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REPORT OF THE TRUSTEE

We hereby confirm that, in our opinion, the Manager, BOCI-
Prudential Asset Management Limited, has, in all material
respects, managed BOCHK Investment Funds for the year
ended 31st March 2011 in accordance with the provisions of
the Trust Deed dated 28th June 2002, as amended.

On behalf of
BOCI-Prudential Trustee Limited, the Trustee

15th July 2011
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INDEPENDENT AUDITOR’S REPORT TO THE
UNITHOLDERS OF THE SUB-FUNDS OF BOCHK
INVESTMENT FUNDS (THE “FUND")

Report on the Financial Statements

We have audited the financial statements of the Sub-Funds of
BOCHK Investment Funds (the “Fund”) set out on pages 5 to
187, which comprise the statements of net assets as at 31st
March 2011, and the statements of comprehensive income,
statements of changes in equity and statements of cash flows
for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial
Statements

The Trustee and the Manager (the “Management”) of the Sub-
Funds are responsible for the preparation of financial
statements that give a true and fair view in accordance with
Hong Kong Financial Reporting Standards issued by the Hong
Kong Institute of Certified Public Accountants, and are
responsible for ensuring that the financial statements have
been properly prepared in accordance with the relevant
disclosure provisions of the Trust Deed dated 28th June 2002,
as amended (the “Trust Deed”), and the relevant financial
statements disclosure provisions specified in Appendix E of
the Code on Unit Trusts and Mutual Funds established by the
Securities and Futures Commission of Hong Kong (the “SFC
Code”), and for such internal control as the Management
determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial
statements based on our audit and to report our opinion solely
to you, as a body, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person
for the contents of this report.

We conducted our audit in accordance with Hong Kong
Standards on Auditing issued by the Hong Kong Institute of
Certified Public Accountants. Those standards require that we
comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.
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INDEPENDENT AUDITOR’S REPORT TO THE
UNITHOLDERS OF THE SUB-FUNDS OF BOCHK
INVESTMENT FUNDS (THE “FUND") (continued)

Auditor’'s Responsibility (continued)

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the auditor
considers internal control relevant to the Sub-Funds’
preparation of financial statements that give a true and fair
view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Fund'’s internal control.
An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting
estimates made by Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements give a true and fair
view of the financial position of each of the Sub-Funds of the
Fund as at 31st March 2011, and of each of their financial
performance and cash flows for the year then ended in
accordance with Hong Kong Financial Reporting Standards.

Report on Other Legal and Regulatory Disclosure
Requirements

We report that the financial statements have been properly
prepared in accordance with the relevant disclosure provisions
of the Trust Deed and the relevant financial statements
disclosure provisions specified in the SFC Code.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 15th July 2011
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STATEMENT OF NET ASSETS B4 EH%R
AS AT 31ST MARCH 2011 A =Z——F=F#f—H

Note

ASSETS ¥E
Current assets REEE
Financial assets at fair value through profit or loss
BAHESBERIIRNT B EE 6
Dividends receivable and interest receivable
FEUAR SFOFS
Amounts receivable on subscription of units
RS B RIS
Short term deposits 5 #7757
Bank balances $817#5 4

Total assets B&E

LIABILITIES &f&
Current liabilities B & &
Accrued expenses and other payables
REHBAS R E MR IR
Amounts payable on redemption of units
FE o] BB iy JE ST RRIE

Total liabilities A& &

EQUITY ##
Net assets attributable to unitholders
BREERNTFERE

Units in issue BE1TE L
Class A A% 9
Class B B & 9

Net asset value as at 31st March attributable to
REZAM—B TERISEANENFEER
Class A A%H
Class B B48

= as

Net asset value per unit B FEEE
Class A A%H
Class B B48

2011
—e——%
HKD

B3

897,233,146

BOCHK Hong Kong
Equity Fund
PREEEERRES

2010
N i
HKD
B

726,889,344

1,384,095 913,414
1,731,440 612,409
19,583,806 15,330,489
919,932,487 743,745,656
954,791 807,327
4,102,323 1,447,448
5,057,114 2,254,775
914,875,373 741,490,881

27,305,444.7801
N/A TE A

24,625,628.9127
N/A &

27,305,444.7801

24,625,628.9127

914,875,373
N/A 7E A

741,490,881
N/A 7E A

914,875,373

741,490,881

33.51
N/A 7N

30.11
N/A N5
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BOCHK Hong Kong

Dollar Income Fund

2011
—E——fF
HKD
BT

1,021,451,297
9,420,930
11,946,606

34,296,768

1,077,115,601

861,143

41,550
902,693

1,076,212,908
97,721,707.0094
N/A T~ A

97,721,707.0094

1,076,212,908
N/A i

1,076,212,908

11.01
N/A @R

HEFEBETUAES

2010

e
HKD

B

712,568,910
6,336,850
3,778,570

95,582,653

818,266,983

574,721

196,489
771,210

817,495,773
75,279,279.1697
N/A i@ A

75,279,279.1697

817,495,773
N/A 7E A

817,495,773

10.86
N/A 7N

BOCHK HK Dollar

Money Market Fund

PREBBTIENTISEES
2011 2010
e —z-2f
HKD HKD
B BT
40,015,998 56,102,286
467,161 651,426
73,700 —
235,528,124 220,363,114
2,538,297 13,486,582
278,623,280 290,603,408
136,901 136,944
507,374 772,620
644,275 909,564
277,979,005 289,693,844

