86 1.38 ★★★

Retail Class (USD) Units 5/6/2020 USD 2.4542 2.4542 1.7577 23.52 8.94 48.15 86.16 37.75 90.20 -3.07 -18.25 6.69 9.76 28.60 1.36 ★★★

BOC-Prudential MSCI Japan 
Index Fund◆

Provident Class – Class A 
(HKD) Units

24/2/2017 HKD▽

168 199.44 

22.7321 22.7321 17.3611 16.91 0.61 31.51 72.91 57.84 127.32 2.30 -16.60 20.28 7.43 24.56 1.37 ★★★

Provident Administration 
Class (HKD) Units

3/4/2023 HKD▽ 17.0044 17.0044 13.0637 16.57 0.43 30.57 68.95 – 70.04 N/A N/A 10.70 6.58 23.64 1.31 ★★★

Investment Class (HKD) Units 24/2/2017 HKD▽ 21.9289 21.9289 16.8171 16.67 0.49 30.85 69.94 53.25 119.29 1.83 -17.12 19.53 6.77 23.91 1.32 ★★★

Investment Class (USD) Units 24/2/2017 USD 2.7979 2.7979 2.1423 15.87 0.29 30.92 69.74 51.76 117.16 1.28 -17.22 19.48 7.33 23.66 1.32 ★★★

Retail Class (HKD) Units 5/6/2020 HKD▽ 18.8664 18.8664 14.4864 16.60 0.45 30.66 69.19 52.14 88.66 1.73 -17.24 19.36 6.61 23.72 1.31 ★★★

Retail Class (USD) Units 5/6/2020 USD 2.4072 2.4072 1.8454 15.80 0.25 30.73 69.00 50.67 86.56 1.18 -17.33 19.31 7.17 23.47 1.30 ★★★

(Data as at 29 May 2026)
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For further information, please contact BOCI-Prudential Asset Management:

Address: 27/F, Bank of China Tower, 1 Garden Road, Central

Investment Fund Services Hotline: (852) 2280 8615

Website: www.boci-pru.com.hk

1	 Such funds managed by BOCI-Prudential Asset Management Limited are regarded as “Eligible Collective Investment Schemes” under the new Capital Investment Entrant Scheme (the “New CIES”) launched by the 
Government of Hong Kong Special Administrative Region on 1 March 2024. Investors should consult BOCI-Prudential Asset Management Limited if they have any enquiries on a particular fund. For further details of 
the New CIES, please visit the relevant website at www.newcies.gov.hk.

2	 No. of Holdings comprise equities and bonds invested by the Sub-Fund, and not applicable to fund of funds and money market funds.
3	 The Units of the Sub-Fund are denominated in GBP and therefore investors who invest with a currency other than GBP may be subject to foreign exchange risk.
4	 The Units of the Sub-Fund are denominated in AUD and therefore investors who invest with a currency other than AUD may be subject to foreign exchange risk.
5	 The Sub-Fund is denominated in RMB. Units must be subscribed and redeemed in the currency of the particular Class of Units (i.e. RMB, HKD or USD) being subscribed for or redeemed (as the case may be). Investors may be 

subject to RMB currency risk and foreign exchange risk.
6	 If the history of the relevant class of Units of the Sub-Fund is less than 1 year in the calendar year, the corresponding calendar year performance will be calculated from the inception date to that calendar year-end.
7	 Data Source – © 2025 Morningstar, Inc. All Rights Reserved. The star assignment will have the top 10% of funds in a category receiving five stars; the next 22.5% having four stars; the next 35% having three stars; the next 22.5% 

having two stars; and the remaining 10% having 1 star; Funds with less than three years history would not receive Morningstar rating. When a category has less than 5 members with at least 3 years total return data, no star rating 
is assigned to the funds in the group.

8	 Investor should pay attention to the currency hedged class/currency hedging risk. There is no assurance that any currency hedging strategy employed by the Manager will effectively eliminate the currency exposure of the relevant 
Sub-Fund and Unitholders of the relevant currency hedged class may still be exposed to currency exchange risk for unhedged currency classes. Further, if the counterparties of the instruments used for hedging purposes default, 
Unitholders of the currency hedged class may be exposed to currency exchange risk on an unhedged basis and may therefore suffer further losses. Where hedging is undertaken, it may protect Unitholders in the currency hedged 
class against a decrease in the value of the relevant Sub-Fund’s base currency relative to the denominated currency of the currency hedged class, but it may also preclude Unitholders in such class of Units from benefiting from an 
increase in the value of the relevant Sub-Fund’s base currency.

