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This document is issued by BOCI-Prudential Asset Management Limited. Al
copyrights are reserved. The reproduction of the information in this document
is prohibited.

This document is for informational purposes only and the information
contained herein does not constitute a distribution, an offer to sell or the
solicitation of an offer to buy any securities. The contents of the document are
subject to change without further notice.

BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme Fund Fact
Sheet will be published on a quarterly basis. If you wish to obtain copies,
please visit our Company website or contact our Customer Service Hotline.

You may at anytime choose not to receive any marketing mailings from BOCI-
Prudential Asset Management Limited. To make such arrangement, please
send your request to our company or e-mail to info@boci-pru.com.hk.

The Net Asset Value ("NAV"), Fund Size, Launch Date and Fund Expense
Ratio are provided by BOCI-Prudential Trustee Limited. Other relevant
information is provided by BOCI-Prudential Asset Management Limited.
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Important Information
* You should consider your own risk tolerance level and financial

circumstances before making any investment choices. When,
in your selection of Constituent Funds, you are in doubt as to
whether a certain Constituent Fund is suitable for you (including
whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the
Constituent Fund(s) most suitable for you taking into account your
circumstances.

You should consider your own risk tolerance level and financial
circumstances before investing in the MPF Default Investment
Strategy (as defined in section 6.7 MPF Default Investment
Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-
Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and
the BOC-Prudential Age 65 Plus Fund may not be suitable for you,
and there may be a risk mismatch between the BOC- Prudential
Core Accumulation Fund and the BOC-Prudential Age 65 Plus
Fund and your risk profile (the resulting portfolio risk may be
greater than your risk preference). You should seek financial and/
or professional advice if you are in doubt as to whether the MPF
Default Investment Strategy is suitable for you, and make the
investment decision most suitable for you taking into account your
circumstances.

You should note that the implementation of the MPF Default
Investment Strategy may have an impact on your MPF investments
and accrued benefits. We recommend that you consult with the
Trustee if you have doubts on how you are being affected.

Fees and charges of a MPF conservative fund can be deducted
from either (i) the assets of the fund or (ii) members' account by
way of unit deduction. The BOC-Prudential MPF Conservative Fund
uses method (i) and, therefore, unit prices/NAV/fund performance
quoted have incorporated the impact of fees and charges.

You should not solely rely on the stand-alone marketing material
to make any investment decision. Please refer to the MPF Scheme
Brochure of the Scheme for further details (including risk factors,
fees and charges, and fund information).

Investment involves risks. Prices of units of the Constituent Funds
may go down as well as up. The past performance information is
not indicative of future performance.
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The BOC-Prudential China Equity Fund is an equity fund
which aims to provide investors with long-term capital
growth by investing at least 70% of the BOC-Prudential
China Equity Fund's non-cash assets in the China equity
sub-fund of the Umbrella Unit Trust’. It is the current intention
of the Investment Manager that the sub-fund will, under
normal circumstances, invest primarily in Hong Kong listed
equities and equity-related securities (including warrants and
convertible securities) of companies whose activities and
business are closely related to the economic development
ofthe People’s Republic of China, as permitted under
Schedule 1 to the Regulation' and the relevant codes and
guidelines issued by the MPFA'" from time to time. The sub-
fund may invest less than 30% of its net asset value in China
A-shares directly through the Stock Connect'® and/or at
the discretion of the Investment Manager, indirectly through
investments in ITCIS™ and/or Other Authorized Unit Trusts
or Authorized Mutual Funds'® so as to gain exposure to the
stock markets of the People’s Republic of China. The sub-
fund may also invest in other China related securities listed
or quoted outside Mainland China and Hong Kong if such
securities are issued by companies whose activities and
business are closely related to the economy development
of the People’s Republic of China. These securities may
be listed on the stock exchanges in New York, London or
Singapore, such as ADRs (American depository receipts) and
GDRs (global depository receipts). The Investment Manager
may adjust the geographic allocation of the investment as
it deems appropriate from time to time. The sub-fund may
also invest in ITCIS™ and Other Permitted Securities'. Where
appropriate, cash, time deposits, money market or fixed
income securities may be considered. The risk level of the
BOCz—PrudentiaI China Equity Fund is generally regarded as
high®.

FUND DESCRIPTOR - Equity Fund (China)

(££ %% Fund Data |
H$42{E(A #) Fund Size (Milion) 7T HKD 6,106.19  Risk Level?

HE B B Launch Date 15/10/2007 AREE
REE® Currency 77T HKD

BRLE NAV 7 7T, HKD 6.6076 1
E 4 REBIZ Fund Risk Indicator® 27.67% High &

[EB 4% 5! Risk Class’ 7
E 4 = Fund Expense Ratio® 1.74%

| B4 RB I 75 E Performance in HKD® |
ERAVAN T A
3R THET 15 gr o5 qox MEEZ

3 Months 1 Year 3 Years 5 Years 10 Years Inc

Date eption
ZIEEIR (%)
Sl B 989  -6.83-18.98 -24.07 -27.27 636 -33.92

ER{ B (%)

TER AR 1808 577 617 062 260

Annualized Return N/A N/A
| F B2 B $/ %75 7L 5+ & Calendar Year Performance in HKD®
2018 2019 2020 2021 2022

EFROIR (%)

Actual Return -16.35

16.51 17.74 -16.17 -21.49

FEHAIEHE Security Holdings HEEFEZAMDL % of NAV

1 TENCENT HOLDINGS LTD A& =fl#2h% 9.3%
2  ALIBABA GROUP HOLDING LTD il 2 B2 BB &2 B3 A% A R /A B) 9.0%
3 CHINAAMC ETF SERIES - CH-HKD #E 8% 300 158 ETF 8.0%
4 MEITUAN-W-CLASS <& -W-B 485l 4.4%
5  CHINA CONSTRUCTION BANK-H %4817 -H 3.4%
6  IND & COMM BK OF CHINA-H L& $R1T -H 2.8%
7  PING AN INSURANCE GROUP CO-H A B %7 -H 2.4%
8 NETEASEINC /85 2.2%
9 JD.COM INC-CLASS A R &£ E -A 185 2.2%
10 BAIDU INC-CLASS A BERRHERAF] -A F851 2.1%
HEEE D #* Asset Allocation*
=2 BEIR EHE NSEES
Industrials Energy Real Estate — Utilities FERER R
4.8% 4.4% 3.0% 2.8% Basic Materials
BRI 2.3%
Health Care B
5.2% — Telecommunications
HEHEM 2.2%
Consumer Staples W R H A
[o} 2 -~
N 3% Cash & Others
BHE h - 0.9%
Technology &R EHE
18.9% Financials Consumer Discretionary
24.5% 25.7%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERARTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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The BOC-Prudential Hong Kong Equity Fund is an equity
fund which aims to provide investors with long-term capital
growth by investing at least 70% of the BOC-Prudential
Hong Kong Equity Fund's non-cash assets in the Hong
Kong equity sub-fund of the Umbrella Unit Trust’. Under
normal circumstances, the sub-fund will invest mainly in the
listed equities and equity-related securities of companies
having operations or business principally in Hong Kong or
linked either directly or indirectly to the Hong Kong economy
(including companies whose shares are listed in Hong Kong),
as permitted under Schedule 1 to the Regulation' and the
relevant codes and guidelines issued by the MPFA'" from
time to time. The sub-fund may invest not more than 10%
of its net asset value in China A-shares which are directly
or indirectly related to Hong Kong by either being traded
through the Stock Connect or having business or operations
in or relations to Hong Kong. The Investment Manager also
has a discretion to invest in these China A-shares, indirectly
through investmentsin ITCIS" and/or Other Authorized
Unit Trusts or Authorized Mutual Funds'®. The sub-fund
may also invest in ITCIS™ and Other Permitted Securities'®.
Where appropriate, cash, time deposits, money market or
fixed income securities may be considered. The risk level
of the BOC-Prudential Hong Kong Equity Fund is generally
regarded as high®.

FUND DESCRIPTOR - Equity Fund (Hong Kong)

(£ %% Fund Data |
H$42{E(A #) Fund Size (Milion) 7T HKD 8,842.03 Risk Level?

HE B B Launch Date 15/04/2003 AREE
REE® Currency 77T HKD
B AL{BIR NAV' 77T HKD 33.7196 1
ELEMBIZEC Fund Risk Indicator’ 25.58% High &
J—LIZMI&EU Risk Class’ 7
E 4 = Fund Expense Ratio® 1.67%

| E& KRB 75 E Performance in HKD® |

3BA TEES 15 s 55 g0 RUET

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
LR (%)
Cumulative Return 719 -425-13.99 10.50 237.20

ER{p B (%)

1885 -25.35
TR MM 399 673 568 100 620

Annualized Return N/A N/A
| F B2 B $/ %75 7L 5+ & Calendar Year Performance in HKD®
2018 2019 2020 2021 2022

BFROIR (%)

Actual Return -13.75

1247 1142 -15.50 -17.19

FEHAIEHE Security Holdings HEEFBEZ AL % of NAV

1 TENCENT HOLDINGS LTD A& =fl#Zh% 9.1%
2 ALIBABA GROUP HOLDING LTD NEEE% EiERERA 8.3%
3  HSBC HOLDINGS PLC & £} 7.5%
4 AIA GROUP LTD /& FB{RER 5.7%
5  MEITUAN-W-CLASS B 32 -W-B #87/] 3.9%
6  CHINA CONSTRUCTION BANK-H %3717 -H 3.1%
7  HONG KONG EXCHANGES & CLEAR &B R 5t 2.2%
8  IND & COMM BK OF CHINA-H T & R1T -H 2.1%
9 JD.COM INC-CLASS A R £ E -A 1875/ 1.9%
10 PING AN INSURANCE GROUP CO-H B¢ % -H 1.9%
HEEE D #* Asset Allocation*
) BEIR B IR G Tz
NEES 3 Energy — Health Care Telecommumcatlons BT R
Utilities 3.4% 3.2% 2.2% BaS|c Materials
0,
35% muuse — 1%
Consumer Staples e RHMT
EhE 3.9% / Cash & Others
Real Estate / _ 0.9%
5.6% & &t
. ' Financials
T 30.0%
Industrials BHE AEY B
0, = -
5.7% Technology Consumer Discretionary
17.3% 23.0%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

:*J?F(@ﬁﬂl‘ﬁ@? BERARBERESER)S

AR B BREFEIREE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o& performance information is not indicative of future performance.
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iR E JriU&ﬁ@/E*tFE’\T’* ©o EHENE
EHS  THER - EERISRT % a’ﬁ%? o FERR N H
RREE SRR Tif RER R

The BOC-Prudential Japan Equity Fund is an equity fund
which aims to achieve long-term capital growth by investing
primarily in the Japan equity sub-fund of the Umbrella Unit
Trust®, Under normal circumstances, the sub-fund will invest
primarily in listed equities and equity-related securities
(including warrants, convertible securities, ADRs (American
depository receipts) and GDRs (global depository receipts))
of companies whose activities are closely related to the
economic development and growth of the Japan economy,
as permitted under Schedule 1 to the Regulation' and the
relevant codes and guidelines issued by the MPFA'! from
time to time. The sub-fund may also investin ITCIS" and
Other Permitted Securities'. Where appropriate, cash, time
deposits, money market or fixed income securities may
be considered. The risk level of the BOC-Prudential Japan
Equity Fund is generally regarded as high®.

FUND DESCRIPTOR - Equity Fund (Japan)

(£ %% Fund Data |
E$#{E(8E) Fund Size (Million) T HKD 765.39  Risk Level?
H#E ) B B Launch Date 03/10/2006 AREE
HREE®E Currency 77T HKD
BB NAV' 77T HKD 10.3520 1
H & BBIZEC Fund Risk Indicator® 14.02% High &

J—LIZMI&EU Risk Class’ 5
£ 4 = Fund Expense Ratio® 1.68%

| £4 RB 8 7T HE Performance in HKD® |
sEp THET 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years o Since

Date eption
ZRMEE (%)
A 858 15.83 1862 2234 1144 3343 3.62

FRIPEIR (%)

MER MNER j550 o5 219 203 021

Annualized Return N/A N/A
| £ EE B /%% 705+ & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022
EPR I (%) 1653 1492 721 314 -13.00

Actual Return

FEHIAE Security Holdings HEEFEZBME % of NAV

1 TOYOTA MOTOR CORP 4.6%
2 SONY GROUP CORP 2.7%
3  KEYENCE CORP 2.2%
4 MITSUBISHI UFJ FINANCIAL GROUP 2.0%
5  TOKYO ELECTRON LTD 1.6%
6  SHIN-ETSU CHEMICAL CO LTD 1.5%
7 DAIICHI SANKYO CO LTD 1.5%
8  MITSUI & CO LTD 1.4%
9  MITSUBISHI CORP 1.4%
10 DAIKIN INDUSTRIES LTD 1.4%
E £ & E 5 ffi* Asset Allocation*
SRR Tolocom B L BREE
Basic Materials elecommunications jtiities 1
I 5% 0 1.3% Real Estate
HEEEMm 1.2% s
Consumer Staples Eizéy
BB RfE BeREM 04%
Health Care = Cash & Others
s 93% 2.1% I%¥
Financials Industrials
0 4 26.5%
B - TR :
Technology Consumer Discretionary
10.7% 22 8%

* WA EE TR BRBENHOELER -

* The sector classification and asset allocation for this Constituent Fund has been updated.

:*J?F(@ﬁﬂl‘ﬁ@? BERARBERESER)S

AR B BREFEIREE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERARTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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BB B INVESTMENT POLICY
PIREBDNREES R —KREES  EEFREY
BERER  PHRABENREESHENIREEER
DT0%HERER R FEM R NEMNREFES - £—
RIERT  BRTFESEEERENCGRH CH R 1
Be R TR LR ST RIS e A M E
REMSHRERBRZEAZS - 2FEETROBRM -
AMEE - PEARREE BB HE - mE K BK
P EERFENRETS - IRA] e E R AT BA
SN BEDMRENEEHNRE - ZFEESAL
DREEEFEMNI%EREEBE B EBEH " R/
MIEELEMBERTE  FEMERIRENEIIEE SR
A B R/ EMRAI BN EASRUTERES KE
RABIARK - Z FEEHITERENBAREMS - B#
TEESMAIKRENREEIEHERBIRE | LHMAETTH
FET REGHERRERS  THER  EEMBEATE
BREF - PFRAFDEMNREESNRABREE —RFEER
=l

The BOC-Prudential Asia Equity Fund is an equity fund which
aims to achieve long-term capital growth by investing at
least 70% of the BOC-Prudential Asia Equity Fund's non-
cash assetsin the Asia equity sub-fund of the Umbrella
Unit Trust®. Under normall circumstances, the sub-fund will
invest mainly in equities and equity-related securities in the
various stock markets in Asia as permitted under Schedule
1 to the Regulation’® and the relevant codes and guidelines
issued by the MPFA'" from time to time including but not
limited to those in Australia, New Zealand, Mainland China,
Hong Kong, India, South Korea, Singapore, Malaysia, Taiwan
and Thailand. Access to individual markets may be made
by investing in companies based in non-Asian jurisdictions
but invest or operate in Asia. The sub-fund may invest less
than 30% of its net asset value in China A-shares directly
through the Stock Connect' and/or at the discretion of the
Investment Manager, indirectly through investments in ITCIs
and/or Other Authorized Unit Trusts or Authorized Mutual
Funds'®. It is intended that the sub-fund will not invest in
equities in Japan. The sub-fund may also invest in ITCIS and
Other Permitted Securities'. Where appropriate, cash, time
deposits, money market or fixed income securities may be
considered. The risk level of the BOC-Prudential Asia Equity
Fund is generally regarded as high’.

FUND DESCRIPTOR - Equity Fund (Asia ex Japan)

(£ %% Fund Data |
H$4R{E(A #) Fund Size (Milion) 7T HKD 2,932.74 ik Level?