25,105,978.9451
N/A RE A

26,228,946.1393
N/A @

25,105,978.9451

26,228,946.1393

277,979,005 289,693,844
N/A 7~ N/A i
277,979,005 289,693,844
11.07 11.04

N/A i N/A i A




BOCHK Investment Funds
FIREBREES

STATEMENT OF NET ASSETS (continued) B&E®RX (&)

AS AT 31ST MARCH 2011 R=Z——4=AiM—H

ASSETS &&

Current assets REEE
Financial assets at fair value through profit or loss
RN EEBERIIRNITEE E
Amount due from brokers fEUAS 42 B
Dividends receivable and interest receivable

e RS SIS

Management fee rebate receivable

FEWE IR B @

Amounts receivable on subscription of units
RS B RIS

Short term deposits 52 #7175

Bank balances $#174 4

Total assets & E

LIABILITIES &f&
Current liabilities R & &
Amounts due to brokers & #4847 FIE
Accrued expenses and other payables
R H S K E b fE A FIE
Amounts payable on redemption of units
8% [0) B8 o7 5 R 0E

Total liabilities &8 &

EQUITY #

Net assets attributable to unitholders
BAREERNFEE

Units in issue & Z&1TEL

Class A A8
Class B B#8

Net asset value as at 31st March attributable to
R=AM—B TR E R RIS FEEE

Class A AfH
Class B B &

Net asset value per unit HELFEEE

Class A AH
Class B B##

BOCHK

Global Equity Fund

PREBRBRREES
2011 2010
—2——fF —2-2F
usb usb
ES ESH
55,980,520 37,689,209
2,539,000 -
107,839 68,604
1,356 4,036
81 —
2,235,137 811,819
60,863,933 38,573,668
4,289,062 —
97,447 65,365
- 589
4,386,509 65,954
56,477,424 38,507,714

3,462,396.0907
N/A 75E A

2,685,650.0378
N/A 7E A

3,462,396.0907

2,685,650.0378

56,477,424 38,507,714
N/A i N/A i A
56,477,424 38,507,714
16.31 14.34

N/A T 3E N/A T3
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BOCHK US Dollar

Money Market Fund

FREBETERTEES
2011 2010
—2——F —2-2F
usb usb
ES ES
23,892 10,676
— 1,947
13,128,342 12,165,116
48,275 227,722
13,200,509 12,405,461
11,674 9,092
2,455 -
14,129 9,092

13,186,380
1,129,886.8253
N/A i

1,129,886.8253

13,186,380
N/A “IiE

13,186,380

11.67
N/A i

12,396,369
1,065,194.1222
N/A i

1,065,194.1222

12,396,369
N/A i

12,396,369

11.64
N/A i

HKD

4,442,167,263
14,096,361

9,620,148

42,958,958

BOCHK
China Equity Fund
FREBFEREES

2010
—B-TF
HKD
BT

3,633,443,263
36,066,508

9,246,187

14,131,345

4,508,842,730

3,692,887,303

27,390,741 28,933,801

6,093,329 5,236,342
18,406,937 5,738,200
51,891,007 39,908,343

4,456,951,723

3,652,978,960

74,067,100.1987
N/A i

68,339,130.0199
N/A 7E A

74,067,100.1987

68,339,130.0199

4,456,951,723
N/A iE

3,652,978,960
N/A “iE A

4,456,951,723

3,652,978,960

60.17
N/A TEH

53.45
N/A TNE
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STATEMENT OF NET ASSETS (continued) B&E®RX (&)

AS AT 31ST MARCH 2011 R=Z——4=AiM—H

Note
FiEE

ASSETS BE
Current assets REB&EE
Financial assets at fair value through profit or loss
BRATHEEBBERIIRNT B EE
Amount due from brokers fEU4L4E B
Dividends receivable and interest receivable
FEM AR BFIF B
Management fee rebate receivable
FEUE 12 B 14
Prepaid expenses and other receivables
TET B A R EUGRIE
Amounts receivable on subscription of units
TRHE B AL EWGRIE
Short term deposits 52 HifF L
Bank balances R717454%

Total assets & E

LIABILITIES &f&
Current liabilities HiE& &
Financial liabilities at fair value through profit or loss
BRAFEEBERIIRNIEEE 6,7
Amounts due to brokers {4840 ZUB
Accrued expenses and other payables
ZETF S KHE AR IR
Amounts payable on redemption of units
f& [0 8817 JE 5K

Total liabilities A& &

EQUITY #x%
Net assets attributable to unitholders
BURBEREFAE

Units in issue & Z1TE L
Class A A% 9
Class B B 18 9

Net asset value as at 31st March attributable to
REAM— B TIERIEANEGFEER
Class A A%8
Class B B48

Net asset value per unit BELFEEE
Class A A%8
Class B B##

BOCHK
Global Bond Fund
TREBRRESES
1

201 2010
—=——%§ -5
usD uUsD

E4 EH
65,016,071 59,348,786
808,590 919,241
736 —

58,435 80,342
2,411,522 3,715,249
68,295,354 64,063,618
578,226 104,435
60,771 58,532
167,819 105
806,816 163,072
67,488,538 63,900,546

4,271,533.7476
N/A 7E A

4,216,180.3177
N/A 7jE A

4,271,533.7476

4,216,180.3177

67,488,538 63,900,546
N/A 7~ N/A 71 F
67,488,538 63,900,546
15.80 15.16

N/A i N/A 773 F
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BOCHK Asia Pacific
Equity Fund
FEREBTAREES
1

