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Important Information

*  You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of Constituent
Funds, you are in doubt as to whether a cerfain Consfituent Fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

* You should consider your own risk tolerance level and financial circumstances before investing in the MPF Default Investment Strategy (as defined in sectfion 6.7
MPF Default Investment Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund may not be suitable for you, and there may be a risk
mismatch between the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund and your risk profile (the resulting portfolio risk
may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to whether the MPF Default Investment
Strategy is suitable for you, and make the investment decision most suitable for you taking info account your circumstances.

* You should note that the implementation of the MPF Default Investment Strategy may have an impact on your MPF investments and accrued benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

* Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members” account by way of unit deduction. The
BOC-Prudential MPF Conservative Fund uses method (i) and, therefore, unit prices/NAV /fund performance quoted have incorporated the impact of fees
and charges.

*  You should not solely rely on the stand-alone marketing material to make any investment decision. Please refer

to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and charges, and fund -
information). @ ‘?“Z}/
* Investment involves risks. Prices of units of the Constituent Funds may go down as well as up. The past performance ¢ \c//;

information is not indicative of future performance. ‘:P 5& ]I%'\( PRUDENTIAL
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REHRE INVESTMENT INSIGHTS

B EIE Market Review
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e DNRMAERTEZE=MBANTE  BARKFEEDR - BEEHSHAFBEBUTSTER ENEEKERN - ERRHELES
HETHREOE HEEZBBEEEENED  MESHEELEEAREEZHARESANR  RHEERE - FEDAIQF
DeepSeek FIEMRANA TEREER ZUEHE - AT EREREMMUBERIRNWEZE » 5|18 T H5HRE -

o BAEE 1 AHRVERE - EERMBENAR R PERTHELOSEEE X HIREER - RIRTHSEEE - MERESE
EREHPENBERSEREET  EBUARABRNE -

e US economy moderated but continued to demonstrate strength. Q4 GDP growth was slower than market expected, with resilience in consumption
offset by declines in fixed investments and inventories. Annual core CPI largely rose at a flat rate for the past year, making little progress towards the
central bank’s goal while suggesting a sticky inflation outlook. On the other hand, an unexpected drop in unemployment rate, alongside a larger-
than-expected increase in the nonfarm payrolls both pointed to a resilient labour market. Against such macro backdrop, the Fed kept interest rates
on hold as market expected and reiterated a more cautious stance on worries about sticky inflation.

* In the Eurozone, bond yields generally rose in January. Incoming data showed that economic activity rebounded in the month. The overall inflation
trend has been consistent with forecasts by the European Central Bank (ECB), supporting further cut in policy deposit rate by another 25 basis
points to 2.75% in January.

* Asia equities ended the month with gains, ending three consecutive months of decline. Markets started on a positive note as the speculation that
Trump's administration will take a more moderate approach to tariffs stirred optimism in regional equities. Stocks continued to rebound after most of
China's macro data beat expectations and Trump held off imposing universal trade tariffs on his first day in office. The rise of a cheap Al model from
a Chinese startup led to market jitters concerning its impact on Al investment and demand across supply chain.

* Hang Seng Index had a V-shaped rebound in January. Market sentiment received a boost from better-than-expected economic data and the
recent rollout of stimulus to encourage consumer spending in China. Externally, geopolitical headlines also turned positive as Trump's China fariff
stance softened.
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¢ Monetary easing in large economies, and resilient economic activities in the US, laid a foundation for equity performance. However, probability of
more trade tariffs, retaliation from other countries, and its knock-on impact on global inflation and interest rates brought some market uncertainty.

¢ Easing cycles tend to benefit fixed income. But some concerns about tariff induced inflation partially reduced expectations for rate cuts.