H#E ) B B Launch Date 03/10/2006 AREE
REE® Currency 77T HKD

BRLE NAV 7T, HKD 15.6836 1
E 4 REMRIZ Fund Risk Indicator® 17.22% High &

J2Lf% 4% 7] Risk Class’ 6
E 4 = Fund Expense Ratio® 1.73%

| £4 RB 8 7T HE Performance in HKD® |
sEp THET 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZRMEE (%)
A -1.24 235 095 981 417 3254 56.84

:E \“L \‘L
LRI () MER MER 05 317 0g2 285 27

Annualized Return N/A N/A
| £ EE B /%% 705+ & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022
EPR I (%) 1385 1474 1769 022 -1696

Actual Return

FEHIAE Security Holdings HEEFEZBME % of NAV

1 TAIWAN SEMICONDUCTOR MANUFACTURING &f&&E 6.1%
2 TENCENT HOLDINGS LTD &A% 3.7%
3 SAMSUNG ELECTRONICS CO LTD 3.7%
4 ALIBABA GROUP HOLDING LTD i 2 B2 B2 &2 @32 A% A5 R /A B) 2.6%
5  BHP GROUP LTD 2.0%
6  AIA GROUP LTD k& 1Rk 1.6%
7  COMMONWEALTH BANK OF AUSTRALIA 1.5%
8  RELIANCE INDUSTRIES LTD 1.4%
9  MEITUAN-W-CLASS B % [® -W-B &7/ 1.1%
10 CSLLTD 1.1%
H&EEE D Asset Allocation
= E“E . %%ﬁﬁ Erpee-
IR Traland Indepssia Malaysia Phjiﬁfﬁes
.. Singapore - 2.0% 1—"‘ 1.3% [ ole%
& 049 | .
Hong Kong ) il
6.0% —  New Zealand
2L

0.6%
i R R H A
China Cash & Others

27.0% 1.7%

South Korea
11.3% =
=/=

Tawen g o
India Australia
15.2% 15.7%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
oA performance information is not indicative of future performance.
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R E B INVESTMENT POLICY

FIRRBREBREE S A —REES - ﬁﬁﬁﬁj\ﬁﬁﬁ{ﬁ
BEZDT0%ERENR1) T EMEE IR E -
MR EE ~ PP E - E}%Hx—r EZ'KHXZR&[A/}HHXT
Ee (GBAIREFESDASHIQBREFELS AT
ﬁz‘“ﬁgfiléﬁiﬂy\mﬁfaEﬁf%ﬁﬁ?a%(%ﬁghéﬁéﬂzﬁﬂ
CUFRERHNEAER -EHEHEBRAT  IKEKE
ﬁﬂ@’]\ RERERWIEARELIEFE IR E i 2 EL
IEEERBRERTE - UERS %ﬁﬂMﬂﬁ&*HF’ﬁm%
ZER e IR RHMIREBREE SR EHAERNZERE
@z Fm DB AlE *ETJ%&%{WIEE’\J@"J’%%&ﬁffﬁﬁ%ﬂ
TERI ISR 2 B A ek - Atk - R IRIR IR BRA%
EESMRELASTREEPRNE (L) BEIXRSHE - £—
BEAT  RETFEEBREKREBH iéféﬁ’\@ﬁfﬁﬂ>>mﬁﬁ
R1FES R T3 H AT BIAE 3| FTERFRIIRER

BRENMBEEEES  BFEETRNER - BUM - HE
REE - BHA -FEREMEIRDMHE - REFEE T
T&EEA%&E@E%%& BREE R HMETANES " &

FTRFEMETE N TFES /R BEMIERERRIRES +%‘J

T“éfEAEF'IAHX R (R B ER BRI R B & PAME ] FP AR
MR EEINSHEBEEEFEMN15% HEHE N

ERE THER Eﬁgmiﬁim%\ﬁ#fﬂpﬁﬁﬁ?ﬂ%
HEREESHERIEE —REEAES

The BOC-Prudential Global Equity Fund is an equity fund
which seeks to achieve long-term capital growth by investing
at least 70% of the BOC-Prudential Global Equity Fund's
non-cash assets in (1) a combination of the global equity,
Asia equity, China equity, Hong Kong equity, Japan eqwty
and European equity sub-funds of the Umbrella Unit Trust’

(collectively, the "equity sub-funds") or (2) a combmat|on of
the equity sub-funds and equity-related ITCIS' managed by
the Investment Manager. Where appropriate, the Investment
Manager also has a discretion to invest in other ITCIS" not
managed by the Investment Manager for purposes such
as risk diversification or to gain exposure to the relevant
market(s).The allocation of the BOC-Prudential Global
Equity Fund’s portfolio between countries and regions may
vary according to the Investment Manager’s discretion and
perception of prevailing and anticipated market conditions
and as a result, the BOC-Prudential Global Equity Fund’s
portfolio may be concentrated in certain country(ies) or
region(s). Under normal circumstances, the equity sub-funds
will invest a substantial portion of assets in global equities
and equity-related securities as permitted under Schedule
1 to the Regulation’® and the relevant codes and guidelines
issued by the MPFA'" from time to time, including but not
limited to the United States, Europe, Mainland China, Japan,

Hong Kong and other major Asian markets. The equity
sub- funds may also invest in ITCIS' and Other Perm|tted
Securities'. Certain sub-funds of the Umbrella Unit Trust’

and/or ITCIST may investin China A-shares. The BOC-
Prudential Global Equity Fund’s aggregate exposure to any
China A-shares shall not exceed 15% of its net asset value.
Where appropriate, cash, time deposits, money market or
fixed income securities may be considered. The risk level of
the BOC-Prudential Global Equity Fund is generally regarded
as high®.

FUND DESCRIPTOR - Equity Fund (Global)

(£ %% Fund Data |
H £ #2{E(A #) Fund Size (Milion) 7T HKD 6,530.10  Risk Level?

H#E ) B B Launch Date 15/04/2003 AREE
REE® Currency 77T HKD

BRLE NAV 7 7T, HKD 39.0366 1
E 4 RIZE:C Fund Risk Indicator® 16.55% High &

J—LIZMI&EU Risk Class’ 6
£ 4 = Fund Expense Ratio® 1.68%

| £4 RB 8 7T HE Performance in HKD® |
sEp THET 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years o Since

Date eption
ZRMEE (%)
A 561 1329 14.83 3479 3892 10424 290.37

FRIPEIR (%)

TER MM 403 1046 680 740 697

Annualized Return N/A N/A
| £ EE B /%% 705+ & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022
EPR I (%) 1108 2379 1441 1808 -17.89

Actual Return

FEHIAE Security Holdings HEEFEZBME % of NAV

1 APPLE INC 4.2%
2  MICROSOFT CORP 3.8%
3 AMAZON.COM INC 1.8%
4 NVIDIA CORP 1.4%
5  ALPHABET INC-CL A 1.2%
6  TESLAINC 1.1%
7  META PLATFORMS INC-CLASS A 0.9%
8 ALPHABET INC-CL C 0.8%
9  TAIWAN SEMICONDUCTOR MANUFACTURING &1&%E 0.7%
10 ISHARES MSCI BRAZIL ETF 0.7%
E&E&EE S Asset Allocation
Y G
SN United Kingdom Hong Kong & China
Japan 4.5% 41%
7.1% ,—I Hit
TMN(BARREBRIN Others
Asia (ex Japlan ex HK) 1.4%
R % B A

Cash & Others

0,

:*J?F(@ﬁﬂl‘ﬁ@? BERARBERESER)S

BN (ZEEIBR SN JEZEM
Europe (ex UK) North America
14.1% 60.1%
ESHATE 2 REETTEIHRASE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESRRER - RO ESENERARTTH - BENRBALFARREHRE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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rh §R 4R i R A8 810035 8 & £ * BOC-Prudential CSI HK 100 Tracker Fund *

EEEM - BRES (FH)
FUND DESCRIPTOR - Equity Fund (Hong Kong)

R EBER INVESTMENT POLICY
FREMPEEFEIOEEEZR—BREETS S
RERHNEARER  FERENVRELEMEEN—E
EREBEBIRERE - BAT - PREMPEFZE 10015
BETERENBEFEHERRETE —ZETEEL
1001 EE ™ - EEREFBEB100BHAE R —EE
REHMEENRBCEMAS  EEEBERARKRIEME
REEACEMPET B 1001582 KR - PRRABTBES
100 EHECHREBREE —BFER AR -

The BOC-Prudential CSI HK 100 Tracker Fund is an equity
fund which aims to achieve long-term capital growth by
investing primarily in an ITCIS' selected by the Investment
Manager. Currently, the BOC-Prudential CSI HK 100 Tracker
Fund invests exclusively in the ITCIS" = W.I.8.E. - CSI HK
100 Tracker™, an index-tracking exchange traded fund
which seeks to track the performance of the CSI Hong Kong
100 Index by adopting a representative sampling strategy.
The risk level of the BOC-Prudential CSI HK 100 Tracker
Fund is generally regarded as high’.

(£ %% Fund Data |
H$42{E(A #) Fund Size (Milion) 7T HKD 1,509.09 Risk Level?

HE B B Launch Date 03/09/2012 AREE
REE® Currency 77T HKD

B AL{ER NAV' 7T HKD 11.2810 1
EH L ERIZERE Fund Risk Indicator® 26.69% High &

[E 4% 5 Risk Class® 7
E 4 = Fund Expense Ratio® 0.99%

| E£ R BB THE Performance in HKD® |
3R TEET & g oy g0 PUES

3Months 8T 1 Year 3 Years 5 Vears 10 Years Inc Since

Date eption
ZIE[ER (%)
Cumiiaie Return 719 -330-1323 -17.71 -2220 757 1281
FER(CER (%) TER  TER
= NA - NaTI28 629 480 078 142
HEEH (ZEER) %)
Benchmark Index* 698 -282-12.32 -15.18 -1826 36.09 49.70
(Cumulative Return)
HERY EXER)%) S
Benchmark Index* TR TN pm su 895 813 380

(Annualized Return)

| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022
EREH (%)
Lo B P 1233 1327 1072 -1481 -1643
S Ho B+ (2
SRR (BIRCIR00) 161 1467 1207 1424 -1546

Benchmark Index* (Actual Return)

| + X &&EEE Top Ten Holdings
58 H Security Holdings

HEEFEZBM % of NAV

1 ALIBABA GROUP HOLDING LTD i B BB & E iR AR A A 9.9%
2 TENCENT HOLDINGS LTD f& =% 9.8%
3  HSBC HOLDINGS PLC [ 2 #2e % 7.6%
4 AIA GROUP LTD & 1Rk 5.6%
5  MEITUAN-W-CLASS B 32 -W-B $87/| 4.7%
6  CHINA CONSTRUCTION BANK-H Z &% $R1T-H 3.7%
7  CHINA MOBILE LTD-H # Ei#2 &)-H 3.1%
8 BAIDU INC-CLASS A B ERD AR A R]-ALER| 2.3%
9  PING AN INSURANCE GROUP CO-H AR B3 %2 -H 2.3%
10 HONG KONG EXCHANGES & CLEAR &8 5 Flt 2.3%
HE$EE D Asset Allocation
I 1= B il R EiE NRE%
Industrials Information Technology | Materials —Real Estate - Utilities
0.5% T 2.8% 0.3% 54% | 2.8%
i)(é I
Wil ) 4t
3.4% Others
SRHE i
Financials He
29.6% C%sh
BER 0.7%
St — T B
Consumer Staples Consumer Discretionary Communication Services
2% 28.6% 19.3%

* MEFB1002 WRIEE (Brr) Wik AAEEIEZ (BH * CSI HK 100 Total Return Index (HKD) is used as the benchmark index (Source: China

R PALEEARLDE) °

Securities Index Co., Ltd).

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
o% performance information is not indicative of future performance.
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R E B INVESTMENT POLICY
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The BOC-Prudential European Index Tracking Fund is an equity fund
which aims to achieve long-term capital growth by investing primarily
inan ITCIS' selected by the Investment Manager. Currently, the BOC-
Prudential European Index Tracking Fund exclusively invests in the
ITCIS" - the BOC-Prudential European Index Fund, a sub-fund of
the BOC-Prudential Index Fund Series, which invests in a portfolio of
securities traded on the stock exchanges in the United Kingdom and
in other continental European countries. The BOC-Prudential European
Index Fund seeks to provide investment performance (before fees and
expenses) that tracks the performance of the FTSE MPF Europe Index
(unhedged) primarily-by adopting a representative sampling strategy.
Under such strategy, assets of the BOC-Prudential European Index
Fund will be invested in a representative sample of constituent securities
of the FTSE MPF Europe Index (unhedged) selected by the manager of
the BOC-Prudential European Index Fund using quantitative analytical
models, under which each stock is considered for inclusion in the BOC-
Prudential European Index Fund based on its capitalisation, industry
and fundamental investment characteristics. The risk level of the BOC-
Prudential European Index Tracking Fund is generally regarded as highz.

* EHEREEERREH B (PREBBNESES) RHERRBSRUME
& (FFhm) MRE - M B THEESRBLRA  BEURA—EEEK
Bmiss - ERRESBUNEDIEE" - EY eSS B He5%H I8
SRR - URRFA (R °HE 1 £ 16 FERBZED 30% MEHEE
ERER ( [EBRERER]) - WRALRSZE—FHERE TP RRH
BUMEBUE MR SRR -

BRKR  ERERERAR(EE])

=

*

While the underlying [TeIs (BOC-Prudential European Index Fund) tracks the
performance of the FTSE MPF Europe Index (aunhedged), a currency hedged
index, namely FTSE MPF Europe Hedged Index"®, which hedges non-Hong Kong
Dollar currency exposure in the index in excess of 65% to ensure compliance
with the minimum 30% HKD currency exposure under section 16 of Schedule 1
to the Regulation'® (“Currency Exposure Requirement”), will be adopted here for
fund performance comparison purpose. Such performance comparison reference
further facilitates members to apprehend the performance of BOC-Prudential
European Index Tracking Fund.

" Source from : FTSE International Limited ("FTSE")

(E%ﬁﬂ Fund Data I
& 48 (E(H8) Fund Size (Million) 77T HKD 1,002.98 Risk Level?
# H B 5 Launch Date 03/09/2012 AREE
RBE Currency 77T HKD
BRI B NAY' 77T HKD 19.1821 1
EHLEEIZEE Fund Risk Indicator® 17.54% High &
[EL% 4% 7] Risk Class” 6
HE R L ®E Fund Expense Ratio® 1.05%

I HERBIFETHE Performance in HKD® I
sEA TEES q& g s qop MUES

3 Months Yeagl?{; 1Year 3VYears 5VYears 10 Years Ince%?igﬁ
ZIEEH (%)
Cumulative Return 2.04 1202 1911 3359 2869 7565 91.82
EX(CER (%) NER  TEA
Annualized Return N/A N/A 1911 1013 517 5.79 6.20

BB S BUN BB R
(BTERIH)%)

FTSE MPF Europe Index
(hedged)**(Cumulative Return)
=R S BUNE B )
FE[LEIH)% @R TEA

L Uh NA 2128 1185 654 74 789
(hedged)*" (Annualized Return)
ERRESRINER )
(R %)

FTSE MPF Europe Index
(unhedged)’ (Cumulative Return)
iﬂ%ﬁ?@%@w%‘é%ﬁ((#iﬁ}*)" TR ER
(F= )(%) N M

FTSE MPF Europe Index N/A N/A 2207 1130 552 6.22 6.88
(unhedged)’ (Annualized Return)

| £ E1$R$%% 7Tt & Calendar Year Performance in HKD®
2018 2019 2020 2021 2022
-13.42 22.71 3.74 1762  -13.32

2.79 1348 2123 3995 3724 101.16  126.31

2.95 1447 2207 3786 30.84 8281 105.56

BRI (%)

Actual Return

ERBESEMNEREH) (ERDH%)
FTSE MPF Europe Index (hedged)* -12.61 25.00 448 19.41 -12.56
(Actual Return)

ERRESENERICEE ) (BRI %)

FTSE MPF Europe Index (unhedged) -14.62 23.85 6.19 1713 -16.37
(Actual Return)

| +X&EEE Top Ten Holdings

#H#IHH Security Holdings B EFAEZ BMEE% of NAV
1 NESTLE SA-REG 3.1%
2 ASML HOLDING NV 2.8%
3 NOVO NORDISK A/S-B 2.4%
4 LVMH MOET HENNESSY LOUIS VUI 2.2%
5] ROCHE HOLDING AG-GENUSSCHEIN 21%
6 ASTRAZENECA PLC 2.0%
7 SHELL PLC 2.0%
8 NOVARTIS AG-REG 1.9%
9 HSBC HOLDINGS PLC 1.5%
10 SAPSE 1.4%
HEEE S Asset Allocation
N BAR  ARF ZHE RIS B

Spain Finland —Belgium

Denmark ~ Italy N
M 2.4%  42% | 41% 1.8% | 1.4% $qu/§v§m%
i s
Sweden | Ireland
4.7% sipF) 0-4%

L Austria

L)

Netherlands 0.4%
73%, RE M HE A
e Cash & Others
Germ%ny B4 zE  12%
129%  switzerland United Kingdom
14.7% 23.7%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance. 08



b 8RR ek L 5 45 BB ML B & * BOC-Prudential North America Index Tracking Fund *

EEER - BRES (k%)
FUND DESCRIPTOR - Equity Fund (North America)