20 2010
—E——% —E-%F
usD usD

ES4 E4
74,138,067 63,423,191
610,049 1,544,654
149,070 152,834
4,196 696
1,135,451 1,283,913
76,036,833 66,405,288
612,573 599,750
116,716 105,875
18,541 23,990
747,830 729,615
75,289,003 65,675,673

2,449,595.1087
N/A i

2,449,595.1087

75,289,003
N/A T

75,289,003

30.74
N/A T

2,510,996.1496
N/A 7E A

2,510,996.1496

65,675,673
N/A 738

65,675,673

26.16
N/A 7~

BOCHK Aggressive
Growth Fund
. PREBENERES

20 2010
—e——F —B-2F
usD uUsD

E4 EH
36,441,436 29,668,157
41,308 35,088

575 576

7,554 987
1,513,863 1,646,741
38,004,736 31,351,549
41,288 34,826
199,227 21,995
240,515 56,821
37,764,221 31,294,728

1,848,757.8229
N/A 7jE A

1,693,086.8925
N/A E A

1,848,757.8229

1,693,086.8925

37,764,221 31,294,728
N/A T N/A 75
37,764,221 31,294,728
20.43 18.48

N/A 7~ N/A 7~

10
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STATEMENT OF NET ASSETS (continued) B&E®RX (&)

AS AT 31ST MARCH 2011 R=Z——4=AiM—H

ASSETS &&

Current assets REEE
Financial assets at fair value through profit or loss
RN EEBBRRIIRNITEEE
Dividends receivable and interest receivable

FEL RS BRI

Management fee rebate receivable s # 0131
Prepaid expenses and other receivables
TEI E A e H At FEWGRIR
Amounts receivable on subscription of units
RS B RIS
Short term deposits 52 877 3%
Bank balances $#1745 4

Total assets & E

LIABILITIES &f&
Current liabilities REB& &
Accrued expenses and other payables
REHBIE R E MR A
Amounts payable on redemption of units
FE (o] BB JE T RRIE

Total liabilities A& &

EQUITY #

Net assets attributable to unitholders
BUREEERGFEE

Units in issue B/ 3778 ML

Class A Af#
Class B B &

Net asset value as at 31st March attributable to
REZAM—B FIERIEANEGFEER

Class A A%H
Class B B##

Net asset value per unit BELFEEE

Class A A8
Class B B##

11

BOCHK Balanced
Growth Fund

FIREBHOEHERES
2011 2010
—2——% —2-2%
usD usD
E4 EH
31,163,963 26,076,929
31,648 27,712
575 576
23,465 1,651
2,956,590 1,443,354
34,176,241 27,550,222
37,626 31,419
17,627 75,952
55,253 107,371
34,120,988 27,442,851

1,838,316.3919
N/A i

1,616,641.3589
N/A i

1,838,316.3919

1,616,641.3589

34,120,988 27,442,851
N/A TEH N/A TE
34,120,988 27,442,851
18.56 16.98

N/A 7~ A N/A 7~
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BOCHK Conservative

2011
—e——%
uUsD

%5

10,215,074

7,100
575
10,356
2,113,613

12,346,718

12,299,243
774,619.5387
N/A @A

774,619.5387

12,299,243
N/A i

12,299,243

15.88
N/A T

Growth Fund
FREBRIERES

2010
—2-2F
uUsbD

EH

8,204,119

6,400
576

2,050,049

10,261,144

10,197,097
671,821.8460
N/A TNER

671,821.8460

10,197,097
N/A i

10,197,097

15.18
N/A 7~

BOCHK

China Income Fund

2011
—e——%
HKD

B3

211,445,108

928,649

2,381,673

2,402,496

HEREBFERAES

2010
—B-TF
HKD

BT

159,149,482

708,949

20,002,712
38,054,792

217,157,926

217,915,935

292,233 282,234
1,651,583 2,171,777
1,943,816 2,454,011

215,214,110 215,461,924

16,287,244.4103
N/A i

16,990,538.0448
N/A i A

16,287,244.4103

16,990,538.0448

215,214,110 215,461,924
N/A TEH N/A NE
215,214,110 215,461,924
13.21 12.68

N/A 7~ N/A 7~

12
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STATEMENT OF NET ASSETS (continued) B&E®RX (&)

AS AT 31ST MARCH 2011 R=Z——4=AiM—H

ASSETS B&

Current assets RENEE
Financial assets at fair value through profit or loss
RN EEBERIIRNIAEEE
Amount due from brokers EURE 42 1B
Dividends receivable and interest receivable

e AR BT

Prepaid expenses and other receivables
TR A M o SRR IR

Amounts receivable on subscription of units
TR B FEIGRIE

Short term deposits 5 #7753

Bank balances R1T&5 8%

Total assets & E

LIABILITIES &f&
Current liabilities REB& &
Amounts due to brokers {440 ZUE
Accrued expenses and other payables
ZETFS KE A B IR
Amounts payable on redemption of units
fE [0l B8 AL JE 1 5R1E