¢ Return outlook for equities and fixed income is broadly balanced in the near-term.

e More clarity on Trump’s tariff and reaction function from the targeted countries will dominate financial markets.
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BIRBRRTHE Global Equity Markets
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*+ Neutral
FAREMAE - BERERTRERBER - SEAFETHRNFT —BEBNBENEEIREEIRE  ZEAKE [8EME | NEERES - #RLERA
EUHB (AR BERREERLBHITHIMSET @ BEEINEEZLS K AN BBERFEAEEN  SLEREHSENTSMEBRKE -

US stock market stayed afloat despite higher volatility. A US soft landing scenario remained the base case, supported by the tailwinds of lower interest rates and potential policy
support from the new Trump administration. While corporate earnings and consumption continued to hold up, with sticky inflation and labor market strength remaining, the risks of a
slower Fed easing cycle alongside fiscal policy uncertainty may challenge the elevated market valuation.
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European equities’ recent outperformance on earnings surprises and easy ECB policy may be tested by persistent economic challenges from potential US tariff hikes in major
industries, weaker demand for luxury goods from China, and political uncertainty in the region. While market valuation is more reasonable than that of US, the Eurozone
economy continues to stagnate.
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Neutral
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Japan equity market rose and advanced further in US dollar terms in the first month of 2025 against the background of a stronger Yen. The absence of any comments on higher
tariffs on Japan from the US new administration supported sentiment. BoJ's rate hike decision in January was broadly priced in. Domestic wage growth, BoJ's rate hike path,
and global geopolitical environment would be the focus in the near term.
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In Asia Pacific ex Japan region, the backdrop for equity markets may turn fluid with many cross-currents at play. While the region will continue to ride on the tailwinds of
ongoing easing cycle, resilient global tech demand and China's policy support, external challenges including US tariff hikes, a strengthening US dollar and heightened
geopolitical uncertainty under a second Trump administration may pose headwinds to the region's outlook. The latest Deepseek development, which led to a rejig in Al
sentiment, will have implication across Asia Tech supply chain, exacerbating stock rotation and market volatilities.
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For Mainland Ching, trade frictions with the US remained the major market driver in January but Deepseek’s breakthrough also triggered a rally in Al and ADAS related names.
The new US administration's induced trade war risk remains our prime concern, and we would stay vigilant to the development and potential market volatility. In Hong Kong,
retail sales decline widened to 9.7% in December and marked a 7.3% decrease for 2024, the first full-year retreat since 2019 and 2020. US tariff risk to Mainland China and
Hong Kong seemed milder than expected in January. However, the pause in US interest rate cuts is not supportive of the local property market. We would closely monitor
developments related to Sino-US bilateral relationship, Mainland's Lunar New Year consumption data, and HKSAR's budget in February.
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*  Signs of cooling economic growth, along with receding inflationary pressures, will provide the backdrop for central bankers, in particular those in Europe and the US, to scale back from
tight monetary policy. This should create a more bond-friendly environment for those markets. Meanwhile, a slightly cautious view is advocated towards bonds in Japan, where yields
are prone to an upward pressure amid further policy normalization by the Bank of Japan.

¢ While policy pivots tend to be supportive for bonds historically, it will not be all plain sailing. The level of uncertainty surrounding policy outlook is high, especially with Donald Trump
returning to the White House. We believe market volatility will likely persist, with investors scrutinizing developments of data and policy, alongside the ongoing geopolitical tensions.

*  We stay with a sense of caution towards credit market, where current valuation has seemingly underpriced risk of potential economic downturn as well as geopolitical uncertainty.
Prudent security selection will be the key to keep risk tightly controlled in portfolios.
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HIRR A 2 BB ST EIK 7 E &K PERFORMANCE OF CONSTITUENT FUNDS UNDER BOC-PRUDENTIAL EASY-CHOICE MPF SCHEME
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R L L 25 BHEH  Bemg  SUON® —FEBR 0 ZEEHR 0 EFEHR  tEEER LTS 2021 2022 2023 2024 FEES (&~
Name of Constituent Fund Fund Descriptor Launch Date Fund Price R 1-year Return  3-years Return 5-years Return 10-years Return 3 Year To Date Risk Level®
eturn Inception (Low—High)

BERE® Equity Funds

ZEE (FHE)