RE B INVESTMENT POLICY
qﬁﬁﬁ%ﬂiib%?ﬁ%@ﬁﬁﬁ%@ﬁ—ﬂﬁ%ﬁgé TR

C IRRENRERIEMEEN AR RS
HlJ FIRR AL E IR ECEME SEIR AN EAEEE ﬂa&ﬁfd‘%ﬂ*
BRI E B ES - DRRBIE RS 2 *fﬂ%%?ﬁ%{%
SERIM—(EAN T ES RENTILEBLFRHIMEENBHFNE
5 - PIRRPIALEEHE S T EZFBRARIRIEMERE KR
HEAERRES I ZIEE 3'5%7/4:' (FTSE MPF North America Index
(unhedged)) 5 3R 8% ’§2§fﬁ ?DB@%%&?ZHJ’ZHU\ fTaRmBET
‘:F'%Ef%%@lil:%?a%(%j’:E’\]ﬁf{ﬂ%&ﬁﬁ@ﬁqjﬁﬁf%é}iéit%%%i%é?ﬂ’\]
%@%@%ﬂﬁﬁEE%W&K?&EE’U%%?Q%%:&%%%(3'5%7/43EJZ
DESHRKRUEEE  WREBEZTFESMER - REEKRENHER
(el ﬁ%ﬂ"\ﬂ%$?ﬁ§%’l‘$ﬁﬁ%ﬁﬂ HZW)\‘?%W%;@HE%?E%ZR%
A o RERREILEIEEEMESHRERZE —RERAR

The BOC-Prudential North America Index Tracking Fund is an equity
fund which aims to achieve long-term capital growth by investing
primarily in an ITCIS' selected by the Investment Manager. Currently,
the BOC-Prudential North Americalndex Tracking Fund invests
exclusively in the ITCIS' - the BOC-Prudential North America Index
Fund, a sub-fund of the BOC-Prudential Index Fund Series, which
invests in a portfolio of securities traded on the stock exchanges in
North America. The BOC-Prudential North America Index Fund seeks to
provide investment performance (before fees and expenses) that tracks
the performance of the FTSE MPF North America Index (unhedged)
primarily by adopting a representative sampling strategy. Under such
strategy, assets of the BOC-Prudential North America Index Fund will be
invested in a representative sample of constituent securities of the FTSE
MPF North America Index (unhedged) selected by the manager of the
BOC-Prudential North America Index Fund using quantitative analytical
models, under which each stock is considered for inclusion in the
BOC-Prudential North America Index Fund based on its capitalisation,
industry and fundamental investment characteristics. The risk level of
the BOC- Prudentlal North America Index Tracking Fund is generally
regarded as h|gh

Eﬁﬁﬂﬁ§$i‘
B AT

/\

E[‘Fm
HTFJ“

>

B e S 4L R EEEEIT)N2021F3 B19R B IREHICB (1T£0 8
%E)“*ﬁ WA ES ZITEDERBEENHEAEELERN -

BB ERREHE (PRERMIEEXESES) BHERRBEILEE

*

(E%ﬁﬂ Fund Data |
£ 48{8(E ) Fund Size (Milion) 7T HKD 4,920.10 Risk Lovel?
# H B 5 Launch Date 03/09/2012 AREE
RBE Currency 77T HKD
BERIBE NAV 7T HKD 30.4795 1
EHLEEIZEE Fund Risk Indicator® 18.04% High &

[E.% 4% B Risk Class” 6
HE R L ®E Fund Expense Ratio® 1.02%
| &% 5% 75 & Performance in HKD® |
AVIEAVAN
sEp TREC iE aE  sE s MY
3 Months Date 1VYear 3Years 5VYears 10 Years Inception
2RI (%)

CurEie BEun 7.80 1586 1692 4258 6386 170.63  204.80

ER{LEE (%) @R TEA

Annualized Retur N/A N/A 16.92 1255 10.38 10.47 10.84

Eéﬁ;%%%ﬁib%ﬁ%ﬂ%ﬁ%“
(R %)
FTSE MPF North America Index 8.06 16.39 17.92 4689 7076 20747  253.22
(hedged)*" (Cumulative Return)
i@%ﬁ%%it%ﬁ%ﬂ%#)ﬁ ~E® TEA
(F= )(%) N N
FTSEMPF Noth Amercalndex ~ NA  NA (92 1888 11291189 1236
(hedged)*“ (Annualized Return)
g?%%%@ib%?ﬁ%ﬁ@?%@“
(RIEE)%)
FTSE MPF North America Index 8.16 16.88 1825 4817 7178 21090 256.72
(unhedged)” (Cumulative Return)
iﬂé@ﬁ%ﬂtﬁaww)” B ER
(F= )(%) N N
FTSE MPF North America Index N/A N/A B2 Y lles 1) e
(unhedged)" (Annualized Return)
| £ E1$R$%% 7Tt & Calendar Year Performance in HKD®
2018 2019 2020 2021 2022
BRI (%)
Actual Return -6.10 28.81 18.71 25.56 -20.11
BRI IR ) (EIREIR)%)
FTSE MPF North America Index (hedged)* -5.74 30.16 19.80 2688  -19.38
(Actual Return)
BERERIEIEHEEEA) (ERER)%)
FTSE MPF North America Index (unhedged) -5.53 30.29 19.45 2147 -19.27

(Actual Return)

| +X&EEE Top Ten Holdings

## I8 E Security Holdings

{5 BB FHEL% of NAV

8 (38 R) E’]EEEE AM - ATEESRRLB M - HELRA—EEH 1 APPLEING 7.2%
BiEs AR RS HIMIRE" - EEIRE e BIHe6%H) B § MIGROE0IFT COR g-gj/o
SEER  ARRESEEERER - URBALBSZE-SHEKE TH . Q%.ZE&?R‘%M NG 2'5;°
s = D70
IR R E BB HE SRS - 5  TESLAINC 1.8%
FRRER B 6  ALPHABET INC-CL A 1.8%
7 META PLATFORMS INC-CLASS A 1.6%
. 8  ALPHABET INC-CL C 1.5%
FTSE MPF North America Index (unhedged) adopted the new ICB (Industry 9  UNITEDHEALTH GROUP INC 1.1%
Classification Benchmark) classification after the market closed on 19 March 10 EXXON MOBIL CORP 1.1%
2021. The sector classification and asset allocation for this Constituent Fund has H4EEH#" Asset Allocation’
been updated accordingly. - AREE i .
* While the underlying ITCIS" (BOC-Prudential North America Index Fund) tracks EEZ'g‘y Utiition Ronl Extate Telecommumications
the performance of the FTSE MPF North America Index ( unhedged a currency 4.7% 2.9% 2.3% 22% EE IR
hedged index, namely FTSE MPF North America Hedged Index', which hedges AENBL ‘ SRy
non-Hong Kong Dollar currency exposure in the index in excess of 65% to ensure Consumer Staples N e
) . . ) 5.0% BRe KEA
compliance with the Currency Exposure Requirement, will be adopted here for 28 Cash & Others
fund performance comparison purpose. Such performance comparison reference Financials R 0.3%
further facilitates members to apprehend the performance of BOC-Prudential 11.0% T Technology
North America Index Tracking Fund. Inductrials eI mEnE  S1.1%
" Source from : FTSE e Health Care CO”S“mer‘LDZ'%/C'e“O”aW
12.4% e’
: SEFE(BREEREE - BEARKERESERN)F2HALTE 2 BBEEEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.



& ¢ . L4 E&H5 - BARERS (BY) RRZESIHES - 100%
:F ﬁﬁwiﬂﬁ;ﬁ Boc-PrUdentlal GrOWth Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 100%

REB% INVESTMENT POLICY (E£ &% Fund Data |
REERAIERES B —REEEES KHBMNWEER - N o —
BERRET% - $E1tt%ﬁ#§%$ﬂ%?ﬁ§@?ﬂﬁﬁ%(1)@: E & 4(E(A8) Fund Size (Million) 7T HKD 11,877.95 Rick Level?
FEMNEX N FEREAS ﬁg&zﬁ%%‘@ﬁ%%%gﬁ H# i B 8 Launch Date 13/12/2000 AR
LERERRERNZMEHEBRETI ZHET L HESE Curency T KD
FORFOEAEESENOHR - EBAZE L BE BB NAY ST 4
SRR MERTREANTERRELERERME BN NAY /BILHKD24.9986
ZHIEBEER A S MESWy AR MAEE B S ERIZR Fund Risk Indicator® 15.43% High &
lEcraslih [2B% 4% Bl Risk Class” 6
PIRRBERESEISRENBRETHESURTEE Ho & i0® 1.69%
Tiﬂﬁf&gzgéﬁ@ﬁé%%ﬁéﬁ?é%% 1OOM_T @ X tE & Fund Expense Ratio” 1.69%
BRE  BAFEZRKRERTHEER ' SERBIRBTE " 6
e B e g e AL e Ry EERBBE T Performance in HKD __|
R s R RS B onf TR F o sF 0F
: T By L AP E R r-To- in
% B - Epj(@e: &ﬁ @ﬁ. /gal\@gf g‘%%’ﬁbﬁﬂ% %Iﬁ?% 3 Months eaDa(t)e 1 Year 3 Years 5 Years 10 Years Inceptigﬁ
HoBRATESMIRENSHMIEREBIRETEI R 2REH %
Dl e T T u I 0A T Ao R/ ERE  Cumtis hetu 028 610 472 1423 968 5351 149.99
BB RS SRt B AR AN P AR /SN T ARISN  E(E o) TEH  TEA
&/EJU%M@%TTEZQ%%E’U/\E?ﬁgﬁ+{§&é§§ﬂ@1ﬁﬁ%lﬂ °© Annua“zed Re‘turn N/A N/A 472 453 187 438 415
BEFERN15%EER L LHERE = ot — = : 6
%m\§i§§§$?%ﬁﬁ%@ﬁi\g%ﬁﬂ’\] o EP@E{%@%E% | £ EE B ] %78 705+ & Calendar Year Performance in HKD
%Egi@%}%%%ﬁimmga%@%g%%ﬁg%ﬁﬁ%ﬂ_\ 2018 2019 2020 2021 2022
RIZR) V% o IR B EE S B T EHE e 0
%%g;ﬁ%:ﬁ SRR RARESHEBRE B A 1302 1803 1217 454 -16.06
= o

The BOC-Prudential Growth Fund is a mixed assets fund for | T /A& Z%E E Top Ten Holdings

which a majority of its assets will be invested in equities. The BHEIAE Security Holdings (BEEFEZ BHE % of NAV
BOC-Prudential Growth Fund will seek to achieve a return 1 TENCENT HOLDINGS LTD BER4Z8 279
higher than the average capital appreciation by investing in i & E AL AR A S ' oo
(1) a combination of sub-funds of the Umbrella Unit Trust® or 2 AHEAEAEROUR HOLD:"‘\'EGQ LID MEEERERRARAF 235’
(2) a combjnation of sub-funds of the Umbrella Unit Trust 3 HSBCHOLDINGS PLC '%E?fﬂi 1.6%
and ITCIS" managed by the Investment Manager. Where 4  AIAGROUP LTD KRR 1.6%
appropriate, the Investment Manager also has a discretion 5  TAIWAN SEMICONDUCTOR MANUFACTURING A18 & 1.3%
to invest in other ITCIS" not managed by the Investment 6 APPLE INC 1.2%
Manager for purposes such as risk diversification or to gain 7 MICROSOFT CORP 1.1%
exposure to the relevant market(s). 8 METUAN-W-CLASS B X[ -W-B 587 11%
The BOC-Prudential Growth Fund will be primarily invested 9  CHINA CONSTRUCTION BANK-H Z&&#R1T -H 0.8%
in the equity sub-funds to form a global equity portfolio, with 10 SAMSUNG ELECTRONICS CO LTD 0.8%
the balance invested in the bond sub-funds. Under normal

circumstances, the sub-funds will invest a substantial portion H4 & E 5 # Asset Allocation

of assets in global equities and equity-related securities as

permitted under Schedule 1 to the Regulation™™ and the s

relevant codes and guidelines issued by the MPFA'" from Bond Ci%g(%gs

time to time, including but not limited to the United States, 6.9% 2.0%

Europe, Mainland China, Japan, Hong Kong and other
major Asian markets. The balance will be invested in global

bonds with currency exposure in the United States, Europe,

Mainland China and others. The sub-funds may also invest —
in ITCIS" and Other Permitted Securities'. Certain sub- Eqﬁy
funds of the Umbrella Unit Trust® and/or ITCIS' may invest 91.1%
in China A-shares and/or RMB denominated and settled

debtinstrumentsissued or distributed outside and/or

within Mainland China. The BOC-Prudential Growth Fund’s

aggregate exposure to any China A-shares shall not exceed

15% of its net asset value and its aggregate exposure to

RMB denominated and settled debt instruments shall not

exceed 15% of its net asset value. The BOC-Prudential

Growth Fund will be actively managed to take advantage

of both short-term market opportunities and the long-

term growth potential that exist around the world. Where

appropriate, cash, time deposits or money market securities

may be considered. The risk level of the BOC-Prudential

Growth Fund is generally regarded as high®.

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 10




& 4= ¢ - ¢ ELMA - BEEESER S (B REZRS/HES - 80%
FhER ARS8 E £ ° BOC-Prudential Balanced Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 80%

RE B INVESTMENT POLICY (E% %% Fund Data |

PREBTHES B— i’]@%ﬁ BB E ()T - N e —

B (Z L0 M) T 4 4B A B ()8 T ﬁﬁﬁgﬁ%ﬂ,\] jz(%)@ 5 EEM{E(ES)Fund Size Million) BT HKD 6,545.83 gigy | evel?

IR EMBEBNBIERERREH B HAFHE T B Launch Date 13/12/2000 B EE

fﬂgf\iéijﬁ %;ﬁu%é R;ﬁg%ﬁ%?géﬁﬁg HEEME Currency 77T HKD

BRI RE K EIRM A MBI ERIRE BB NAV 9T HKD 21.3090

SHEI - URRIN ) BB R R AR 2 ) - ;‘;ﬂ;{ﬂ; 15 Fund sk ndcator a0, Medium o High
& —MRIBERAT - B T RILER )" B = i0® 1.679

ﬁ %DKE&\H/ %1;;%%%7(%& *i@fﬁ?ﬁ?ﬂ%ﬁ;&\i@%ﬁﬁ;ggﬁ|m{E% ;I; N Sﬂitt—'— Fund Expense Ratio 167/)

WERRERBES  BEETERER - BUMN - B SRERBTHE . 6

KB BA EEREBLETATE  Rpgay | BERAEBLHE Performance in HKD __|

@@ FEAEREGE R B BRE g TEET & & sE  q0 RLES

ﬁ&f}%ﬁii% m—l@:ﬁ;ﬁﬁﬁ %L%Efj%%%ggégguéi 3 Months YeaB;(t)e 1 Year 3 Years 5 Years 10 Years Inc eSplggﬁ

EBR L AT R AN EAL SN PR AREE0 083 850 127 157 001 2266 11309

R/SEINEITR D AR A EREBNEE LA o ;QU;“V;& et U

Etﬂfﬁﬁ%mmﬁe HERTEARS B0 aE T G B MR MR 421 0s2 000 206 841

& ’E TS 8 L/\,\ 3 15/ ° o 5 1 = T : 6

iﬂﬁiﬂ—mﬁzﬁ” = b ) g ﬂm%%@ T B B | £ B B $} 4278 7L 5+ & Calendar Year Performance in HKD

ﬁ%kiﬁ %Qmm% &é“%uldziﬂ% RBe - 877 2018 2019 2020 2021 2022

w;}éfgi@i % FRRBAERENORABRER K RO () 924 1152 1025 048 -1558

The BOC-Prudential Balanced Fund is a balanced fund which | +X&E1ER Top Ten Holdings
seeks to achieve a long-term capital growth by mvestmg in

(1) a combination of sub-funds of the Umbrella Unit Trust” or #7578 B Security Holdings HEEFEZ AN % of NAV
2 a combination of sub-funds of the Umbrella Unit Trust® 1 TENGENT HOLDINGS LTD HE=ZRR 1.6%
and ITCIS" managed by the Investment Manager. Where 2 ALIBABA GROUP HOLDING LTD FiJ BB E B G BR A A) 1.3%
appropriate, the Investment Manager also has a discretion 3 USTREASURY N/B 1.375% S/A 310CT2028 1.3%
to invest in other ITCIS' not managed by the Investment 4 BTPS 5.75% S/A 01FEB2033 1.1%
Manager for purposes such as risk diversification or to gain 5  US TREASURY N/B 3.625% S/A 15FEB2053 1.1%
exposure to the relevant market(s). 6  US TREASURY N/B 2.375% S/A 15FEB2042 1.0%
The BOC-Prudential Balanced Fund will be invested in a mix 7 SPANISH GOVIT 1.4% AOSOJULQOQB 1'0?
of equity and bond sub-funds. Under normal circumstances, & AN EOMT AOR O?@jﬁ QHOMAR2038#164 L
the sub-funds will invest a big portion of assets in global 9  HSBC HOLDINGS PLC B B2 0.9%
equities and equity-related securities as permitted under 10 BAYFRONT INFRA 4.257% S/A 16MAY2026 0.9%
Schedule 1 to the Regulation' and the relevant codes and . .

guidelines issued by the MPFA'" from time to time, including ESEE D Asset Allocation

but not limited to the United States, Europe, Mainland

China, Japan, Hong Kong and other major Asian markets. B4 gfﬁgﬁﬁgs

The balance will be invested in global bonds with currency Bond 3.79%

exposure in the United States, Europe, Mainland China and 45.1%

53
Equity
51.2%

others. The sub- funds may also invest in ITCIS" and Other
Perm|tted Securities™ Certaln sub-funds of the Umbrella
Unit Trust® and/or ITCIS may invest in China A-shares and/
or RMB denominated and settled debt instruments issued or
distributed outside and/or within Mainland China.The BOC-
Prudential Balanced Fund’s aggregate exposure to any China
A-shares shall not exceed 15% of its net asset value and its
aggregate exposure to RMB denominated and settled debt
instruments shall not exceed 15% of its net asset value.The
BOC-Prudential Balanced Fund will be actively managed to
take advantage of both short-term market opportunities and
the long-term growth potential that exist around the world.
Where appropriate, cash, time deposits or money market
securities may be considered. The risk level of the BOC-
Prudenhal Balanced Fund is generally regarded as medium
to high®.