Total liabilities # & &

EQUITY #

Net assets attributable to unitholders
BURAEREFEE

Units in issue B 217841

Class A A8
Class B B48

Net asset value as at 31st March attributable to

M= Att— BT IER B RS FEEE

Class A A%8
Class B B##

Net asset value per unit BELFEEE

Class A A8
Class B B##

13

BOCHK Hong Kong
Income Fund

FIREBEBRARES
2011 2010
-2 —z-2F
HKD HKD
B BT
48,646,307 50,520,352
— 673,479
241,170 225,790
4,476 4,476
200,457 —
9,056,206 9,248,968
58,148,616 60,673,065
139,370 136,054
139,370 136,054
58,009,246 60,537,011

4,571,978.7956
N/A 7E A

5,124,410.8958
N/A 7E A

4,571,978.7956

5,124,410.8958

58,009,246 60,537,011
N/A TiE N/A 73
58,009,246 60,537,011
12.69 11.81

N/A 7~ A N/A 7~
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BOCHK China

Golden Dragon Fund

2011
—e——%
HKD

b

2,286,064,906
5,923,698

4,476
1,872,385
20,160,081
2,314,025,546

4,704,126
3,736,045

9,052,540
17,492,711

2,296,532,835
64,279,638.6241
N/A i

64,279,638.6241

2,296,532,835
N/A A

2,296,532,835

35.73
N/A i

HEERTHSEES

2010
—B-BF
HKD

BT

2,210,582,912
17,340,932

4,476
1,575,981
45,121,339

2,274,625,640

3,301,851

7,082,642
10,384,493

2,264,241,147
70,730,326.2680
N/A 7~

70,730,326.2680

2,264,241,147
N/A 73

2,264,241,147

32.01
N/A 7~

BOCHK

Japan Equity Fund

FREBATREES
2011 2010
—E——f —E-%F
uUsbD usbD
EVH ESH
17,725,605 12,813,295
240,765 —
153,174 84,197
13,037 —
437,663 265,466
18,570,244 13,162,958
387,455 —
41,191 35,306
— 1,988
428,646 37,294
18,141,598 13,125,664

1,893,103.6978
N/A i

1,330,799.6833
N/A A

1,893,103.6978

1,330,799.6833

18,141,598 13,125,664
N/A 7~ N/A 7
18,141,598 13,125,664
9.58 9.86

N/A T N/A N3

14
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STATEMENT OF NET ASSETS (continued) B&E®RX (&)

AS AT 31ST MARCH 2011 R=Z——4=AiM—H

Note

ASSETS ¥E
Current assets REEE
Financial assets at fair value through profit or loss
BRAHESBERIIRNT B EE 6
Dividends receivable and interest receivable
FEUAR SFOFS
Amounts receivable on subscription of units
RS A RIS
Short term deposits 5 #7757
Bank balances $817#5 4

Total assets B&E

LIABILITIES &f&
Current liabilities B & &
Accrued expenses and other payables
REHBAS R E MR IR
Amounts payable on redemption of units
FE o] BBy BT RRIE

Total liabilities A& &

EQUITY ##
Net assets attributable to unitholders
BREERNTFERE

Units in issue BE1TE L
Class A A% 9
Class B B & 9

Net asset value as at 31st March attributable to
REZAM—B TERISEANENFEER
Class A A%H
Class B B48

4o es

Net asset value per unit B FEEE
Class A A%H
Class B B48

15

BOCHK
Australia Income Fund
FREBRMNBAES
2011 2010
—E——fF —E-2F
AUD AUD
BT BT
11,133,885 17,084,299
118,859 141,961
1,000,248 500,372
460,825 1,138,618
12,713,817 18,865,250
23,105 27,830
11,132 27,152
34,237 54,982
12,679,580 18,810,268

1,267,648.7796
N/A TE A

1,845,082.3802
N/A i A

1,267,648.7796

1,845,082.3802

12,679,580 18,810,268
N/A i N/A i
12,679,580 18,810,268
10.00 10.19

N/A N N/A i




BOCHK Investment Funds

BOCHK
Sterling Income Fund
PREBREUAES
2011 2010
=B —2-%F
GBP GBP
5 e
203,638 813,473
2,603 7,856
39,277 —
600,379 400,090
149,196 351,848
995,093 1,573,267
117 210
117 210
994,976 1,573,057
97,148.5666 150,983.1409
N/A T N/A 738 F
97,148.5666 150,983.1409
994,976 1,573,057
N/A A N/A TiE
994,976 1,573,057
10.24 10.42
N/A A N/A TiE

BOCHK Asia Pacific
Equity Income Fund

FEREFBTARZVAES
2011 2010
N e
uUsD uUsD
E4 EH
7,346,280 6,416,080
20,815 16,962
23,237 —
228,884 456,570
7,619,216 6,889,612
22,553 17,442
806 7,032
23,359 24,474
7,595,857 6,865,138

593,817.3139
N/A i A

620,218.1933
N/A @

593,817.3139

620,218.1933

7,595,857 6,865,138
N/A i N/A i
7,595,857 6,865,138

12.79 11.07
N/A i N/A i A
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BOCHK Investment Funds
FIREBREES

STATEMENT OF NET ASSETS (continued) F&E#H*K (&)
AS AT 31ST MARCH 2011 #=Z——4F=A#—§

ASSETS &&
Current assets REEE
Financial assets at fair value through profit or loss & AEE BIETIIR SIS EE
Amount due from broker FEUR4E 42 7B
Dividends receivable and interest receivable &Y% EFF| £
Prepaid expenses and other receivables F&{ % M & £ fi fE iR E
Amounts receivable on subscription of units 228 fEUFIE
Bank balances R77456%