RIREATERRE S 2007/10/15 HK$7.1435 -1.13% 34.66% -18.91% -15.15% -7.20% -28.57% 17.74% -16.17% -21.49% -16.27% 19.65% 0.54%
BOC-Prudential China Equity Fund Equity Fund (China) ’ ’ : : : : ’ ’ ’ : : ’ ’ ‘ High
FIRRBEBREES BREESE (BH) o o o o o o o o o o o o =
BOG-Prudential Hong Kong Equity Fund Equity Fund (Hong Kong) 2003/04/15 HK$36.4274 -0.46% 31.09% -14.51% -13.40% 1.09% 264.27% 11.42% -15.50% -17.19% -12.64% 17.33% 0.91% ‘ High
RRRHAAREES =H$ (B . . . . . . . . . . . ) 5
BOG-Prudential Japan Equity Fund [T ) - 2006/10/03 HK$12.0620 1.01% 5.04% 23.84% 32.82% 45.92% 20.62% 7.21% 3.14% -13.00% 21.74% 11.31% -0.40% ‘ High
FIRRBEMNERES REES (TN ( BABRSM ) o o o o o o o o o o o o =]
BOG-Prudential Asia Equity Fund Equity Fund (Asia ex Japar) 2006/10/03 HK$17.8073 -2.52% 14.85% -0.53% 19.41% 34.55% 78.07% 17.69% 0.22% -16.96% 5.00% 10.12% 0.50% ‘ High
PREHBERRERLS REES (BHR) . . . . . . . . . . . . &
BOC-Prudential Global Equity Fund Equity Fund (Global) 2003/04/15 HK$49.0554 4.20% 17.81% 22.70% 60.36% 120.15% 390.55% 14.41% 18.08% -17.89% 19.93% 15.06% 3.16% ‘ High
BREES — EBERTRT Equity Funds-Index Tracking Series
FRERRIAPEEE 100 EHES REES (BE) o o o o o o o o o o o o =]
BOC-Prudential CSI HK 100 Tracker Fund Equity Fund (Hong Kong) 2012/09/03 HK$12.6993 0.57% 35.44% -10.02% -8.38% 3.81% 26.99% 10.72% -14.81% -16.43% -11.13% 20.54% 1.63% ‘ High
RREHENSBEHES =ES (BM) . . . . . . . . . . . . =
BOC- Prve i e s Ingles Trasltng Fune Eqquity Fund (Europe) 2012/09/03 HK$21.8160 2.69% 8.32% 15.51% 38.06% 73.83% 118.16% 3.74% 17.62% -13.32% 17.42% 2.80% 5.55% ‘ High
RIS BB NES BREES (4%) . . . . . . . . . . . . ]
BOC-Prudential North America Index Tracking Fund Equity Fund (North America) 2012/09/03 HK$41.2680 6.71% 24.40% 32.43% 87.15% 198.67% 312.68% 18.71% 25.56% -20.11% 24.30% 21.90% 3.53% ‘ High
BAEERS® Mixed Assets Funds
PIRRHIERES BREEEES (BR) REZESDMHESR - 100% o o o o o o o o o o o o =]
BOC-Prudential Growth Fund Mixed Assets Fund (Global) Maximum eqity - 100% 2000/12/13 HK$28.5233 0.48% 15.19% 5.21% 28.77% 58.27% 185.23% 12.17% 4.54% -16.06% 7.56% 10.48% 1.88% ‘ High
PREWSGES RABEES (BR) BEZBSHESR - 80% . . . . . . . . . \ . . —
BOC-Prudential Balanced Fund Mixed Assets Fund (Global) Maximum equity - 80% 2000/12/13 HK$22.8340 -0.40% 7.10% -3.70% 6.03% 21.31% 128.34% 10.25% 0.48% -15.58% 5.60% 3.81% 1.26% Medium to High
RIRRHTELES BAEEES (BR) REZEEHHES - 50% . . . . . . . . . . . . H
BOC-Prudential Stable Fund Mixed Assets Fund (Global) Meximum equity - 50% 2000/12/13 HK$19.3528 -0.86% 3.26% -8.39% -3.15% 5.98% 93.53% 9.32% -1.95% -16.10% 4.71% 0.76% 0.91% Medium
PREHESTBRAES BAUEES (B8 REZBEAHERE 25% . . i T B . T8 TiEA . . . . EZ
BOC-Prudential Hong Kong Stable Retirement Fund Mixed Assets Fund (Hong Kong) Maximum equity - 25% 2022/11/21 HK$11.2751 1.09% 5.43% N/A N/A N/A 12.75% N/A N/A -0.01% 6.57% 4.76% 0-99% ‘ Low to Medium
&% &£ Bond Fund
MREEEES SE S (BIR
PREHESES BHES (RIR) 2003/04/15 HK$11.6860 -1.30% -1.41% -14.03% -16.22% -13.07% 16.86% 6.39% -5.57% -16.70% 3.61% -2.66% 0.39% Me?j:;um