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE
¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1\ performance information is not indicative of future performance.



& ¢ . ¢ EEH - RAREES BY) BRZEBIHES - 50%
:F ﬁﬁquﬁiﬁ Boc-PrUdentlal Stable Fund FUND DESCRIPTOR - Mixed Assets Fund (Global) Maximum equity - 50%

RE B INVESTMENT POLICY (E% %% Fund Data |
RARBTFEBEE RS —HEEES  BABRERBREE . . - e —

;ﬁé{i @%Eﬁ? %’—% W% é;%;%ﬁfé*i i J—ngg féq& H & #{E(E ) Fund Size (Milion) 7T HKD 6,940.13  Rick Level?

%Zﬂ it ﬁ%g{%;?%{g?ﬁ%ﬁ%m 1 fgﬁ%ﬁ%ﬂ% HE tH B B8 Launch Date 13/12/2000 AR E

SO NETHEUEL O FES MAREEEEEN  REEHK Currenc 77T HKD

SOREAER A MA RN ERT  BAE  mpmm A S 1D 5620

B RERERENRIIERIRE LB EIRA A 2 — , — :

BLEB SR A e LR mo MRS B LiEET  EREARERE Fund Risk Indicator’ 9.37%

52 BR) e [E 4% 5 Risk Class® 4

ﬁ%ﬁl%? )f'j%_/%\Hggﬁﬁaéﬁg@;{fi&ﬁmﬁ%%ﬁg&%if E 4 X % Fund Expense Ratio® 1.67%

;I;\/O_)-L/ 5 N 6!—‘%;!;\/ TJ'FL;\ %/\/\ \\\ ﬁ, okt — Sl A N

@z’;%ﬁi ?nj%/i\ e 7/@%; b 'B%%E g [BEERBBBRIH Performance in HKD® |

TR ERBRERBES  2FEETER - B T A T A

WommAE A& EEREMTEE NS - T s THET & ax sx q0F KUEY

TIVIRENER - BN - PEIARER E Rt = SMonths 1 1 Year 3 Years 5 Years 10 Years | o

EENERES - AHTELNARAREHEHERE  gpnme

RAHBREMAFREAS BT RTEMEL MNT  Cumiane e 120 246 015 553 660 716 8625

PR/ S UL A TR AR T HARE /S Emme o S

R EAREA RSB TR EOARBERE i B S Na 015 188 115 069 280

HOfES A - BEEAFEESNTAFEARGESL

gﬁgf%%%%%g%?g’%%g\ %%%%{%%% | £ EE B/ 1% 5 705+ & Calendar Year Performance in HKD®

IR IR %}%@%ﬁ? Q%S@Eé%%éﬁ%?ﬂ’@ig ik £ 2018 2019 2020 2021 2022

g REMAMAAREIEREINTS - REBEX  BEERER (%

BERS THEAREED RS PRERTIEE A et L

EHRERBIEE —RERBFR -

% g5 i
The BOC-Prudential Stable Fund is a balanced fund which [+ X#EHE Top Ten Holdings

will be invested in a conservative manner to reduce the risk of FFIAE Security Holdings HEEFEZEME % of NAV

capital losses while attempting to achieve a reasonable level 1 US TREASURY N/B 1.375% S/A 310CT2028 1.7%

Qf capital gains. The BOC-Prudential Stable Fund Wi!l invesg 2 BTPS 5.75% S/A 01FEB2033 1.5%

in (1) a combination of sub-funds of the Umbrella Unit Trust9 3 US TREASURY N/B 3.625% S/A 15FEB2053 1.49%

or(2)a corpblnatlon of sub-funds of the Umbrella Unit Trust 4 USTREASURY N/B 2.375% S/A 15FEB2042 13%

and ITCIS" managed by the Investment Manager. Where 5  SPANISH GOV'T 1.4% A 30JUL2028 1.3%

appropriate, the Investment Manager also has a discretion ' '

to invest in other ITCIS" not managed by the Investment TN EONTAOAR O'5°f’ S A TR Ak 1'2:%’

Manager for purposes such as risk diversification or to gain 7 BAYFRONTINFRA 4.257% S/A 16MAY2026 1.2%
) , , , : 9  US TREASURY N/B 2.625% S/A 31MAY2027 1.1%

The_BOC—PrudentlaI Stable Fund will be invested in a mix of 10 US TREASURY N/B 2.75% S/A 31JUL2027 0.9%

equity and bond sub-funds. Under normal circumstances,

the sub-funds will invest in global equities and equity-related 5 .

securities as permitted under Schedule 1 to the Regulationl? E2HEZD i Asset Allocation

and the relevant codes and guidelines issued by the MPFA . An

from time to time, including but not limited to the United R REA

Cash & Others
8.7%

States, Europe, Mainland China, Japan, Hong Kong and
other major Asian markets. The sub-funds will also invest in

global bonds with currency exposure in the United States, 60.6% e
Europe, Mainland China and other countries. The sub-funds ' Equity
may also invest in ITCIS" and Other Permitted Securities ', 30.7%

Certain sub-funds of the Umbrella Unit Trust’and/or ITCIS'
may invest in China A-shares and/or RMB denominated and
settled debt instruments issued or distributed outside and/
or within Mainland China.The BOC-Prudential Stable Fund’s
aggregate exposure to any China A-shares shall not exceed
15% of its net asset value and its aggregate exposure to
RMB denominated and settled debt instruments shall not
exceed 15% of its net asset value. The BOC-Prudential
Stable Fund will be actively managed to take advantage
of both short-term market opportunities and the long-
term growth potential that exist around the world. Where
appropriate, cash, time deposits or money market securities
may be considered. The risk level of the BOC-Prudential
Stable Fund is generally regarded as medium?®.

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 12



& it ¢ . . * E&MER - REEEE R (Fl) REZRESHES - 25%
FERRARFETREHES® BOC-Prudential Hong Kong Stable Retirement FUnd® o nescripToR . Mixad Ascats Fund (on, Hone) Maximam equty - 255

R EHE INVESTMENT POLICY (E£&¥ Fund Data |

TREADEE FIREAEL /RO EERED - ERANE = . " e—

TR ke a s A REAE L FAag  ERMAER) Fund Sz Milo) BT HDOS607 pgy Lover

Eo ((BREKES) - DEMRINEHN T K AER - 5§ #H B Launch Date 21/11/2022 AREE

EFHIRE RPN EAIRE - WEEAEAEEE - £ $HEE® Curency T HKD

BRARESHARERE  SOANZEEERREES TES o o R A g

(EZH P30 B/ HEMEHEBOANBIONE - g AL NAY 7870 HKD 10.3220 ,

ANETEHEZ BHRE R TAUMIRHBREES © E & EBIZE Fund Risk Indicator® N/A Low g%ﬂ;dlum

%?ﬁg%ﬁ%{%xﬁ 9%%14@4%5%%%&3&%@? %ﬁ{%ﬁ J—LIZM,&EU Risk Class" N/A

BRRFEMETE NHMTES ((ZEESIREES 2 & i0° -

{flj) %/Tﬁiggﬁfgg%%fjﬁf%%ﬁ%ﬁj;%%% g:% E &M Z L% Fund Expense Ratio

AN RARES FIRERN &L MEZ EEERE SRBBPBTE i °

L e san ain - amapaay (EERBRBLEE Performance in HKD |

BEBEFEMEE T — E) ((BrEsiel) A 2 ;

BB ER LGB TA ARG A S B A % L RIS 3 Months Date "1 Year 3 Years 5 Years 10 Years Incept|on

FIRTEMEETRERNES 2 REME - SRR TER  RBEEH (%) 073 a3p3MER TER MER TER 4,

RIR SEE ABILIEZEERE S IXE RS umuliative Return

ARBREERNEREE - BTEFESHESRERES  Cumulative Ret N T NA NA O NA O NA ™

R EES  WARBIEFOFEAT BT THORE  FEER (%) TaR ANERAER NER AMER TMER NER

HEABBIE  USKEREFERER - N - ,%7515 HEHEH Annualized Return N/A NA NA NA NA N/A N/A

TERERETNBEERES  UEREERR - —— - 3

EEEERT - 188 IR 5] B8 & A 3t 1 B TR FR S | £ B B $} 3278 7L 5+ & Calendar Year Performance in HKD |

%?’%ﬁiﬁ?ﬁﬁgﬁ%%%}%&ﬁﬁ%ﬂ VAR B 309 Bi B ok g K 2018 2019 2020 2021 2022
s |  EBEH Tam NEE MR FER

The BOC-Prudential Hong Kong Stable Retirement Fund is a Actual Return N/A N/A N/A N/A :

mixed assets fund with the objective of addressing retirement
needs by aiming to seek to achieve a stable and long term |+ki§§lﬁﬁ Top Ten Holdings |
capital appreciation with an expectation of alower level of

volatility by investing solely in an underlying sub-fund of the #E77I8 H Security Holdings (EHEFEZ BIALL % of NAV
Umbrella Unit Trust®, namely BOC-Prudential Hong Kong Stable 1 CNOVRSFIN VI 2.9% A 16JAN2025 4.4%
Retirement Fund (the “Underlying Retirement Fund” ). The 2 KOREA DEV BK/SG H+1.03% Q 27APR2024 3.2%
Underlying Retirement Fund will, through its investment in the 3  HSBC HOLDINGS 1.55% A 03JUN2027 3.1%
APIF Sub-Funds (as defined below) and/or ITCIS', invest in a 4 KOREAREHABNRESO 2.09% A 09MAR2025 3.0%
mix of Hong Kong dollar denominated bonds or fixed income 5  BMW FINANCE NV 2.74% S/A 24MAY2024 2.6%
instruments and global equities in a conservative manner. 6 ROYAL BK CANADA 4.5% A 01FEB2028 2.6%
The Underlying Retirement Fund is a fund of funds investing 7  KOREA NATL OIL 2.5% Q 26MAR2025 2.5%
substanhally allits assetsin other sub-funds of Umbrella 8  QNB FINANCE LTD 1.13% A 01SEP2024 2.5%
Unit Trust® ( “APIF Sub-Funds” ) and/or ITCIST managed by 9 BANK OF COMM/HK 2.85% A 21MAR2024 209,
the Investment Manager. Under normal circumstances, the 10 AIA GROUP 2.25% Q 28MAR2024 209

Underlying RetlremenTt Fund will invest in at least two APIF Sub-

Funds and/or ITCIS'. The Underlying Retirement Fund may N .
invest up to 89% of its net asset value in BOC-Prudential Hong ESEED v Asset Allocation
Kong Dollar Bond Fund (a sub-fund under the Umbrella Unit . 7

Trust®) (“Hong Kong Dollar Bond Fund”™) which seeks to provide R KLt

a stable income stream and long term capital appreciation CaSh1é_%)"o/otherS s
through a portfolio of Hong Kong dollar denominated bonds BE Equity
which meet the credit rating requwements as specified in the Bond 14.9%

relevant guidelines issued by the MPFA'' from time to time. The 84.1%
Hong Kong Dollar Bond Fund's fixed income investment will

focus on short-to-medium term bonds and aims to maintain

a portfolio with weighted average duration not exceeding five

years so as to seek to reduce exposure to interest rate risks.

In addition, the Hong Kong Dollar Bond Fund's fixed income

investment will focus on high quality credit bonds in order to

reduce credit risks.

Where appropriate, the Investment Manager also has a discretion
to invest in other ITCIST not managed by the Investment Manager
for purposes such as risk diversification or to gain exposure to the
relevant market(s).

"I REEEFERRAESHN=EA @?ﬁ M ZE4BEZR  "The 3-months Return, Return Since Inception and Year-to-Date Return

LEEBZESOHHRIBEN2023FF2E=HIEFE - f—  performance of BOC-Prudential Hong Kong Stable Retirement Fund will be
FEFHRARIBENR 2023 FF 4 = FFEFE o provided starting from Q2 2023 Issue, while the 1-year Return performance

will be provided starting from Q4 2023 Issue.
: SEFE(BREEREE - BEARKERESERN)F2HALTE 2 BBEEEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1& performance information is not indicative of future performance.




BB B INVESTMENT POLICY
PIRRAGEFEE R —EFETS  TERENETEN
SHPHIRIKESF TES - EEREBENRARRRE
HHEREE -E—RIELT  BETFESHRENT
B TRELMNEEESI FIRENEETRERD
REFIIREME - HEME  ZEEFUZELE
Wit RSB RE - T2ENHRUEEEBIBETRNE
LR B CBE HERARE BEFEESA
AP H B EFER 15%1 B RE() R B ARRERING/ 3K
(FEARFEREA (RS BESR THITIRE) #1785
HOARBHEIREENEB LA - BETES AR
BENEREHERBREN S| L H MR ELLE7ER ]
EHEES EEAHBEEFEN10%) - REDHESE
RRe THERXEEMSES PRERBEFES
MEBREE —REEAR? -

The BOC-Prudential Bond Fund is a bond fund which seeks
to provide a stableincome stream and long-term capital
appreciation by investing primarily in the global bond sub-fund
of the Umbrella Unit Trust®. Under normal circumstances, the
sub-fund will invest in a portfolio of international bonds which
meet the credit rating requirements as specified in the relevant
guidelines issued by the MPFA'" from time to time. Overall,
bonds will be denominated in various major world currencies.
Major world currencies include but are not limited to Hong Kong
dollar, U.S. dollar, British Sterling, Euro, Japanese Yen and RMB.
The sub-fund may invest less than 15% of its net asset value
in RMB denominated and settled debt instruments issued or
distributed (i) outside Mainland China and/or (ii) within Mainland
China (which may be invested through the Bond Connect').
The sub-fund may also invest in ITCIS" and Other Authorized
Unit Trusts or Authorized Mutual Funds'® (up to 10% of the total
NAV of the sub-fund). Where appropriate, cash, time deposits or
money market securities may be considered. The risk level of the
BOC-Prudential Bond Fund is generally regarded as medium?®.