Total assets #&E

LIABILITIES &f&

Current liabilities B & &
Amounts due to brokers & 4842 5E
Accrued expenses and other payables 25137 K H b fiE (< 708
Amounts payable on redemption of units & [0 & fE {718

Total liabilities A& &

EQUITY #it
Net assets attributable to unitholders {18 & & (L FEE

Units in issue B 277841
Class A A%H
Class B B48

Net asset value as at 31st March attributable to /A = Bt— B T38RI B (G FEEE

Class A AR
Class B B &

Net asset value per unit BELFEEE
Class A A%8
Class B B%8

17

Note
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BOCHK Investment Funds

BOCHK Asia Pacific
Property Fund

PREBTAREMEES
2011 2010
—E——fF —E—TF
usD usD
EH EH
2,283,438 3,313,779
104,591 —
4,428 9,259
3,707 —
86,688 25,639
2,482,852 3,348,677
48,694 —
17,149 14,357
30,527 —
96,370 14,357
2,386,482 3,334,320

350,027.3087
N/A NiE R

497,309.4960
N/A &R

350,027.3087

497,309.4960

2,386,482 3,334,320
N/A TER N/A TNE R
2,386,482 3,334,320

6.82 6.70
N/A TER N/A &R

BOCHK China

Consumption Growth Fund

PREETHEREEES
2011 2010
=B——% —2-%F
HKD HKD
BT BT
122,848,314 38,198,535
- 805,354
- 4,704
4,500 -
19,901 170,000
11,120,719 1,812,141
133,993,434 40,990,734
2,775,719 -
26,653 13,847
1,629,014 163,156
4,431,386 177,003
129,562,048 40,813,731

9,328,886.8797
N/A &R

3,291,991.3298
N/A &8

9,328,886.8797

3,291,991.3298

129,562,048 40,813,731
N/A i@ A N/A @B
129,562,048 40,813,731
13.89 12.40

N/A i@ A N/A TN5E R
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BOCHK Investment Funds
FIREBREES

STATEMENT OF COMPREHENSIVE INCOME £ H &%
FOR THE YEAR ENDED 31ST MARCH 2011 #1E = Z——4= AH#—HIL4E

BOCHK Hong Kong

Equity Fund
PREBEEREES
2011 2010
—E——fF —E-%F
Note HKD HKD
PiEE BT BT
INCOME WA
Dividend income &8 A 19,575,228 13,183,100
Interest income on bank deposits
SRITEF S WA 1,219 1,772
Interest income on financial assets at
fair value through profit or loss
RN EEBEES|IREEEENHTSWA — —
Net gains/(losses) on financial assets at
fair value through profit or loss
RAFEEBEEIRNIMIEEENF
W (ER) 6 81,847,309 224,963,268
Exchange (losses)/gains £, (E58) (12,823) 3,761
Sundry income E U A 152 41
Total investment income #&&EIKA 101,411,085 238,151,942
EXPENSES X H
Management fee EIEH 4(a) (8,072,458) (6,038,337)
Trustee fee {23 % 4(b) (806,340) (628,352)
Sub-custodian fee HFEE & (155,009) (110,884)
Auditor’s remuneration Z 2N & (100,687) (100,412)
Transaction handling fee X 5EHEE (21,783) (17,841)
Printing and publishing expenses Effl & 11 & F (59,118) (56,151)
Other operating expenses Efih 48 £ (10,260) (23,487)
Total operating expenses @& EX (9,225,655) (6,975,464)
Net income before tax BRBLAIFURA 92,185,430 231,176,478
Withholding tax F401#8 5 (975,092) (547,123)
Total comprehensive income W ALK 91,210,338 230,629,355
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BOCHK Investment Funds

BOCHK Hong Kong BOCHK HK Dollar
Dollar Income Fund Money Market Fund
FREBBTUAES HEREBETEYHEES

2011 2010 2011 2010
g% —g-2F —g——f —-%%F
HKD HKD HKD HKD

BT BT BT BT
150,214 7,076 1,383,227 1,233,798
27,710,306 20,898,662 746,253 1,342,192
(636,483) (1,014,576) (232,568) (405,169)
323,302 266,844 (161) (143)
27,547,339 20,158,006 1,896,751 2,170,678
(4,822,083) (3,322,557) (712,240) (867,257)
(943,865) (681,447) (336,414) (396,753)
(329,491) (226,632) (19,627) (19,741)
(86,303) (86,067) (50,538) (50,400)
(18,173) (15,156) (17,024) (17,177)
(63,648) (61,799) (41,060) (51,556)
(13,911) (17,146) (17,335) (18,044)
(6,277,474) (4,410,804) (1,194,238) (1,420,928)
21,269,865 15,747,202 702,513 749,750

21,269,865 15,747,202 702,513 749,750
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BOCHK Investment Funds
FIREBREES

STATEMENT OF COMPREHENSIVE INCOME (continued) 2EW\#® (&)
FOR THE YEAR ENDED 31ST MARCH 2011 #1E = Z——4= AH#—HIL4E

INCOME WA

Dividend income & £ A

Interest income on bank deposits
SRITIF A SMA

Interest income on financial assets at
fair value through profit or loss
A THESE BB IR IS E ERF BUA

Net gains/(losses) on financial assets at
fair value through profit or loss
BRAHEEBERIIROTEEENF
et (E518)