BOC-Prudential Bond Fund

Bond Fund (Global)

FREHEESARBREBTEHHISEES™

ERmEES (FERTH)
(BRERRRESIIRENBEMNIR)

®¥HHEEE Money Market Funds

i - 0, 0,
BOC-Prudential MPF RMB & HKD Money Market Fund™ Money Marketl Funq (Hgng Kohlg and China) 2013/04/02 HK$11.8256 0.36% 1.88%
(the geographic region is classified by the currency
denomination of the fund's investment)
e - Ay Fi=3 =448 3
FREFDRSRT RS ERDHEES (F4) 2000/12/13 HK$13.1327 0.83% 3.68%

BOC-Prudential MPF Conservative Fund"*

Money Market Fund (Hong Kong)

MRS TR W EM MPF Default Investment Strategy

0.49% 10.52% 16.15% 18.26% 6.19% 3.25% 2.75% 1.43% 1.02% 0.81% 4 Bz
Low to Medium
8.50% 9.39% 12.79% 31.33% 0.88% 0.00% 0.55% 3.74% 3.82% 028% | o fw

PIRRER O REE S REEEES (B REZESIMESR -65% . o o o o TEA o o o o o o o hEE
BOC-Prudential Core Accumulation Fund* Mixed Assets Fund (Global) Maximum equity - 65% 2017/04/01 HK$16.2150 2.74% 11.67% 11.48% 33.53% N/A 62.15% 12.99% 9.66% -15.96% 14.39% 9.78% 2.07% Medium to High
FRIRERAE 65 BB E S REEEES (BR)REZBEIMHER - 25% N o o o o TEA o o o o o o o 8
BOC-Prudential Age 65 Plus Fund® Mixed Assets Fund (Global) Meximum equity - 25% 2017/04/01 HK$11.6923 0.92% 4.42% -2.36% 3.38% N/A 16.92% 8.68% 1.06% -14.69% 7.44% 3.51% 0.69% Medium

BIEBE2025F 1 A28 B WEAZEE RS H - RESRER - BENWRBI FRRARNKRE -

Data as of 28 January, 2025, the last dealing date of the month. Investment involves risks. The past performance information is not indicative of future performance.

Vo AREHBESARBRBTIEETSESARZIERRR  BEFTREARBTEREIAREFTEERENAR - RSB N EARSTRLEEHERERARBHERLEEN
BERTENEMBERR  SFEBTRR 20 &5 (EFERESHMBTEUARBITENES ) THRR XZEFHEE BEBEIRR ARBEBEFRER
MRREERE ARBEBZEFRENERAR  UREEFBRPERTEESTSEBRNAR  FEE2HATEZRBELFTENPEFE 41 8 [RBREER] 2 (V) 5 -
The BOC-Prudential MPF RMB & HKD Money Market Fund is subject to currency risk, and there is no guarantee that the RMB will not depreciate or RMB will not be subject to
devaluation. This Constituent Fund is also subject to certain other specific risks relating to investment in RMB denominated and settled debt instruments, including but not limited to
the “Dim Sum” bond (i.e. bonds issued outside Mainland China but denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk for RMB debt
securities investment, interest rate risk for RMB debt securities investment, and risks associated with the Bond Connect and the China interbank bond market. Please refer to part (IV)
of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme for details.
RENPRFHEBBFSARBRBAEY T SESRPERABBERTESYTENBESFARTHIEZERAR  FPRYTRIBEBEIREEE - 5/ BEHSES
WASEBERMERREE -

Investments in the BOC-Prudential MPF RMB & HKD Money Market Fund and BOC-Prudential MPF Conservative Fund are not the same as placing funds on deposit with a bank or
deposit-taking company and that there is no obligation to redeem the investment at the subscription value and that these constituent funds are not subject to the supervision of the
Hong Kong Monetary Authority.