(£ %% Fund Data |

E$#{8(8E) Fund Size (Million)  #JT HKD 2,200.76 Risk Level?
H#EHH B B Launch Date 15/04/2003 AR E
REE® Currency 77T HKD

BN B NAY' 77T HKD 11.6631

E 4 RBIZE:C Fund Risk Indicator® 6.51%

J2Lf% 4% 7] Risk Class’ 4

E 4 = Fund Expense Ratio® 1.53%

| £ KB 87T HE Performance in HKD® |
sEp THET 1 gr or  qo MEEZ

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZRMEE (%)
A -1.68 1.05 -3.14 -17.41 1344 -1255  16.63

FRIPEIR (%) NER  NER
Annualized Return N/A N/A 314 618 284 133 0.76

| £ EE B /%% 705+ & Calendar Year Performance in HKD®
2018 2019 2020 2021
-146 284 639 -b57

2022

R EIR (%) -16.70

Actual Return

FEHIAE Security Holdings HEEFEZBME % of NAV

1 US TREASURY N/B 1.375% S/A 310CT2028 2.8%
2 BTPS5.75% S/A O1FEB2033 2.6%
3  US TREASURY N/B 3.625% S/A 15FEB2053 2.4%
4 US TREASURY N/B 2.375% S/A 15FEB2042 2.1%
5  SPANISH GOV'T 1.4% A 30JUL2028 21%
6  JAPAN GOVT 20-YR 0.5% S/A 20MAR2038#164 2.0%
7 BAYFRONT INFRA 4.257% S/A 16MAY2026 2.0%
8  DEUTSCHLAND REP 0% A 15FEB2032 1.8%
9  US TREASURY N/B 2.625% S/A 31MAY2027 1.8%
10 US TREASURY N/B 2.75% S/A 31JUL2027 1.5%

HEEE D #* Asset Allocation*
M=k QEIE EAGEIE

HhE Consumption Related Energy Related TR ER
Property 1.4% 100, Supran%ltlonal
1.5% 0.9%
AR BERRTS
237 Communication Services
Utilities 0.2%
1.8% '
T
Industrials Eée R EA
5 _ L e kA
35%  2REmPR® BT Cash & Others
Financial Services Government 1.8%

30.6% 57.1%

* H2018F 12 A17HE » WD ESERAMITEDTEH X * With effect from 17 December 2018, sector classification methodology for this Constituent

RESE ¥ RS TEREDETHERIELEE - MITEF
B —F Il BERARAS JE o

Fund has been updated slightly." Accordingly, the sector allocation has been rest[uctured
and the sector named “Telecom” has been replaced by “Communication Services ™.

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREKR - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance. 14



¢ LZOFH-ARTREG(EERTE) (WRLEEARESREANRENIR)

hRGHAESARRRETEYTIHES® BOC-Prudential MPF RMB & HKD Money Market Fund FUND DESCRIPTOR - Money Merket Fun (Hong Kong and Chia)

(*the geographic region is classified by the currency denomination of the fund's investment)

REBK INVESTMENT POLICY (E4£&¥%! Fund Data |
FRANEESARERETERTISAS A HERTIBE Py o T

j": LLEETXgﬁAL/{/\E%%D/%Eu?1gilbwﬁi%&1ﬁgl %SE:%!1E.(E1%) Fund Size (MI”lOﬂ) /%7‘[, HKD 993.77 Risk Level?
EARMRAEA NS RERRIMER - RERHAES A HHHEH Launch Date 02/04/2013 mREE
R %Eiﬁﬁgm%ﬁéﬁ”ﬂﬁﬁﬁlﬂ#&ﬁﬁﬁﬁﬁﬁﬁ[‘f AN REFE HREEM Currency 77T HKD

LEHEZ BB TS LAB TANERES - B e 5T HKD 11.3104

q:fwm@ Be ARBRETEEMBES BRENNBTA o rm < Indoato” 3619 Low to Medi

ARG TR BEaRE AT BN ;%Wu ¥ i Fund Risk Indlcator” 8.51% Mgz
EETETA PG RENEERE) NG NEsHamey BB Risk Olass’ 3
LATW%%%%E%(@%E% EERIORIEES  RRES  ELFXLLE Fund Expense Ratic® 0.61%

BAT Y ER A o PIRIRFRTEE AR KB S R TS E i 6
fciéiﬁwi%géﬁﬁﬂgﬁE’\J/\E%WEZT@%W%IE&D%%% (ERBRBLHH Performance in HKD __|
EEFEEREAREBNE TR BNES  ARBIE LB sEf TEET & & s qom MIES
WiE RmES AR TR MELRITATEEE 3Months YE4TO 1 Year 3 Years 5 Years 10 Years | SN
BERERERE - DRRIEESARBLETEENBE I Date Incepfion
SRRENEEIRFEES R I HENEBTA T ?ﬁﬁlfﬁ(@t 266 120 190 560 538 1240 1310
LS Al B b BRI S G Sish——
%ﬁﬁ@&g;ﬁgffﬁy&%&ﬁ&maﬁ%m 5 @ ) L Aruaized Rotm NA  Na 190 183 105 118 121

The BOC-Prudential MPF RMB & HKD Money Market Fund is a | £ = [ 3178 ;LT & Calendar Year Performance in HKD®
money market fund which seeks to achieve long-term total returns

by primarily investing in a portfolio of money market and debt - 2018 2019 2020 2021 2022
instruments denominated in RMB and HKD. The return of the BOC- BB (%) 057 112 649 325 =275
Prudential MPF RMB & HKD Money Market Fund over the long term ~ Actual Return ' ' ' ' '

is expected to follow the price movement of the RMB and HKD

denominated money market and debt instruments.

The BOC-Prudential MPF RMB & HKD Money Market Fund will FHIHE Security Holdings IEEEFEZ AN % of NAV
invest in HKD and RMB denominated instruments, namely short- 1 QNBFINANGE LTD 3.5% A 22APR2024 2.8%
term deposits placed with authorized financial institutions in 2 GSFIN CINTL 3.65% A 01JUN2024 2.2%
Hong Kong, money market instruments (such as certificates of ~ 3 CDBL FUNDING TWO 4.85% Q 22FEB2024 1.5%
deposits and commercial paper) and debt securities including 4 WESTPAC BANKING 4.97% A 27JUN2024 B
bonds, fixed and floating rate securities, convertible bonds and g \E/m\/iggggg"sﬁ HSF;ZA'BO/;FSE/QZOOQSAEJLQOQS H;"
notes with a remaining maturity of two years or less. The average 7 WHARF REIC FIN 3 5% A 15SEP2023 0'70/2
maturity of securities held by the BOC-Prudential MPFRMB & g koG FINANGE 3% A 300CT2023 0.2%
HKD Money Market Fund as a whole would not exceed 90 days. 9 AGRICUL DEV BANK 3.05% S/A 270CT2023 0.1%
RMB denominated money market instruments and debt securities

invested by the BOC-Prudential MPF RMB & HKD Money Market

Fund include securities issued or distributed outside Mainland China HEEE S Asset Allocation

by government, quasi-government entities, financial institutions or B e

other corporations which may be non-Hong Kong or non-China ATES R/\Eﬁi%ﬁ 4

entities. The BOC-Prudential MPF RMB & HKD Money Market g e

Fund will only invest in debt instruments that meet the credit rating ' ETIEA B
requirements under the guidelines established by the MPFA'" and Cash & Others. (HKD)
will not invest in securities issued within Mainland China through 40.1%

any qualified foreign institutional investor quota. The risk level of the AR REM

BOC-Prudential MPF RMB & HKD Money Market Fund is generally Cash & Others (CNH)

regarded as low to medium’. 48.7%

ﬁtﬁ}%ﬁiﬁﬂﬁz‘é’/ NEEEFENS0%AAARBHE LS This Constituent Fund is expected to hold at least 50% of its net asset value in assets denominated
BE R tt;ﬁﬁ&i%’j’ﬂ%ﬂ  BETMRBARBE QB ES }\Eﬁ% and settled in RMB, and thus is subject to currency risk, and there is no guarantee that the RMB wiil
TaegEENER AE%IT\EE B BREE . ABETINESH| not depreciate or RMB will not be subject to devaluation. RMB is not freely convertible and is subject
BENBEERS o WD ELNEAT ELABITENARKEE to policies of exchange controls and repatriation restrictions. This Constituent Fund is also subject to
REEHBERTANAMETER - BFEETRER (5] EE1 certain other specific risks relating to investment in RMB denominated and settled debt instruments,
qu B AR mﬁg\\gfema M/\E%ﬂﬁﬁ’]f BTERR  XHHTF including but not limited to the “Dim Sum” bond (i.e. bonds issued outside Mainland China but
=S/ BEEENRR - A E”W & h%& BIRE \E R EtE, denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk
/\ E% % RN éqﬂy BRI R EE %"L RhES ﬂF‘ﬁ Ex for RMB debt securities investment, interest rate risk for RMB debt securities investment and risks
mi BHNER « SEZ2MA _‘_;‘J Z@ﬁ e T e associated with the Bond Connect and the China interbank bond market. Please refer to part IV of
I % BEZ |V 1,‘1 =L nhE Rl =R P i/lecti%n 41 f— LRng !;actors”hof tlge MPF Echehme Brochure of thhe Ségecmg fo(; detaIiI?\.A S O
P . . y s embers of the Scheme should note that the investment in the -Prudentia
LY JF%W«E EEE - &ﬁﬁfx\ﬁﬁﬂﬂ%@gﬁ e ARBRAELERMS Money Market Fund is not the same as placing funds on deposit with a bank or deposit-taking
EFVT —rﬁAﬂﬁﬁiﬁ)\ﬁﬂﬁﬂi‘?ﬁﬁﬂ@ Al IARMAEERERE company and that there is no obligation to redeem the investment at the subscription value and that
BRIREEE - BN WRHBRSWIXABEBEERBEE o this Constituent Fund is not subject to the supervision of the Hong Kong Monetary Authority.

: FEFE(EBREEREE  BARKERESER)FEZHATEZRESHEIHHBE -
Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).
RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.




R R R AT & RSP E £ BOC-Prudential MPF Conservative Fund™*

E&WA - RBTRES (FH)

FUND DESCRIPTOR - Money Market Fund (Hong Kong)

R E B INVESTMENT POLICY

'43 RRBBBERTESZARARRBELHELORE
RN BSHIREDR - PREHNBESRTESTE
Txéf#ﬁ A B S  WEHE ZFH 'JﬁﬂEIWyEA
A+H o BEBEGEH) PH R 1B 161EUBREBRR
g EP%E{%.ﬁ%%ﬁaiﬁ—rﬁﬁbb\%ﬁﬁ'ﬁﬁ—rb\MEX
DESHBATENETERIREAR - PRRBPBRES
1%#ﬁ(£6’]ﬂﬁ PRE—RIBERE? -

The BOC-Prudential MPF Conservative Fund aims at
achieving areturn higher than the interest rate in Hong
Kong dollar savings account. The BOC-Prudential MPF
Conservative Fund will be invested in deposits and debt
securities with an average portfolio maturity of not exceeding
90 daysandwillhaveatotalvalueof HKD currency
investments equal to the total market value of the BOC-
Prudential MPF Conservative Fund, as measured by the
effective currency exposure in accordance with section 16
of Schedule 1 to the Regulation'. The risk level of the BOC-
Pruzdential MPF Conservative Fund is generally regarded as
low”.

(£ %% Fund Data

H 5 41E(F 8) Fund Size (Million)

78T HKD 10,934.87 Risk Level?

H#E ) B B Launch Date 13/12/2000 AR E
REE® Currency 77T HKD

B AL{ER NAV' BT HKD 12.3621 M

E L RERIZE Fund Risk Indicator® 0.39% Low {&

J—LIZMI&EU Risk Class”

1

E 4 = Fund Expense Ratio® 0.38%

| £4 RB 8 7T HE Performance in HKD® |
3(EA f;ﬁg £ 3E  5E  10E mg%i
3 Months Date 1 Year 3 Years 5 Years 10 Years Inception
%ﬁu@ljﬁé@mm 076 166 222 237 535 699 2362
FER(V R (%) NEfR  NEA
Annuglized Retum NA  NA 222 078 105 068 084
HERE (RELEER)%)
Benchmark Index* 017 033 041 041 055 059 9.18
(Cumulative Return)
HERY (ERER%) 7w o
BAT I TR TR 041 014 oMt 008 039
(Annualized Return)
| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®
2018 2019 2020 2021 2022
HIRELH (4 100 148 088 000 055
= B | 27+ ?
I T (RIREH (o) 004 010 000 000 008

Prescribed Saving Rate* (Actual Return)

FEATEE Security Holdings

HK MTGE CORP H+0.03% Q 28FEB2024
BK OF MONT/TOR 4.25% A 21APR2024
CDBL FUNDING TWO 4.7% Q 21FEB2024
WESTPAC BANKING 4.97% A 27JUN2024

RABOBANK UA HK 4.8% A 14JUN2024

ICBC/SYDNEY 4.42% S/A 24NOV2023

BANK NOVA SCOTIA 4.73% A 07JUN2024

HKCG FIN LTD 3.55% Q 13DEC2023
0 KDB ASIA LTD H+0.2% Q 26SEP2023

HE&EE D Asset Allocation

1
2
3
4
5 COOPERATIEVE RAB 4.4% A 26APR2024
6
7
8
9
1

&H
Bond
10.8%

HEEFEZ B D% of NAV
1.5%
1.3%
1.1%
1.0%
0.9%
0.9%
0.9%
0.7%
0.7%
0.7%

e K E M
Cash & Others
89.2%

" F200949 A30H ;tE C RIRR AR ARES D Z ATIRIE " With effect from 30 September 2009, BOC-Prudential Capital Preservation Fund has been

BAREERTES
* FTBRMEE AR AR %%ﬁm g

renamed to BOC-Prudential MPF Conservative Fund.
* Prescribed Savings Rate is used as the benchmark index.

A2 EREZRE  IRENPIREHEESFETES WA Members of the Scheme should note that the investment in the BOC-Prudential MPF

ke

e

AR
Dﬂh]ﬁl

BIEABEHE - BN

Authority.

—rE/\\\ i % i;{— /\fﬂ AREZEHAT RN I[RZEE Conservative Fund is not the same as placing funds on deposit with a bank or deposit-taking
I Ak 9y £ ﬁIT\ SEASREEF company and that there is no obligation to redeem the investment at the subscription value
and that this Constituent Fund is not subject to the supervision of the Hong Kong Monetary

CHEFE(EERREER  EARKERESER):

AR B BREFEIREE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREK - MAOESENERATRTFAHA - BENRRAFRRRRHKRR -
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
performance information is not indicative of future performance.
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The investment objective of the BOC-Prudential Core Accumulation
Fund is to seek to provide capital growth to members by investing
in a globally diversified manner. It aims to achieve a performance
that is referenced against the Reference Portfolio. However, it
should be noted that the performance of the BOC-Prudential Core
Accumulation Fund and the performance of the Reference Portfolio
may diverge. Potential divergence may be caused by factors such
as composition of the underlying assets, liquidity of the market and
timing difference for changes to the underlying investment portfolio.

The BOC-Prudential Core Accumulation Fund targets to hold 60%
of its underlying assets in higher risk assets'’ through investing in a
combijnation of equity sub-funds of the Umbrella Unit Trust® and/or
ITCIS", with the remainder investing in lower risk assets © through
inve%ting in a combination of bond sub-funds of the Umbrella Unit
Trust® and/or ITCIS'. The asset allocation of higher risk assets' may
vary between 55% and 65% due to differing price movements of
various equity and bond markets.

In order to achieve the investment objective, the BOC-Prudential
Core Accumulation Fund will be structured asaportfolio
management fund investing in two or more sub-funds of the
Umbrella Unit Trust’ and/or ITCIS" which may be the ITCIS'

managed by the Investment Manager or the ITCIS" selected from
those available in the markets. Certain sub-funds of the Umbrella
Unit Trust® and/or ITCIS' may invest in China A-shares and/or RMB
denominated and settled debt instruments issued or distributed
outside and/or within Mainland China. The BOC-Prudential Core
Accumulation Fund’s aggregate exposure to any China A-shares
shallnot exceed 10% of its net asset value and its aggregate
exposure to RMB denominated and settled debt instruments
shall not exceed 15% of its net asset value. The sub-funds of the
Umbrella Unit Trust’ may invest in ITCIS" and Other Permitted
Securities™ (which include up to 10% of its total NAV in Other
Authorized Unit Trusts or Authorized Mutual Funds'®).

The BOC-Prudential Core Accumulation Fund adopts the following
investment strategy: it utilizes index tracking ITCIS" and/ or actively
managed sub-funds of the Umbrella Unit Trust’ to provide exposure
to equity and bond markets. The Investment Manager may, subject
to the DIS-related MPF legislation and requirements, have the
flexibility to allocate the assets among sub-funds of the Umbrella
Unit Trust® and/or ITCIS'(s) in such proportions as it shall, at its
discretion, determine. The risk level of the BOC-Prudential Core
Accumulation Fund is medium to high®.

ao

52
|
o)
38
£
T
i
W
i

(£ %% Fund Data

E 5 #{8(8E) Fund Size (Milion) 87T HKD 3,904.10 Rick Level?