Exchange gains/(losses) (& iz, (E518)

Management fee rebate & &6l

Sundry income HEAU A

Total investment income #R&E WA

EXPENSES X
Management fee &3 #
Trustee fee {554&
Sub-custodian fee DFEE &
Auditor’s remuneration % £t &
Transaction handling fee 2 S RIE &
Printing and publishing expenses Effl| % I & & &
Other operating expenses Hfth % & & f

Total operating expenses @& E%

Net income before tax BREBAIFRA

Withholding tax J&41#&

Total comprehensive income ZHK A &5

21

Note
By

10(d)

4(a)
4(b)

BOCHK

Global Equity Fund

PEREBRRREES
2011 2010
—E——fF —E-%F
uUsD usbD
ESH EH
962,467 691,675
394 168
5,864,800 9,457,421
29,048 86,456
41,872 38,287
1,469 525
6,900,050 10,274,532
(631,681) (477,891)
(48,320) (37,921)
(8,766) (5,930)
(13,500) (13,500)
(35,565) (17,815)
(5,351) (5,259)
(1,468) (2,278)
(744,651) (560,594)
6,155,399 9,713,938
(215,746) (156,962)
5,939,653 9,556,976




BOCHK Investment Funds

BOCHK US Dollar BOCHK

Money Market Fund China Equity Fund

FREBEITEBHSEES FREBTEREES
2011 2010 2011 2010
—E2——F —E-2F —E——fF —E-%F
uUsD usD HKD HKD
EFH ESH B BT
— — 75,478,060 54,557,768
92,379 111,463 6,800 7,280
20,072 50,744 — —
(13,200) (27,519) 495,636,539 903,474,499
(6) (10) (33,670) 1,085,418
99,245 134,678 571,087,729 959,124,965
(32,217) (39,892) (60,237,172) (45,345,556)
(16,108) (19,931) (3,613,835) (2,745,157)
(131) (408) (805,320) (569,210)
(6,500) (6,500) (103,408) (103,126)
(1,250) (1,140) (49,181) (69,007)
(4,341) (5,070) (160,114) (140,660)
(2,179) (2,684) (10,839) (178,437)
(62,726) (75,625) (64,979,869) (49,151,153)
36,519 59,053 506,107,860 909,973,812
— — (6,269,524) (4,761,675)

36,519 59,053 499,838,336 905,212,137
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BOCHK Investment Funds
FIREBREES

STATEMENT OF COMPREHENSIVE INCOME (continued) 2EW\#® (&)
FOR THE YEAR ENDED 31ST MARCH 2011 #1E = Z——4= AH#—HIL4E

INCOME WA
Dividend income % £ A
Interest income on bank deposits
SRITIF A SMA
Interest income on financial assets at
fair value through profit or loss
A THEE BB VIR I E ERF B A
Net gains on financial assets and liabilities at
fair value through profit or loss
BN THEE BERIIROI S EERNFUE
Exchange (losses)/gains [E¥, (/F18) Wz
Management fee rebate &% £ [@ 4
Sundry income E A

Total investment income &R & WA

EXPENSES X H
Management fee &%
Trustee fee {Z3t#
Sub-custodian fee DFtE &
Auditor’s remuneration Z £ &
Transaction handling fee 2 51 &
Printing and publishing expenses Effl & 11 & F
Other operating expenses £ 48 &

Total operating expenses @& EX

Net income before tax BREAIFRA

Withholding tax JB81%{E

Total comprehensive income Z2EW A&

23

Note
Wi

10(d)

4(a)
4(b)

BOCHK

Global Bond Fund

PIREBRRESES
2011 2010
—E——fF —E-%F
uUsD usbD
ESH EH
4,313 221
2,203,073 2,150,909
1,749,714 3,853,065
(652,910) (1,594,482)
3,304,190 4,409,713
(494,687) (462,522)
(70,213) (66,461)
(18,012) (17,107)
(11,400) (11,400)
(2,520) (2,260)
(4,515) (5,221)
(975) (1,482)
(602,322) (566,453)
2,701,868 3,843,260
(2,093) (2,168)
2,699,775 3,841,092




BOCHK Investment Funds

BOCHK Asia Pacific BOCHK Aggressive
Equity Fund Growth Fund

PREBTAREES HEEBENERES
2011 2010 2011 2010
—g——fF —g-2F —g——f —-%%F
usbD usbD usbD usb
E ES ES ES
2,101,783 1,304,813 13,955 11,980
2,045 120 485 402
11,304,265 21,291,800 3,447,830 6,664,449
10,224 288,175 7,495 (854)
— — 425,160 319,731
23,959 754 — —
13,442,276 22,885,662 3,894,925 6,995,708
(1,048,669) (840,438) (336,406) (273,492)
(73,672) (61,281) (16,820) (13,675)
(76,642) (52,885) — —
(13,500) (13,500) (7,800) (7,800)
(35,430) (31,790) — —
(4,626) (4,329) (3,288) (3,308)
(4,395) (7,061) (666) (1,058)
(1,256,934) (1,011,284) (364,980) (299,333)
12,185,342 21,874,378 3,529,945 6,696,375
(539,589) (210,757) — —

11,645,753 21,663,621 3,529,945 6,696,375
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BOCHK Investment Funds
FIREBREES

STATEMENT OF COMPREHENSIVE INCOME (continued) 2EW\#® (&)
FOR THE YEAR ENDED 31ST MARCH 2011 #1E = Z——4= AH#—HIL4E

INCOME WA
Dividend income & £ A
Interest income on bank deposits
SRITIF A SMA
Interest income on financial assets at
fair value through profit or loss
A THESE BB IR IS E ERF B A
Net gains on financial assets at fair value
through profit or loss
BATHEE BERIIROI S EERNFUE
Exchange gains/(losses) [E 7 Yz, (&538)
Management fee rebate &% £ @4

Total investment income #R&E WA

EXPENSES X i}
Management fee &3 &
Trustee fee {55t&
Sub-custodian fee HFtE &
Auditor’s remuneration %A ENE
Transaction handling fee & 5%
Printing and publishing expenses Effl| % 7% 2 8
Other operating expenses Hfth % & & f

Total operating expenses & &% !