9	 12 Months Highest / Lowest NAV per Unit was calculated by reference to the NAV per Unit on each month’s last dealing day.
10	 The data for “Sharpe Ratio” will not be shown for the Sub-Fund or the relevant class of the Units of the Sub-Fund with less than 3-year history. Sharpe Ratio measures the rate of return “adjusted” by the investment risks, namely 

dividing the annual return by the annualised standard deviation, and a zero risk free rate is adopted in the calculation.
11	 “-” means that there is currently insufficient data to provide information on the relevant past performance.
◆	 Where class of Units is denominated in a currency other than the base currency of the Sub-Fund, investors may be subject to currency risk and/ or foreign exchange risk.
#	 Investors of Class A - RMB (Hedged) Units, Class A – RMB Units, Class A – RMB HDis Units or Retail Class (RMB) Units may be subject to RMB currency and conversion risks.
**	 3-Months, Year-to-Date and Since-Inception performance of BOCHK Global Equity Fund (Class A – RMB (Hedged) Units) will be shown starting from July 2026 Issue, while 1-Year performance will be shown starting from January 

2027 Issue.
D 	 Please refer to “Distribution Policy” stated in the offering documents of the relevant Sub-Fund for details. Please refer to the Manager’s website for the composition of the latest distribution (i.e. the relative amounts paid out of (i) 

net distributable income and (ii) capital). Investors should note that a positive distribution yield does not imply a positive return.
	 In relation to BOCHK Sterling Income Fund, BOCHK Australia Income Fund, BOCHK China Income Fund, BOCHK Hong Kong Income Fund, BOCHK Asia Pacific Equity Income Fund, BOCHK RMB Fixed Income Fund, NCB China 

Equity Fund, BOCIP China-A Small and Mid Cap Fund, BOCIP Shenzhen Growth Fund and BOCIP Asia Quality Equity Fund, the Manager intends to declare distributions to Unitholders on a quarterly basis, by the end of March, 
June, September and December respectively. The distributions may not be made equally in each quarter.

	 In relation to NCB China Resources Opportunities Fund, the Manager intends to declare distributions to Unitholders on an annual basis.
	 In relation to BOCIP China Health Care Fund, BOCIP Flexi HKD Income Fund and BOCIP Flexi USD Bond Fund, the Manager will declare an indicative per annum distribution rate at the beginning of each calendar year. In relation 

to BOCIP China Value Fund and BOCIP Hong Kong Value Fund, the Manager will declare an indicative per annum distribution rate for the relevant class of Units at the beginning of each calendar year. The indicative per annum 
distribution rate each year may vary and may go up and down. 

	 Distribution Classes and Accumulation Classes (as elaborated below) are currently available for certain Sub-Funds. 
	 For Distribution Classes, the Manager will declare and pay distributions in such amount, on such date and at such frequency as the Manager may determine. “Dis” and “HDis” are be used to denote these classes within a Sub-Fund 

if such Sub-Fund specifically offers Distribution Classes. For “Dis” classes, distributions will normally be made out of net income received or receivable but the Manager may in its absolute discretion determine that distributions 
be paid out of capital or effectively out of capital.  Any distributions involving payment of distributions out of capital or effectively out of capital (as the case may be) may result in an immediate decrease in the Net Asset Value per 
Unit of the relevant class. For “HDis” classes, distributions will normally be made out of net income received or receivable but the Manager may in its absolute discretion determine that to some extent, distributions be paid out of 
capital or effectively out of capital with an expectation that enhanced distributions with higher distribution rates than the corresponding “Dis” classes of Units will be paid. Distributions are however not guaranteed and not fixed.  

	 In relation to Distribution Classes of BOCHK Hong Kong Dollar Income Fund, BOCHK China Consumption Growth Fund and BOCIP USD Short Duration Bond Fund, the Manager may, subject to its discretion, declare distributions 
on a monthly basis. The distributions may not be made equally in each month. 

	 The amount of distributions (if any) may go up or go down. The Manager has discretion as to whether or not to make any distributions for the relevant Sub-Fund or the relevant class of Units of the Sub-Fund. The Manager also 
has the sole and absolute discretion to determine or vary the frequency, the dates and amount for distributions. However, there is no guarantee as to whether or not distributions will be made and the amount of distributions to be 
paid. Investors should also note that there is no guarantee of regular distribution payments during the period investors hold the Units of the relevant Sub-Fund or the relevant class of Units of the Sub- Fund.

*	 “Acc” is used to denote these classes within a Sub-Fund if such Sub-Fund specifically offers Accumulation Classes. No distribution is intended to be made in respect of Accumulation Classes. Therefore, any net income and net 
realised capital gains attributable to Units of the Accumulation Classes will be accumulated and reflected in their respective Net Asset Value.