HEH B HA Launch Date”

01/04/2017 R

WEE Currency

770 HKD

BA{E NAV'

77T HKD 13.7994

E L REBIE Fund Risk Indicator® 11.40% Medium to High

[E\B2 4% 7l Risk Class®

5 PES

EH 4 P57t ®& Fund Expense Ratio® 0.77%

| £ KB 87T HE Performance in HKD® |

3@ TRET & g s qog RIES

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZFEEIR (%)
Cumulative Return 309 903 821 1466 2596 - 3799
FE(LEH () TR T
Annuaized Retum NA N 821 466 472 - 529
SZREMER (ZTBEH) %)
Reference Portfolio* 3.03 878 7.78 13.32 23.50 - 3605
(Cumulative Return)

PEREMA FRERN ram fpE

Reference Portfolio™ N/A
(Annualized Return)

NA (78 426 43 - 498

| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®

EFREIR (%)
Actual Return
LEREMA ERER) %)

Reference Portfolio™ (Actual Return)

58 H Security Holdings

APPLE INC

MICROSOFT CORP
AMAZON.COM INC

NVIDIA CORP

ISHARES LATIN AMERICA 40 ETF
TESLA INC

ALPHABET INC-CL A

META PLATFORMS INC-CLASS A
ALPHABET INC-CL C

1
2
3
4
5
6
2
8
9
10 UNITEDHEALTH GROUP INC

2018 2019 2020 2021 2022
543 1695 1299 966 -15.96

579 1703 1206 943 -16.32

HEEFEZBM % of NAV
2.8%
2.5%
1.1%
1.0%
0.7%
0.7%
0.7%
0.6%
0.6%
0.4%

HE&EE D Asset Allocation

&5
Bond
36.0%

Re R EA
Cash & Others
3i5%

Equity
60.5%

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREKR - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1% performance information is not indicative of future performance.



P RERT2EREBESHBRERS -

*

BRI EREES
BEE LR 2017 F4 S
SHWEIEFIARRELZE - EA2017F4 A1
BEAXSH -

HEEREERB T EUDEE 2 2EREMBE("2ERE
@A)%HSHm$wﬁ%%%ﬁ%i%ﬁh@(FmE

Index” ) & & 855018 &t SR IS FE #( "FTSE Fl Index” ) B2
MEUERTE - FTSE Index?%l——I'SE B/ E R A - rm‘

FTSE Fl Index /AFTSE FIR/SE X E S FIA © "FTSE®”

“m%WJ&FmEm$w®ﬂﬁﬁﬂ§%%%@ﬁﬂ
Z 12 I MFTSE Russell 1R & #EF F ° FTSE Russell
MERETRBBBEESZREASHBEY - TTE
RE - i Wg HE ZARRESZREMAA a
BRAstEA (o) R ~ KBLEIREHS  FTSE Index 3k
FTSE Fl Index (§t#8 /5 "#5 2B H " sk AL R0 (a3 R 5k i
R (b) s E kg 1’5\1&?&@2&@@@%%&%4 YA
ANTHEERF - Hsmm%mﬂﬁﬁ@ﬁ&ﬁ %EW$
B SAR e SR AR - %EHIJ R
s Rt ﬁT&dzh%{éﬂ&ﬁ/&ﬁﬁli 33“'\?%%@!‘4;&
jﬁlgmm TE PR ROIE 55 M 8 R ) () PR S AR

515

n

(g@)ﬂ%&@ﬂﬁqﬂ XhRHBRE AR ER - AR R A

BERR : FTSE Russell R B FEE1H + BB Z£ 2023 F

GH 30H -

NEREARBES CASRE (BERBEER - FR{MO
BNEE i&)azowi A3ABFE (MER) EA
2017 F4 A1 AR EERZE - 2ERBMAE 2 KB
(BEFELR) 52017F4 A1 AR E (WERA) - &
H2017F4 A3 BRRIZEBTAEZRRNOT -

3fEA EEES
3 Months Year-To-Date

ZREER (%

Cumulativé R)eturn 3.03 8.18

FERIE R (%) @R @R

Annualized Return N/A N/A

AR BRI S RE A

Eﬂ%%G] Hﬁ’f@ﬁ,\uxx REE ] o ﬁfﬁ]@uxx

TERK

BEE | ZIVEDD o

*

* Performance measurement against recognised reference portfolio.

¥ BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF

Default Investment Strategy Funds ("DIS Funds"). While the DIS Funds were established on
1 April 2017, contribution monies in cleared funds were received, reconciled and validated
by the Trustee on 3 April 2017 which was the first dealing day after 1 April 2017,

The Reference Portfolio for each of the Constituent Funds under the Default Investment
Strategy ("Reference Portfolio") is calculated by FTSE Russell using the data contained in
the FTSE MPF All-World Index (the "FTSE Index") and the FTSE MPF World Government
Bond Index (the "FTSE FI Index"). The FTSE Index is owned by FTSE and/or its licensors.
The FTSE Fl Index is owned by FTSE FI and/or its licensors. "FTSE®", "Russell®" and
"FTSE Russell®" are trademarks of the London Stock Exchange Group companies and are
used by FTSE Russell under licence. Neither FTSE Russell nor its licensors or affiliates are
connected to or sponsor, advise, solicit, recommend, endorse or promote the Reference
Portfolio or accept any liability whatsoever to any person arising out of (a) the use of,
reliance on or any error or omission in the Reference Portfolio, FTSE Index or FTSE Fl Index
(collectively, the "Index Materials"); or (b) the calculation or operation of, reliance on, or any
use made of, the Index Materials. Neither FTSE Russell, nor its licensors or affiliates make
any claim, prediction, warranty or representation as to the results to be obtained from the
use of the Index Materials, or give any representations or warranties of merchantability or
fitness for a particular purpose regarding the Index Materials or their accuracy, adequacy,
completeness or availability.

(In the event of inconsistency or discrepancy between the English version and the Chinese
versions of the disclaimer, the English language version shall prevail.)

Source from : FTSE Russell and Willis Towers Watson, data as at 30 June 2023.

A Performance of DIS Funds (including Cumulative Return, Annualized Return and Calendar
Year Performance) are calculated since 3 April 2017 (if applicable) which was the first
dealing day after 1 April 2017. Performance of the Reference Portfolios (including Calendar
Year Performance) are calculated since 1 April 2017 (if applicable), performance in HKD
calculated since 3 April 2017 are as follows:

1% 3 5% 0F  RuES . XEEEH
1 Year 3 Years 5 Years 10 Years  Since Inception E —
7.78 13.32 23.50 35610 9.77
&R

7.78 4.26 4,31 494 N/A

Eﬁ@ BAGTEl v miE S qu Z)3% For details of Default Investment Strategy, please refer to section 6.7 "MPF Default Investment
E“E’] Strategy" of the MPF Scheme Brochure of the Scheme. For key risks relating to DIS, please
B ARG JriUZgﬁ EEFTEGEEF 4. 1 [ & refer to part IV of section 4.1 "Risk Factors" of the MPF Scheme Brochure of the Scheme.

:*J%F(@ﬁﬂ%@? BERARBERESER)S

AR B BREFEIREE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREAR - KO BESEMERARTITH - BENKRREFTRRRRORE -

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance.
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The investment objective of the BOC-Prudential Age 65 Plus Fund
is to seek to provide stable growth for the retirement savings to
members by investing in a globally diversified manner. It aims to
achieve a performance that is referenced against the Reference
Portfolio. However, it should be noted that the performance of
the BOC-Prudential Age 65 Plus Fund and the performance of
the Reference Portfolio may diverge. Potential divergence may be
caused by factors such as composition of the underlying assets,
liquidity of the market and timing differences for changes to the
underlying investment portfolio.

The BOC-Prudential Age 65 Plus Fund targets to hold 20% of its
assets in higher risk assets'’ through investing in a combination
of equity sub-funds of the Umbrella Unit Trust® and/or ITCIS', with
the remainder investing in lower risk assets'® through investing in
a combination of bond sub-funds of the Umbrella Unit Trust” and/
or ITCIS'. The asset allocation of higher risk assets'" may vary
between 15% and 25% due to differing price movements of various
equity and bond markets.

In order to achieve the investment objective, the BOC-Prudential
Age 65 Plus Fund will be structured as a portfolio management
fund investing in two or more sub-funds of the Umbrella Unit
Trust’ and/or ITCIS" which may pe the ITCIS' managed by the
Investment Manager or the ITCIS' selected from those available
in the m?rkets. Certain sub-funds of the Umbrella Unit Trust® and/
or ITCIS" may invest in China A-shares and/or RMB denominated
and settled debt instruments issued or distributed outside and/or
within Mainland China. The BOC-Prudential Age 65 Plus Fund’s
aggregate exposure to any China A-shares shall not exceed 10% of
its net asset value and its aggregate exposure to RMB denominated
and settled debt instruments shall not exceed 15% of its net asset
value, The sub-funds of the Umbrella Unit Trust’ may invest in
ITCIS" and Other Permitted Securities'” (which include up to 10%
of its t%t)al NAV in Other Authorized Unit Trusts or Authorized Mutual
Funds ™).

The BOC-Prudential Age 65 Plus Fund adopt§ the following
investment strategy: it utilizes index tracking ITCIS" and/or actively
managed sub-funds of the Umbrella Unit Trust® to provide exposure
to equity and bond markets. The Investment Manager may, subject
to the DIS-related MPF legislation and requirements, have the
flexibility to allocate the assets among sub-funds of the Umbrella
Unit Trust” and/or ITCIST(s) in such proportions as it shall, at its
discretion, determine. The risk level of the BOC-Prudential Age 65
Plus Fund is medium®.
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(£ %% Fund Data |

E$#{8(8E) Fund Size (Million) 7T HKD 1,213.25  mick Level?

#E 4 B HA Launch Date”

01/04/2017 R

HREE® Currency

77T HKD

B AL{ET NAV'

77T HKD 10.8555

E 4R EIZ:C Fund Risk Indicator® 6.61%

2B 4% Bl Risk Class’ 4

E 4 = Fund Expense Ratio® 0.79%

| £ KB 87T HE Performance in HKD® |

3@ TRET & g s qog RIES

3 Months Year-To- 1 Year 3 Years 5 Years 10 Years Inc Since

Date eption
ZIE[ER (%)
Bl 031 397 032 593 561 . 856
FER(V R (%) NER  NER
Annuzlized RetumA A NA 082 202 110 - 1®
2EREEA (ZRRER)%)
Reference Portfolio* 0.25 382 009 -682 419 - 7.71
(Cumulative Return)
PERERA EXVER) s
Refeence Porfoios a8 009 933 082 S 10

(Annualized Return)

| F£ B2 B R %% 705+ & Calendar Year Performance in HKD®

2018 2019 2020 2021 2022

BRI (%)
e 140 967 868 106 -1469
SRR JUREHN) 155 963 821 071 -1494

Reference Portfolio™ (Actual Return)

58 H Security Holdings

1
2
3
4
5
6
2
8
9
1

HEEFEZBM % of NAV

APPLE INC 1.0%
MICROSOFT CORP 0.8%
US TREASURY N/B 1.25% S/A 156AUG2031 0.6%
CHINA GOVT BOND 2.37% A 20JAN2027 0.5%
US TREASURY N/B 2.875% S/A 15AUG2028 0.5%
CHINA GOVT BOND 1.99% A 09APR2025 0.5%
AMAZON.COM INC 0.4%
CHINA GOVT BOND 2.69% A 12AUG2026 0.4%
US TREASURY N/B 2.375% S/A 156MAY2051 0.4%
0 US TREASURY N/B 2.375% S/A 16MAY2027 0.4%

HE&EE D Asset Allocation

e R EMT
Cash & Others
3.4%
|
AW e
éﬁﬁ Equity
75°g % 20.8%
. (o]

: SEFE(EERRER  BEARKERESER)FESHANECBRESEHAE -

Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and

charges, and fund information).

RESREKR - HOESEVERITRTIAA - BENRRAFRRARKHKRR o
Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past
1% performance information is not indicative of future performance.



L EER N2 EREBALBIRERE - * Performance measurement against recognised reference portfolio.

M @E%m%% 23 L RIRF65 574 £ 5 BT E Y BOC-Prudential Gore Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF
BREERKES ([T E&Lﬁ BREES]) - BRILER  Default Investment Strategy Funds ("DIS Funds'). While the DIS Funds were established on
BEER 2017 F4A1H l\ M FEAR201744 3 1 April 2017, contribution monies in cleared funds were received, reconciled and validated
3%?.”51 /lﬂEJ'jEI RARRIELZE - HR2017F4 1 BES by the Trustee on 3 April 2017 which was the first dealing day after 1 April 2017.

X o

FEERERE T RN ES 22 EREMA("ZERE * The Reference Portfolio for each of the Constituent Funds under the Default Investment
AR ) BFTSE Russell {1 & 05 88 S IRIRAEHN ("FTSE  Strategy (‘Reference Portfolio”) is calculated by FTSE Russell using the data contained in
Index” ) )2 E 5 o&TE & t SR EIEIEE "FTSE FI Index ) B2 the FTSE MPF All-World Index (the "FTSE Index") and the FTSE MPF World Government
HEUE T E © FTSE Index & FFSE,&/?%&{%E FTE * M Bond Index (the "FTSE FI Index"). The FTSE Index is owned by FTSE and/or its licensors.
FTSE Fl Index AFTSE FIN/S EREHFTA » FTSE®" * The FTSE Fl Index is owned by FTSE FI and/or its licensors. "FTSE®", "Russell®" and

“Russell®” 2 “FTSE Russell®” 3 Bm AR 2T EE R "FTSE Russell®" are trademarks of the London Stock Exchange Group companies and are
BRI EE\FTSE Russell TET)?TETE@E)EH FTSE Russell used by FTSE Russell under licence. Neither FTSE Russell nor its licensors or affilates are
Ko B4R T o 8 Bt e 1 B 2 % ? SBERE - TME  connected to or sponsor, advise, solicit, recommend, endorse or promote the Reference

RE % HE - -HE - R _J\ZTEF%Q%& ,ﬁ #E  Portfolio or accept any liability whatsoever to any person arising out of (a) the use of,
BEARA (a )ﬁfﬁ KIB2EIREME  FTSE Index 3 reliance on or any error or omission in the Reference Portfolio, FTSE Index or FTSE Fl Index
FTSE Fl Index (118 /5 “JE2E R )k AL - A (L{ASE5R3E  (collectively, the "Index Materials"); or (b) the calculation or operation of, reliance on, or any
wek(b) 5 E _JZT &« IRIBST(AE I EE ﬂ HME{A] use made of, the Index Materials. Neither FTSE Russell, nor its licensors or affiliates make
ATHEYEET o FTSE Russell 3 E R4 77 5k B &%Tﬁﬁ%% any claim, prediction, warranty or representation as to the results to be obtained from the
Wﬁﬁﬂ??a BERRHE Y EREEEMRR - ?ﬁ Bl - RE  use of the Index Materials, or give any representations or warranties of merchantability or
of Rt - ﬁTEJE?a%ﬁ(ﬁﬂiﬁﬁﬁﬁf{ FipaNan ?s?é’l‘iii fitness for a particular purpose regarding the Index Materials or their accuracy, adequacy,
Tfﬁ HREFTEAENEEESEREOEMBRIMIEIR  completeness or availability.

( AV REHB T EIEE R AGE R B E R A (nthe event of inconsistency or discrepancy between the English version and the Chinese
K o) versions of the disclaimer, the English language version shall prevail.)

BEIRE  FTSE Russell B & - B = 20234  Source from :FTSE Russell and Willis Towers Watson, data as at 30 June 2023.
6 A30 EI °

NERBREFBES 7 ESRE (BIEEHEEIR - FX1/k@ A Performance of DIS Funds (including Cumulative Return, Annualized Return and Calendar
#&%ﬂif@i YE 20175 4 A3 RS (4iEA) - A Year Performance) are calculated since 3 April 2017 (if applicable) which was the first
1

H

201754 A A BHERATSE 2R EME 2RI dealing day after 1 April 2017. Performance of the Reference Portfolios (including Calendar
(PIEFEE®R) B2017F4 A1 BETE (ﬁﬂ;@ﬁﬁ) H  Year Performance) are calculated since 1 April 2017 (if applicable), performance in HKD

B2017F 4 A3 BRBIEATATE 2 RBANT calculated since 3 April 2017 are as follows:
3@ FEES 16 3 43 0F  BUES g 2ol TR
3 Months Year-To-Date 1 Year 3 Years 5 Years 10 Years  Since Inception ot

ZTBER (%)

Cumulative Return 0.25 3.82 0.09 -6.82 419 - 7.58 3.57
EE(LBEIER %) TNEH TNEf NER
Annualized Return N/A N/A 0.09 i 082 : I8 N/A

BAER T“ & REEE i F Eﬁ@ BAGTEl 2 ?5’? ia i qu Z]3% For details of Default Investment Strategy, please refer to section 6.7 "MPF Default Investment
BHEF6.78 Hﬁ%@i BRI E EQJ =l Fﬁﬁ = ARBEH) Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to DIS, please
IA 2 gﬁﬁ " ER2 ? LR AR5t ilJz%ﬁ S EISAEE 415 referto part IV of section 4.1 "Risk Factors® of the MPF Scheme Brochure of the Scheme.
BEE | ZIVEDD o

*HEGE ( BERREE BEARKERESER)ESHAHBCAEESHBNASE

¢ Please refer to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and
charges, and fund information).