Net income before tax BREIAIEWRA

Withholding tax 7841%{18

Total comprehensive income 2 A5

25

Note
FieE

10(d)

4(a)
4(b)

BOCHK Balanced
Growth Fund

FIREBYEERES

2011 2010

= i = i

usbD usD

E ES

39,599 33,995

489 164

2,720,941 4,341,835

5,770 193

334,210 251,941

3,101,009 4,628,128
(300,054) (245,362)
(15,003) (12,268)
(7,800) (7,800)
(3,146) (3,224)
(663) (1,009)
(326,666) (269,663)

2,774,343 4,358,465

2,774,343 4,358,465




BOCHK Investment Funds

TREBREES

BOCHK Conservative

2011
=B——F%
usb
ESH

16,614

279

543,956
(2,181)
75,646

634,314

(108,156)
(5,408)

(7,800)

(2,470)
(666)

(124,500)

509,814

509,814

Growth Fund
PREBRIERES

2010
—z-2f
usbD

5

14,228

183

780,947
(964)
59,329

853,723

(85,801)
(4,290)

(7,800)

(2,441)
(829)

(101,161)

752,562

752,562

BOCHK

China Income Fund

RREBFERAES
2011 2010
—E——fF —E-%F
HKD HKD
B BT
1,913,831 719,583
91,512 16,339
2,882,555 3,054,764
9,259,642 23,368,205
96,099 241,924
14,243,639 27,400,815

(2,129,783)

(2,171,839)

(262,978) (267,184)
(49,015) (43,726)
(86,303) (86,067)
(21,610) (18,415)
(24,208) (27,241)
(20,244) (40,514)

(2,594,141) (2,654,986)
11,649,498 24,745,829

(130,783) (61,583)
11,518,715 24,684,246
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BOCHK Investment Funds
FIREBREES

STATEMENT OF COMPREHENSIVE INCOME (continued) 2EW#=%* (&)

FOR THE YEAR ENDED 31ST MARCH 2011 &#{Z —F—— %= AM—HILFE

Note
By

INCOME WA

Dividend income & £ A

Interest income on bank deposits
SRITIF A SMA

Interest income on financial assets at
fair value through profit or loss
A THES BIEFIIIRO IS E ERF B A

Net gains/(losses) on financial assets at
fair value through profit or loss
BRAHEEBERIIROTEEENF
st (E518) 6

Exchange gains & i it

Performance fee rebate &IRE[EI1H

Total investment income/ (loss) ##R&EWRA ~ (&)

EXPENSES % i

Management fee &1F & 4(a)
Trustee fee {S3T % 4(b)

Sub-custodian fee HFLE &

Auditors’ remuneration ZZE# &

Transaction handling fee 2 51 &

Printing and publishing expenses Effl & 11 & F
Other operating expenses £ 48 &

Total operating expenses @& EX

Net income/ (loss) before tax
BRBLATFRA, (B18)

Withholding tax JE41#& 5

Total comprehensive income/ (loss)
2EBA (BR) B8

27

BOCHK Hong Kong

Income Fund

FIREBEBRAES

2011 2010

= i —T-%F
HKD HKD

BT BT
867,851 619,628
1,381 382
737,872 834,648
3,771,571 8,347,880
57,113 20,688
5,435,788 9,823,226
(551,593) (580,766)
(68,949) (72,596)
(13,302) (13,624)
(86,303) (86,067)
(13,408) (16,091)
(18,331) (18,861)
(7,025) (8,051)
(758,911) (796,056)
4,676,877 9,027,170
(40,074) (34,308)
4,636,803 8,992,862




BOCHK Investment Funds

BOCHK China BOCHK

Golden Dragon Fund Japan Equity Fund

FREBTHASEES FREBALTREES
2011 2010 2011 2010
—E2——F —E-2F —E——fF —E-%F
HKD HKD usD usD
BT B ESH EH
37,687,280 37,461,569 310,972 180,201
18,229 3,555 306 107
264,011,397 619,276,871 (792,781) 2,373,444
708,839 1,584,148 11,743 20,405
40,040 — — —
302,465,785 658,326,143 (469,760) 2,574,157
(33,766,633) (31,144,484) (209,841) (155,473)
(2,069,720) (1,916,762) (17,487) (12,956)
(647,412) (557,887) (4,038) (2,810)
(103,408) (103,126) (13,150) (13,150)
(29,938) (44,190) (10,815) (12,425)
(101,312) (107,944) (2,564) (2,445)
(7,877) (103,546) (1,262) (1,853)
(36,726,300) (33,977,939) (259,157) (201,112)
265,739,485 624,348,204 (728,917) 2,373,045
(4,151,571) (2,978,409) (20,344) (11,916)