▽	 The base currency of the relevant Sub-Fund.
▲	 The figure represents the aggregate of the fund size (in million) of all classes of Units of the relevant Sub-Fund and is calculated based on the base currency of the relevant Sub- Fund.
^^	 Provident Class – Class A Units are available to any provident, pension or retirement funds/schemes managed or advised by the Investment Manager. Provident Class – Class B Units are available to any provident, pension or 

retirement funds/schemes not managed or advised by the Investment Manager. Provident Administration Class (HKD) Units are available to the pension, provident or retirement schemes which use the trust administrative and 
fiduciary services of the Trustee. Investment Class Units are available to those collective investment schemes or other individual or institutional investors that fulfill the minimum investment and subsequent holding requirements as 
stated in the principal brochure of the Sub-Fund. This class is not applicable to investors who are eligible to invest in either the Provident Class Units or Retail Class Units. Retail Class Units are available to retail investors and other 
investors. This class is not applicable to investors who are eligible to invest in either the Provident Class Units or Investment Class Units.

The manager’s comment above solely reflects the opinion, view and interpretation of the fund managers as of the date of issuance of this document. Investors should not solely rely on such information to make any investment decision.
Fund performance is calculated in the base currency of the Sub-Fund or the denominated currency of the relevant class of Units of the Sub-Fund on NAV-to-NAV basis with gross distribution reinvested. Investors should carefully consider 
their own investment objectives, risk tolerance level and other circumstances and seek independent financial and professional advice as appropriate before making any investments. Please refer to the offering documents of the relevant 
Sub-Funds for further details (including risk factors, fees and charges and fund information). This document is for information purposes only and the information contained herein does not constitute any distribution or any offer or 
solicitation to buy or sell.
Investors should note that Bank of China (Hong Kong) Limited and Nanyang Commercial Bank, Limited are not the Manager of the BOCHK Investment Funds and NCB Investment Funds whilst BOCI-Prudential Asset Management 
Limited is the Manager of these Funds. Bank of China (Hong Kong) Limited is the Sponsor of BOCHK Investment Funds and the Distributor of certain sub-funds of BOCHK Investment Funds, and Nanyang Commercial Bank, Limited is the 
Sponsor and Distributor of the NCB Investment Funds.
The information herein is based on sources believed to be reliable. BOCI-Prudential Asset Management Limited makes no representation, warranty or undertaking, whether express or implied, in relation to the information in this 
document. All such information is subject to change without notice. All copyrights are reserved. This document should not be reproduced or further distributed to any person or entities, whether in whole or in part, for any purposes.
Index disclaimer: 
BOC-Prudential North America Index Fund and BOC-Prudential European Index Fund have been developed solely by BOCI-Prudential Asset Management Limited. BOC-Prudential North America Index Fund and BOC-Prudential European 
Index Fund are not in any way connected to or sponsored, endorsed, sold or promoted by the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name of certain of 
the LSE Group companies. All rights in the FTSE MPF North America Index (unhedged) and the FTSE MPF Europe Index (unhedged) (the “Indices”) vest in the relevant LSE Group company which owns the Indices. “FTSE®” is a trade mark 
of the relevant LSE Group company and is used by any other LSE Group company under license. The Indices are calculated by or on behalf of FTSE International Limited or its affiliate, agent or partner. The LSE Group does not accept 
any liability whatsoever to any person arising out of (a) the use of, reliance on or any error in the Indices or (b) investment in or operation of BOC-Prudential North America Index Fund and BOC-Prudential European Index Fund. The 
LSE Group makes no claim, prediction, warranty or representation either as to the results to be obtained from BOC-Prudential North America Index Fund and BOC-Prudential European Index Fund or the suitability of the Indices for the 
purpose to which it is being put by BOCI-Prudential Asset Management Limited.
The “S&P 500” is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its affiliates (“SPDJI”) and has been licensed for use by BOCI-Prudential Asset Management Limited. Standard & Poor’s® and S&P® are registered 
trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by 
SPDJI and sublicensed for certain purposes by BOCI-Prudential Asset Management Limited. BOC-Prudential S&P 500 Index Fund (“such product”) is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective 
affiliates, and none of such parties make any representation regarding the advisability of investing in such product nor do they have any liability for any errors, omissions, or interruptions of the S&P 500.
BOC-Prudential MSCI Japan Index Fund and BOC-Prudential MSCI AC Asia Pacific ex Japan Index Fund (the “Sub-Funds”) referred to herein are indexed to MSCI index. The Sub-Funds are not sponsored, endorsed or promoted by MSCI 
Inc. (“MSCI”), and MSCI bears no liability with respect to the Sub-Funds or any index on which the Sub-Funds are based. The offering document contains a more detailed description of the limited relationship MSCI has with BOCI-
Prudential Asset Management Limited and any related Sub-Funds.
This document and the Manager’s website have not been reviewed by the SFC. 
Issuer: BOCI-Prudential Asset Management Limited