RESREKR - HOESEVERITRTIAA - BENRRAFRRARKHKRR o

Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past

performance information is not indicative of future performance. 20



Hi5#E ® MARKET OVERVIEW®

EEE  BHEMENE2ETREALEXR FAMBRTY® - EFMBEBMEEFSD  REETYEIMRBRTENERE  MEH
REBLERORAAREEBRREZHLEENTE - BLRF  SSRARERBZIMZES Y - L6 KEBLE AEEA ISMEL
BEERUEALHBNEBERTEEERY - MRFERRIREE - B IMBSRAEARR - IFRMESIRBLETHEE -
RERDBARLES - BIRIE - BUSRRTT2% WER 5 ANBEEBEYEESNIZ L EEEMEREDFIEE 4.0%
M53%° MEANAETERBIR  BREBEFNEZLEE 5 ANBBERAE L2558 FE5.00-5.25%H7/KF - BELE6 AhE
ZLEENE - BEGHERS Fed) £ 6 ANERZ LR ARTARME - ITHNEEERPSFRHEGITRERNEM N 25 B D
e - NMEEBERMBEGUBAERRBEANNE  REFEER(LERREFHESFZEESR)RHT L1781 H - 2FHHE
EEXEBRELEB R LIRS FE4.90% * M10FHABEZEE R ER37 B FE AKA 3.84% + BHE B RiRFE— AR -

ERITE 6 A ARBEEARSEREEIZERE NEEFE2EA THKE50.3  HEEERENES(NELE - B 6 A
NEEHEEYEBIEENERS5%  BINaRRITEIZ - #5 ANINE252T1% » BUNRITECBR 6 AR iGEEFERFRBE
EFH25 BT E350%  FIRFEE R ZREVE — S/TEREBIR - HE—PWEBERHOTER - N EEINEB R EFR © 518BUT
BREFEINE  THREFHESFTD 2FHEEBHEREZESEXNFRN L0 FEI.20% © MI0FEZEE XA EFH10
ZFE2.39% - BEILEF - RETEENEBKREERTEABIRITTBEESE ARE - #5 ANMNE 25 %1% -6 AMBEME
50 BT BBETHISTES] - EREEFZEEXRNELR  ARFHESSS - 2FPEERHBEEZEEXRAETE FR1838 T2
527% MI0OFHRBEZEE LA FEL39% c BABHFMBRAZTERREBT  EEXREMAKE - AZARRTT (Bod)
R B AN 35 R B RITHRAE N B BRI o R DA RZE B RFIEH (YCO) BMRFEBHEBSRMEHFIET - BEXD
BIRSE A BREEDS  BEART—UOMREATEESEEBERITATE -

RERERBHEFIKE - BAE2023 FFR2FENRE LIR - BRXTISEXBER LREEMRITRENER VLS - Tk
TP ARE - BEEREEN MERTRARMP BB A HEMN - < AKEHH B =5 RAR R BN ZEZIRTE T ™
5164 o EBER LRGAMRRE - LEISEREIOR - MALEEMRRE R PR A B Al st H B R e RIBIE A
EUHEE R R E IR - WHBIERBRARIRENBEIEITE -

In the U.S., bond markets slipped on yields rising in the second quarter. Bond market volatility stayed high, with investors scrutinizing
developments of the regional banking sector, bipartisan talks over debt ceiling, as well as the impacts on economy of tighter monetary
policy. Meanwhile, incoming data pointed to a mixed growth trend, with most leading indicators such as PMI and ISM showing weaker
manufacturing, while the services sector holding up. Labor market conditions remained tight, with nonfarm payroll data beating market
expectations, while unemployment rate staying near historic lows. Inflation slowed but remained high against the central bank target of 2%,
with May headline and core CPI landing at 4.0% and 5.3%, respectively. In face of the still high inflation, the Federal Reserve (Fed) kept
its hiking posture, raising the policy rate by 25 basis points to the range of 5.00-5.25% in May. Despite pausing at its June meeting, the
Fed toned hawkish than expected, with the latest dot-plots pointing to roughly two more quarter-percentage-point hikes later in this year.
This, together with the improved risk sentiment post debt ceiling resolution, offered an upward impulse to bond yields, in particular those
in the front-end. Yield on the 2-year U.S. Treasury benchmark note rose by as much as 87 basis points to 4.90%, while that of the 10-
year tenor increased by 37 basis points to end the quarter at 3.84%, resulting in a further inverted yield curve.

In the Eurozone, growth concerns lingered, with the composite PMI slipping for the second consecutive month to 50.3 in June, amid
weaker services sector activity. Meanwhile, inflation trended lower, with June headline CPI easing to 5.5%, albeit remaining high as
compared to the central bank's target. After a quarter-percentage point hike in May, the European Central Bank (ECB) raised its
benchmark deposit rate by another 25 basis points to 3.50% in June, whilst signaling further actions would be needed to fight inflation.
Expectations of further policy tightening, alongside with higher overseas yields, offered an excuse for bond selloffs in the Eurozone, led
by the shorter maturities. Yield on the 2-year benchmark German Bunds increased by 50 basis points over the quarter to 3.20%, while
that of the 10-year tenor surged by 10 basis points to 2.39%. Meanwhile, stickily high inflation in the U.K. prompted central bank to turn
more hawkish. After a quarter-percentage point hike in May, the Bank of England (BoE) outpaced market expectations with a 50-basis-
point move in June. This prompted bond yields to rise substantially, led by the front-end. Yield on the 2-year benchmark U.K gilt rose as
much as 183 basis points to 5.27% over the quarter, while that of the 10-year tenor surged by 90 basis points to 4.39%. In Japan, bond
market performed steadily over the quarter, with yields trading in a range, as the dovish rhetoric of the Bank of Japan (BodJ) came in stark
contrast to the hawkish stance of its global peers. Policy divergence, alongside the Yield Curve Control (YCC) policy, has kept bond yields
well anchored. Without much surprises, the Bod kept its major policy tools unchanged during the quarter, despite continuously trending
up of core inflation as well as weaker Japanese Yen (JPY).

Global equity index wavered but managed to notch a gain for 2Q23. Stocks first struggled as markets jittered on US debt ceiling concerns
and renewed banking stress. Disappointing China reopening and softer European macro data weighed on sentiment as investors debated
global recession risks and the sustainability of the Chinese economy. Optimism later returned post US debt ceiling resolution, while re-
rating of Al-related stocks and potential stronger China stimulus helped offset concerns over the Fed ™ s hawkishness, propelling an
outperformance of growth stocks over cyclical sectors.

21\



H4 &7 ® MANAGER'S COMMENT?®

RERFREPERSEE ® BOC-Prudential China Equity Fund

AR AR R ETINREE - AMEEIREA 2023 FE2FEEAEZTY - MEEMISEBRNENEFTS o 2028 FE2FE R FXHRE L
ERATRNESNBEIFEABERS  RERESBHENBR T o AREPEZRBEFMBARBBEROERSBEIE - <6 BHaRBIENE
4 Aty ERFHCEESI TMIEMFEETELRRIBELAEBBCRR TR T - RERT Tk 5 8 ARBINLHER  RRBRHEBHINET
[ ARBEENAKMEBUEBRBEARENEEN - FERMEESE2EAKRETYK - 6 A1) - RFEIMIS L4 ARRARY - B AERBEZWE -
MR BRERIBE T MM E R AORHRRE] - LEIEEIE 6 A TARE - F2FE FEFSIEY - RBESIER - BR300 IEEF AR IE
BORNEENE-2.2% ~ -3.6% > -5.1%F1-7.7% * BEIRIEEFNE ERHIEE S R E8)-7.8%HM-0.1% ° EERMAAERRKTNITE - MEBUFTmIERER
RETENRRER/BE -

AESEF2FEHEABR - L RXN BRI T2 - AESTE B EMR N 2023 FE3FEMNERI KB - BNMEBEER R EAN
& MEENEREERS] - BERREM2023FF2FERERMNEEMHKENARESNEE - FRNEEENHFEREE VST RBER AL
EX . KESEH7 ARGRGREFHNEZHE - §ARMAHHENTITXE  BEASREBERE - MRERAISE—TBL - ERERES
HERAHEART HEK AARORBITA - ARIFERNBERRIE - AESTET TEMEHERBTEME 2028 FEIFEHMMBIRT - HEMRGE
HHEEK A ERRE ) - B —PORREIUARRERARNE - 2IRRBRRERT - HORR{ITHAERR - ATEAEREMEO L QKR
RESKEIEEE 1) EBENRERMAWALRERCORS TEEEMER  2) BHEMBHE - HEMEMERITESINIEERER
SFEH R EME  3) MEBWSI N EHBAIRRIFMLERIESE - FIINERI P BAEIRIEREITE - HRERSHE - NESEZEVIET : () ZBIFER
BHLEERAIRE—FTH () EEREDRIBOERT @ BEBOBERIZEATER : (i) PEISE HHS - BEEOMBATBRNERLK (v
HEMENSFHFIEEER BAXEMARMRAREENTE (v PEESRE - @@L EHE LHEREE -

Mainland benchmark indices declined notably in 2Q23 with offshore markets outperforming onshore markets in general amid rapid depreciation of CNY vs
USD. The equity market downtrend in 2Q23 was driven by rising concerns on the growth outlook and weak domestic sentiment, reflecting the slowdown
of macro activities and declining inflation. Volatility picked up in June driven by rapidly evolving expectations regarding US-China tensions and domestic
stimulus policy. In April, China equities declined amid conservative corporate guidance with signs of weakening trends regarding industrial and property
sectors, which led to declining inflation. In May, China market posted notable decline for the second month on uncertainties surrounding the domestic
economic recovery, the future direction of Fed rate hikes, CNY depreciation and escalating geopolitical tensions. In June, China market posted strong
performance in the first half but ended the month with much narrowed gain. Optimism faded in second half of June because actual stimulus undershoot
expectations with renewed US tech restrictions. Shanghai Composite, Shenzhen Composite, CSI300, and ChiNext Index changed by -2.2%, -3.6%,
-5.1%, and -7.7% respectively in the second quarter, while HSCEI and HSTECH Index changed by -7.8% and -9.1% respectively. Energy and Utilities
were the best performing sectors while Consumer Staples and Health Care were the worst.

The Fund registered a negative return in the second quarter, led by the declines of Consumption and Technology related exposures. Regarding 3Q23,
the Fund expects range bound in China equity market as economic recovery remains gradual and bumpy while valuation becomes undemanding. Policy
responses and 2Q23 corporate earnings will be key drivers of market volatility. New government leadership pro-growth policy stance puts higher priority
on long term productivity improvement. The Fund expects incremental policies to be introduced following July politburo meeting, aiming to provide
targeted downside support but not excessive stimulation. Public capex on infrastructure will be key stimulating tool if growth outlook further deteriorated.
The Fund expects stabilization of industrial and property related sectors in 3Q23, as a result of supportive policy responses. Consumption and service
sectors would continue to be key growth drivers but further strength will be subject to household income improvement. Export outlook remains uncertain
amid global macro risks, while renewable energy related exports are new bright spots. The Fund will focus on three themes: 1) consumption recovery
driven by release of excess savings and normalized income growth; 2) TMT related beneficiaries from improved policy visibilities and new business
opportunities; 3) advanced manufacturing at attractive valuations with favorable supply/demand outlook, such as selected renewable energy related
sectors. For the risks aspect, the Fund would closely monitor: (i) further downward revision of U.S. and E.U. growth outlook;(ii) more than expected
hawkish policy stance by Fed amid softening inflation pressures;(iii) pace of recovery regarding labor market, business confidence and income expectation
in China;(iv) effects of supportive policy regarding property, government spending and large tech companies regulations;(v) Sino-U.S. tension regarding
Ukraine, Taiwan Strait and Korean Peninsula.

REEFREERZER S BOC-Prudential Hong Kong Equity Fund

RAREGEFERABAROAMTEBERBEZRRMIER - BERTEN4 AHOYIE - AR BRIESNRBZSEERPLCBEERENERIERRED
N EEREIE S AOEEEIWE - 6 A - BEE 7 ARBUARSR B AIRIMTISAMAEEBEE - MISHERRE - AREKREMRITHRE
ERMERMERER - BBME  BREBECENENEEED N AFEREZFHFNRMTISBEERMERTE - BREEEIIRBAKRER
HhEBAEREZREINEE  BREBMBHERIBRIERE

RESF2FEHSEOR  TEXZNEMEFMERITEMNITR o &E 2023 FF 1 FTEEHMRAMBEBINOT RKKEYAES) - (B1EMA 2023 F5 2 =
B REBEIRRE TR — 8 - B ORRER o NRESTAGH - BRI BEAE AR R AL E A HEE —Le ST TETT R A RIBGE b - A BORI A BURBE R E B
EF2FENFENFHERS  UESERNAREN - AESEHPEBUARRBBSIBNEETISRBRIFES  WESMIVEENRBRAR
A ZEZRBIFRIETE - RERIVER F 2ERERURE(REEES ERBNBEERFRAE —STERR

Hong Kong market closed lower in April, dragged by sharp pullbacks in large-cap Internet names and renewed US-China tensions. Hang Seng Index
continued to sell off in May, as weaker-than-expected China macro data suggested the post-reopening recovery was losing momentum. In June, the
market rebounded with rising stimulus hopes fueling the market ahead of the July Politburo meeting. The weakening RMB and hawkish tones from central
banks also dragged on the equity market. Overall for the quarter, best performers of the local market include Financials and Energy sectors, due to
potential tailwinds from state-owned enterprises reform. Health Care and Technology sectors lagged, due to weak corporate guidance and the threat of
more US chip curbs on China.

The Fund registered a negative return in the second quarter, mainly due to the exposure of Real Estate and Energy sectors. Despite an initially strong
pent-up demand post-reopening in 1Q23, momentum started to fade as reflected by the weakened macro data in 2Q23. The Fund anticipates that
China may roll out some sector specific stimulus in coming months, and would monitor corporates’ second quarter results and property sales in China
and Hong Kong to gauge the recovery sustainability. The Fund would maintain a watchful stance against potential market jitters arising from Sino-U.S.
political tensions, and remain focus on sectors with healthy financial strength and high beneficial likelihood from government stimulus. The Fund would
also leverage on major price weakness to optimize the portfolio’s exposure in sectors which are in harmony with government policies, particularly those
environmental-friendly related.
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HE&®T%® (&) MANAGER'S COMMENT? (Cont.)

R B FBREE & BOC-Prudential Japan Equity Fund

REEXHAE  BAFAZTERERRERERNEVEL - AW EEBH AR - KBERSERRMWLE 2 RO - BEMBHEZK
RGERHTE - BEOE THREFZKTENES  AEBEENEEBRBETEME - BMFAXERESFN —@RNBR AT - UEH RS -
BEEHEMEXFELN - A EBCET RS B A B Rt &g -

BARMATEAR LR o KENERA - HEBRITWEEAMER - UREREE LREXNERIERES FIRELESR - BEZE
SEMERRAZASHETSHE - WREHRINAFWENT M - BREERHEANSEANBEREESEINEE - RFANFERNHR
HENER - TZERMAKRERRE - ARIEAMREILM -

RESNE2FEHBIERR - KNEERHRTENREERGEA - REARNK - BEBBERE O TARR AT B ARRMHER « ELBEEER
E T TSKRBIEDATFE @ ERRERAERS S TR o ANES K EREE 14693735 A & /& b A e 4 -

Japan’s economy expanded at a faster pace than initially estimated in 1Q, mainly supported by business spending. However, a clear recovery
trend has not yet established with economic indicators oscillating between expansion and contraction. Ueda’s key policies remained unchanged
but guidance on future interest rate levels was scrapped, leaving space for a more flexible monetary policy. PM Kishida proposed a long list of
policy targets for this year to tackle long-term challenges. Along with his recovering approval rate, speculation of him calling an early election is
gaining traction.

Japan equity market rose significantly this quarter. Large foreign inflows, concerns about US banks soothed, and the progress of US debt-ceiling
bill led the index to move up higher, particularly on certain blue-chip stocks. Although no change in yield curve policy was in line with market
consensus and no immediate tightening bias was observed, investor would expect a more hawkish policy revision during Ueda’s term. Latest
annual earnings announcements were better than expectations and major features were share buyback, company restructuring, and dividend
increases.

The Fund posted a positive return in the second quarter. Stock selection in Technology sector contributed the most. Going forward, expectations
for monetary policy change might determine the direction of Japanese equities. Market volatility would remain based on relatively more stable
economy but less attractive valuations from recent rally. The Fund would adopt a more neutral stance to balance between risk and return.