2009 F 9 A 30 A MR RARTELEREAPRRABELRITES -

With effect from 30 September, 2009, BOC-Prudential Capital Preservation Fund has been renamed to BOC-Prudential MPF Conservative Fund.
FREFZOBEESRPRAFCOREESABESERRERRES ([ERREXRKES ) HESREXRKESNS HXRR (BEFEDR)H2017F4 B3 BFHE (W0
BA) HEH2017F4 A1 BEANEEXSH - AEERRERKNFE  F2HAFE 22BN AEL 678 RESHERRERK | - FHEERRERBNIZAR
FSHAGTE BB ENAETE 418 [RBREER] 2 (V) 55 -

BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF Default Investment Strategy Funds (“DIS Funds”). In respect of the DIS Funds, their
performance (including Calendar Year Performance) are calculated since 3 April 2017 (if applicable) which was the first dealing day after 1 April 2017. For details of the Default
Investment Strategy (“DIS”), please refer to section 6.7 “MPF Default Investment Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to the DIS, please refer
to part (V) of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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f OTERRERMEESN 2017 F 4 A1 BRY > MEFAAR 2017 F4 A 3 BREIMRBARRELZE  EH 2017 F4 51 BENEERSAE ©
While the DIS Funds were established on 1 April 2017, contribution monies in cleared funds were received, reconciled and validated by the Trustee on 3 April 2017 which was the first
dealing day after 1 April 2017.
WRASEE2FERANZFETR—F  2FERBEUKIBEZFFRIETE -
If the history of the constituent fund is less than 1 year in the calendar year, the corresponding calendar year performance will be calculated from the inception date to that calendar
year-end.

¢ BROESHNEREBESAR - RET - FESRS ABEEARECERBEINIESHRSREFTER FHERRENREFEMETE - LRARMRELEZEFE -
EBREEHSERSERETSRRMEFEMEE —BRK (NER) B3 - AREEIRERE 2024 £ 12 A 31 BNBEMEE - BEBZEA&E—ERSZAH -
The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to high and high. The risk levels are determined by the Investment Manager based
on the investment mix of each Constituent Fund and/or its underlying investments, and represent only the views of the Investment Manager. The risk levels are for reference only
and will be reviewed and (if appropriate) updated at least annually taking into account the prevailing market circumstances. The risk levels are determined based on data as at 31
December 2024. Data as of the last dealing date of the month.

o HAERSCHREVNMREEEERAMESR - ERAHMERARKEFE  F2RLHEZABRSHEFBEESH [BARKE] -
The prices of Constituent Funds were calculated after deduction of investment management fee and other respective charges. For details of other fees and charges, please refer to
Section 5 — “Fees and Charges” of the MPF Scheme Brochure of the Scheme.

e MAESZREARKRBNEEFEFEALRER  LUBRATEEN  HREWEREFRE -
Performance of constituent funds is calculated in HKD on NAV-to-NAV basis with gross dividend reinvested.

o HHERAESMSRNAR B2 TEZABLEHAEL 418 [RIBSHWREER | TESHAESK [RK] BHRE 418 [RBERE] -
For the risks that the Constituent Funds are subject to, please refer to the “Risks” of each Constituent Fund under section 3.4.1 “Investment Policies of the Constituent Funds” and
section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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This document is issued by BOCI-Prudential Asset Management Limited.
B o LXHAINRBESESHATRRAGHAESE Note:
HERDES °

All MPF funds mentioned in this document are constituent funds of the BOC-Prudential Easy-Choice
Mandatory Provident Fund Scheme.

This document is for informational purposes only. The contents of the document are subject to change
without further notice.

The Launch Date and Fund Price of constituent funds contained in this document are provided by BOCI-
Prudential Trustee Limited, while other information is provided by BOCI-Prudential Asset Management
Limited.

You may at anytime choose not to receive any marketing mailings from BOCI-Prudential Asset
Management Limited. To make such arrangement, please e-mail to info@boci-pru.com.hk.

Myt
Website:

A2 BREMFRESRR

Easy-Choice MPF Application and Fund Hotline:

ERPREEE 1 RPBRAE 27 F&

https://www.boci-pru.com.hk

2280 8686
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BOCI-Prudential Asset Management

27/F, Bank of China Tower, 1 Garden Road, Central, Hong Kong