RERRAEIEMBR= R & BOC-Prudential Asia Equity Fund

OBEURBUR NG BEE R NTE ) - BERBEHE - FEKNESBRBENSEEBRET  E#X1TERYRBR  F2ETERFERNDER
55 - BUEEMBBEE BN D BFHEFE - ARNRINAFTADRNEELEORFEEZOTE  REELBEBNRBERBHEY - £EBE
WEDT  BEERBEREINZOEBREZE S TR EPRERNRRBREFZEM1TE - ERHZBNSR T @ SHRITHBERDSFHESE - R
B ARRIT THRARBERMXUTHEERK - MAMRITRERREAE) - KERRER D1THE R TS5 IN5REE -
AESREFENEGEOR - ESRRNERERESRE  BRORFEABITENEEEREE - REARK - S0 2L R EBRA
R BERA MMM ABURBERO THEE M ME - TSR SRITKE - AESBERBHRRE T IRNTSPEREAEBBIRENRE °
Economic data showed downward pressure on Asian economy, albeit with dispersions. China's activity data and high-frequency trackers pointed
to a weakening in sequential growth momentum in 2Q after strong bounce in 1Q, with continued divergence between manufacturing and services
sectors. Growth in Southeast Asia economies in general beat expectations as resilient domestic demand helped to offset underperformance in
exports. Headline and core inflation took a further step down aided by base effects, with energy and food inflation the main catalysts. Against such
macro backdrop, regional central banks' policy stance continued to diverge with the PBOC cutting key policy rates to boost credit growth, while
other central banks either staying on hold or turning more hawkish amid upside inflation risk.

The Fund recorded a negative return during the quarter. Stock selection in India Financials dragged Fund performance which was partly offset by
positive stock selection in Thailand Utilities sector. Looking ahead, market will likely continue to get seesawed given heightened uncertainty in the
outlook for global growth/inflation, policy directions and geopolitical relations. The Fund would concentrate on market neutral strategy in a volatile
environment to achieve a more stable performance.

hERIRIRIZERAR =R €& BOC-Prudential Global Equity Fund
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Global economy softened and remained mixed across the world. While US labour market and consumer spending showed resilience, growth
momentum in Europe and China lost steam as evidenced in slowing manufacturing and investment readings. More divergence was seen in global
central bank actions where the Fed and ECB stayed hawkish to tame inflation, while China and Japan reiterated easing bias to revive the economy with
most other countries stayed accommodative on desirable falling consumer prices. Banking stress had alleviated but credit conditions remained closely
watched by policymakers to prevent a hard landing scenario.

Global equity index wavered but managed to notch a gain for 2Q23. Stocks first struggled as markets jittered on US debt ceiling concerns and renewed
banking stress. Disappointing China reopening and softer European macro data weighed on sentiment as investors debated global recession risks and
the sustainability of the Chinese economy. Optimism later returned post US debt ceiling resolution, while re-rating of Al-related stocks and potential
stronger China stimulus helped offset concerns over the Fed’s hawkishness, propelling an outperformance of growth stocks over cyclical sectors.

The Fund currently underweight US equities, overweight Europe and marginally overweight other non-US regions. The Fund intends to keep the current
allocation in the near term and monitor development in the banking sector, inflation and monetary policy. If these factors stabilizes, the Fund may adopt
a more pro-cyclical and tactical portfolio stance.
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RERRRTPEEE10035 82 & BOC-Prudential CSI HK 100 Tracker Fund
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CSI Hong Kong 100 Total Return Index dropped in the second quarter of 2023 (Q2). According to the Hong Kong Monetary Authority
(HKMA), due to capital outflow in Q2, the aggregate balance of monetary base decreased to around HKD 44.9 billion.

As to the domestic economy, the provisionally estimated value of total retail sales for the first 5 months of 2023 increased by 21.0%
compared with the same period in 2022. In particular, the sales of luxury goods increased by 76.6% year-on-year (YoY). The value of total
exports of goods decreased by 16.3% YoY for the first 5 months of 2023 while the value of imports of goods decreased by 13.4% YoY
in the same period. For the first five months of 2023, year-on-year decreases were registered in the value of total exports to some major
destinations, in particular Japan, Singapore, Mainland China, Taiwan and India.

The Fund posted a negative return in Q2.

th R IREREX M5 B E HE R € BOC-Prudential European Index Tracking Fund
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The Bank of England raised interest rate more than expected by half a percentage point to 5.0% from 4.5%. The hike followed the
European Central Bank’s decision of raising rates by a quarter-point to 3.5%. The central banks of Switzerland, Norway and Turkey also
raised their key rates. All signaled there might be more tightening to come so as to tackle the persistent and rather sticky inflation.

Concerning Gross Domestic Product (GDP), the Eurozone GDP was -0.1% in the first quarter. Unemployment rate remained unchanged
at 6.5% in May. With respect to Purchasing Managers Index (PMI), the Eurozone PMI reached an average of 44.7 over the second quarter.

In the second quarter of 2023, the Fund reported a positive return with underperformance comparing to the market. For country selection,
the underperformance was contributed by overweighting in Germany while overweighting in Spain offset some of the underperformance.
In regard to sector selection, overweighting in Financials sector contributed to the underperformance, while underweighting in Utilities
sector generated positive active return against the market.

chiR fRER AL S5 BEHEE € BOC-Prudential North America Index Tracking Fund
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Fed policymakers opted to leave the policy rate unchanged at the 5.00%-5.25% range to give time to assess the still-to-come impact
of rate hikes to date and from credit tightening stemming from the banking stresses that emerged in March. With fresh stronger-than-
expected U.S. economic data released, Federal Reserve Chair Jerome Powell signaled more monetary tightening is likely needed.

On data front during the quarter, NASDAQ, S&P 500 and Dow Jones Industrial Average increased by 14.77%, 9.86% and 4.71%
respectively. The Manufacturing Purchasing Managers’ Index was at 46.3 in June, down from 48.4 in May.

In the second quarter of 2023, the Fund reported a positive return with underperformance comparing to the market. For country selection,
the underperformance was contributed by underweighting in United States. In regard to sector selection, underweighting in Consumer
Discretionary sector contributed to the underperformance, while underweighting in Health Care sector generated positive active return
against the market.

/24



HE&®T%® (&) MANAGER'S COMMENT? (Cont.)

iR {Ri%IE R E € BOC-Prudential Growth Fund
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The Fund posted a gain over the quarter. North America and Japan equities outperformed. Global fixed income registered a decline driven by
higher government bond yields in most developed markets. At the asset allocation level, we kept the overall equity exposure at around neutral
weight against reference benchmark. Within equities, we maintained an underweight position in North America versus an overweight exposure in
Europe and Asia Pacific ex Japan region. We maintained a neutral weight in global fixed income against reference benchmark. In the near term,
changes to central bank policies, growth uncertainty and geo-politics are key drivers for financial markets. As a result, volatility in markets will
remain elevated.

sk R 19 % & € BOC-Prudential Balanced Fund
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The Fund posted a negative return over the quarter. North America and Japan equities outperformed. Global fixed income registered a decline
driven by higher government bond yields in most developed markets. At the asset allocation level, we kept the overall equity exposure at around
neutral weight against reference benchmark. Within equities, we maintained an underweight position in North America versus an overweight
exposure in Europe and Asia Pacific ex Japan region. We maintained a neutral weight in global fixed income against reference benchmark. In
the near term, changes to central bank policies, growth uncertainty and geo-politics are key drivers for financial markets. As a result, volatility in
markets will remain elevated.

sk Rk FIZBE € B0OC-Prudential Stable Fund
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The Fund posted a negative return over the quarter. North America and Japan equities outperformed. Global fixed income registered a decline
driven by higher government bond yields in most developed markets. At the asset allocation level, we kept the overall equity exposure at around
neutral weight against reference benchmark. Within equities, we maintained an underweight position in North America versus an overweight
exposure in Europe and Asia Pacific ex Japan region. We maintained a neutral weight in global fixed income against reference benchmark. In
the near term, changes to central bank policies, growth uncertainty and geo-politics are key drivers for financial markets. As a result, volatility in
markets will remain elevated.

hER R EF BB EHAE € BOC-Prudential Hong Kong Stable Retirement Fund
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Global equities outperformed Hong Kong dollar fixed income last quarter. Within equities, Japan equities outperformed while emerging markets
underperformed. Persistent strength in labor market in the US and still elevated inflation in Europe kept central banks on tightening mode. Much
increased interest rates lifted coupon carry, and tightening cycle is also a step closer to its peak. Developed market equities have benefited from
strength of economic data. China’s economic activities slowed more than expected as property sector remained as a drag and re-opening theme
lost momentum during Q2.

hERRRESE S BOC-Prudential Bond Fund
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The Fund posted losses in the second quarter, amid rising core market rates. Continued policy tightening weighed on bond performance from
a mark-to-market perspective. Currency effects proved mixed, with central bank hawkishness supporting currencies such as Euro and Pound
Sterling against the greenback, while lower yielding currencies, namely Japanese Yen and Renminbi underperformed. Meanwhile, exposure
to corporate bonds added value, as credit spreads overall tightened with debt ceiling resolution alongside easing market concerns over the
regional banking sector supporting risk sentiment. Looking ahead, we expect bond market volatility to persist, with a tug between inflation
and macroeconomic factors, as investors scrutinize the delayed impacts of rate increases after such a compressed period of time, driving
the continued debates over policy direction for the remainder of 2023. With looming macro and policy uncertainty as the backdrop, we have
turned to a more neutral stance in duration positioning, while looking for opportunity to add duration across core markets as to position for a
turn in policy cycle over the medium term. Meanwhile, a prudent approach is adhered for credit selection, where high quality and liquidity are
emphasized with the near-term technical backdrop for credit markets to remain challenging on the back of macro and policy uncertainty.
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FEFHEBREARERETE®EHHEE SR BOC-Prudential MPF RMB & HKD Money Market Fund
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The Fund recorded a negative performance in the second quarter. Weak offshore Renminbi (CNH) against Hong Kong dollar (HKD) was
the major attribute to loss, while steady interest income from bonds and deposits provided a cushion. The Fund adhered to the strategy
of maintaining high liquidity metrics. While maintaining time-deposits as the core part of investment, we seek opportunities to enhance
the overall yield of the Fund through investing in Certificates of Deposits (CDs) and corporate bonds.

i $R {7 55 55 78 & R SF B € BOC-Prudential MPF Conservative Fund
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The Fund posted a positive return for the second quarter. Hong Kong dollar (HKD) interest rates fell before rising, as we entered stock
dividend paying season and seasonal funding demand from banks arose. The magnitude was further amplified by the liquidity tightness in
the system, stemmed from having an aggregate balance that has dwindled to a 15-year low. In the near term, money market rates may
stay elevated, as liquidity conditions remained tight just as the Federal Reserve signaling more hikes later this year. However, the medium-
term trend would hinge on the monetary policies of central banks as economy uncertainty looms. The Fund is adhered to the strategy of
maintaining high liquidity metrics. While maintaining time-deposits as the core part of investment, we seek opportunities to enhance the
overall yield of the Fund through investing in Certificates of Deposits (CDs) and corporate bonds.
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The Fund posted a gain over the quarter. North America and Japan equities outperformed. Global fixed income registered a decline
driven by higher government bond yields in most developed markets. At the asset allocation level, a small underweight exposure in fixed
income was maintained during the period. In the near term, changes to central bank policies, growth uncertainty and geo-politics are key
drivers for financial markets. As a result, volatility in markets will remain elevated.
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The Fund posted a gain over the quarter. North America and Japan equities outperformed. Global fixed income registered a decline
driven by higher government bond yields in most developed markets. At the asset allocation level, a small underweight exposure in fixed
income was maintained during the period. In the near term, changes to central bank policies, growth uncertainty and geo-politics are key
drivers for financial markets. As a result, volatility in markets will remain elevated.
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The NAV was calculated after deduction of investment management fee and other respective
charges. For details of other fees and charges, please refer to section 5 — "Fees and Charges" of the
MPF Scheme Brochure of the Scheme.

The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to
high and high. The risk levels are determined by the Investment Manager based on the investment
mix of each Constituent Fund and/or its underlying investments, and represent only the views of the
Investment Manager. The risk levels are for reference only and will be reviewed and (if appropriate)
updated at least annually taking into account the prevailing market circumstances. The risk levels are
determined based on data as at 30 December 2022%°.

The Fund Risk Indicator is shown as an annualized standard deviation based on the monthly rates
of return of the fund over the past 3 years to the reporting date. In general, the higher the Fund Risk
Indicator, the higher the risk level of the fund.

The Fund Risk Indicator of DIS Funds is calculated since 3 April 2017 (if applicable) which was the
first dealing day after 1 April 2017.

The risk class is to be assigned to each Constituent Fund according to the seven-point risk
classification below based on the latest fund risk indicator® of the Constituent Fund in accordance
with the part D2.3(j) of Code on Disclosure for MPF Investment Fund issued by the MPFA''. Fund
with performance history of less than 3 years since inception to the reporting of the fund fact sheet
is not required to show the risk indicator® in the fund fact sheet, hence the risk class is not available.
The above risk classes will normally be updated within 2 months after each quarter and are assigned
based on data of the relevant Constituent Fund as at the quarter end date.

Please note that the above risk classes are prescribed by the MPFA'" according to the Code on
Disclosure for MPF Investment Funds and have not been reviewed or endorsed by the Securities and
Futures Commission.

Risk Class Fund Risk Indicator

Equal or above Less than
1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

Fund Expense Ratio (FER) as of financial year ended 31 March 2022. The purpose of FER is to
provide a measure of the total level of expenses incurred in investing through a fund, including the
costs incurred at lower level collective investment schemes but not including those expenses paid
directly by the scheme member. In general, the higher the FER, the higher the ratio of expenses over
the fund's asset value in the previous financial period.

Performance of Constituent Funds is calculated in HKD on NAV-to-NAV basis with gross dividend
reinvested.

The term "cash and others" denotes cash at call, and operating items such as account payables and
account receivables (where relevant).

The Market Overview and Manager's Comment in this document solely reflect the opinion, view and
interpretation of the fund managers as of the date of issuance of this document. Investors should not
solely rely on such information to make any investment decision.

"Umbrella Unit Trust" means the BOC-Prudential Unit Trust Fund, which is an umbrella unit trust.

"The Regulation" means the Mandatory Provident Fund Schemes (General) Regulation (Cap. 485A).
"The MPFA" means the Mandatory Provident Fund Schemes Authority.

“Stock Connect’means Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect. Each of Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect is
a securities trading and clearing linked programme with an aim to achieve mutual stock market access
between Mainland China and Hong Kong.

FTSE MPF Europe Hedged Index is one of the currency hedged indices provided by FTSE. Currency
hedged indices are a part of the FTSE MPF Index Series which use one month forward contracts
in order to reduce the risk of currency fluctuations when investing in overseas stocks that are not
denominated in Hong Kong Dollars. The currency hedged indices will hedge non-Hong Kong Dollar
currency exposure in the indices in excess of 65% to ensure they stay well within the Currency
Exposure Requirement.

FTSE MPF North America Hedged Index is one of the currency hedged indices provided by FTSE.
Currency hedged indices are a part of the FTSE MPF Index Series which use one month forward
contracts in order to reduce the risk of currency fluctuations when investing in overseas stocks that
are not denominated in Hong Kong Dollars. The currency hedged indices will hedge non-Hong Kong
Dollar currency exposure in the indices in excess of 65% to ensure they stay well within the Currency
Exposure Requirement.

"Other Permitted Securities" means other securities as permitted under Schedule 1 to the
Regulation'® and the relevant codes and guidelines issued by the MPFA'" from time to time (including
but not limited to other permissible investments as set out in section 8(2) of Schedule 1 to the
Regulation’ (up to 10% of the total NAV of each sub-fund).

"Other Authorized Unit Trusts or Authorized Mutual Funds" means other authorized unit trusts
or authorized mutual funds as permitted under section 8(2)(c) of Schedule 1 to the Regulation'
(including exchange traded funds (ETF)) (up to 10% of its total NAV).

The term "higher risk assets" has the meaning given to it in the Mandatory Provident Fund Schemes
Ordinance (Cap. 485), including without limitation global equities, warrants, interests in an ITCIS' that
tracks an index comprised of equities or equities-like securities and/or other investments as identified
in the relevant guidelines issued by the MPFA"! from time to time.

The term "lower risk assets" means those assets not being higher risk assets'
limitation global bonds or fixed income securities and money market instruments.
The term “Bond Connect” means a mutual bond market access scheme between Mainland China
and Hong Kong. Under the Northbound trading of the Bond Connect, eligible foreign investors can
invest in the China interbank bond market.

Data as of the last dealing date of the month.

"ITCIS" means index-tracking collective investment scheme approved by the MPFA™.

7, including without