261,587,914 621,369,795 (749,261) 2,361,129
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BOCHK Investment Funds
FIREBREES

STATEMENT OF COMPREHENSIVE INCOME (continued) 2EW\#® (&)
FOR THE YEAR ENDED 31ST MARCH 2011 #1E = Z——4= AH#—HIL4E

BOCHK
Australia Income Fund
PREBRNBEAES
2011 2010
—E——fF —E-%F
Note AUD AUD
P& BT BT
INCOME WA
Dividend income %A 169,138 161,857
Interest income on bank deposits
SRITEF SWA 27,095 13,006
Interest income on financial assets at
fair value through profit or loss
A THESE BIEEIIIREO IS E ERF B A 706,836 527,236
Net (losses)/gains on financial assets at
fair value through profit or loss
RN EEBEETIRNIMIEEENF
(&518) /e 6 (171,741) 1,449,084
Exchange (losses)/gains [EX, (E18) /zs (26,388) (62,857)
Sundry income E A - 236
Total investment income/ (loss) £&R&EWA~ (Fi8) 704,940 2,088,562
EXPENSES X H
Management fee EIEH 4(a) (158,913) (188,713)
Trustee fee 7% 4(b) (19,864) (23,589)
Sub-custodian fee HFEE & (4,546) (5,363)
Auditors’ remuneration 1z & & (11,786) (13,118)
Transaction handling fee X 5EEE (2,369) (1,190)
Printing and publishing expenses Effl & 11 & F (2,862) (3,348)
Other operating expenses £ 48 & (1,629) (3,371)
Total operating expenses @& EX (201,969) (238,692)
Net income/ (loss) before tax
BREBATEWRA S (E5E) 502,971 1,849,870
Withholding tax F8F1%{18 5 (36,685) (36,627)
Total comprehensive income/ (loss)
ZEBRA S (BEB) #58E 466,286 1,813,243
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BOCHK Investment Funds

TREBREES

BOCHK

Sterling Income Fund

2011
—ZE——f
GBP
g

1,481

18,937

(9,955)
(23,669)

(13,206)

(1,624)
(169)

(75)
(53)
(178)

(2,099)

(15,305)

(15,305)

HEEBRFUAES

2010
—z-2f
GBP

e

2,022

30,147

(2,267)
(276)
(125)

(95)
(382)

(3,145)

35,291

BOCHK Asia Pacific
Equity Income Fund

FEREBTARZRAES

2011 2010
—B——fF —B-BF
usbD usD

E ES4
217,804 145,637
174 57
1,127,827 2,473,407
(4,023) 63,275

1 8
1,341,783 2,682,384
(84,367) (71,411)
(8,788) (7,439)
(6,664) (5,190)
(12,950) (12,950)
(6,110) (3,680)
(2,347) (2,311)
(3,991) (4,644)
(125,217) (107,625)
1,216,566 2,574,759
(33,789) (23,654)
1,182,777 2,551,105
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BOCHK Investment Funds
FIREBREES

STATEMENT OF COMPREHENSIVE INCOME (continued) 2@ &%k
FOR THE YEAR ENDED 31ST MARCH 2011 #1E = Z——4= AH#—HIL4E

INCOME WA
Dividend income % £ A
Interest income on bank deposits #7717 7 B4 A
Net gains on financial assets at fair value through profit or loss
RN FEEBERESIROIEEENFRE
Exchange (losses)/gains [EX, (&) Uz
Sundry income E U A

Total investment income #R&E WA

EXPENSES X i}
Management fee &3 &
Trustee fee {5548
Sub-custodian fee D FtE &
Auditors’ remuneration %I &
Transaction handling fee X Z&RIEE
Printing and publishing expenses Effl| % TI|& & &
Other operating expenses Hfth % & & f

Total operating expenses & &%

Net income before tax BREAIERA

Withholding tax J8F0#{18

Total comprehensive income 2K A5

31
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Note
I

4(a)
4(b)



BOCHK Investment Funds

BOCHK Asia Pacific
Property Fund
PREBTARMEES

2011 2010
=B——F% =22
uUsD uUsD
ESH ESH
75,639 96,239
119 6
3,036 1,200,756
(4,058) 17,901
1,533 566
76,269 1,315,468
(41,852) (48,826)
(3,488) (4,069)
(795) (915)
(13,300) (13,300)
(2,040) (1,630)
(2,200) (2,239)
(2,778) (4,374)
(66,453) (75,353)
9,816 1,240,115
(2,240) (5,612)
7,576 1,234,503

BOCHK China

Consumption Growth Fund
FEREBFEUREEES

2011 2010
—B——fF —B-BF
HKD HKD

BT BT
890,244 378,230
401 165
1,403,674 10,734,867
6,646 137
2,300,965 11,113,399
(100,380) (30,736)
(14,331) (4,251)
(27,392) (17,642)
(2,028) (852)
(4,461) (5,072)
(148,592) (58,553)
2,152,373 11,054,846
(29,480) (12,555)
2,122,893 11,042,291
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BOCHK Investment Funds
FIREBREES

STATEMENT OF CHANGES IN EQUITY #z# 8 &

FOR THE YEAR ENDED 31ST MARCH 2011 &2 —F——F = A —HILFE

Balance at the beginning of the year F#&t

Proceeds from issue of units sREUA
Payments on redemption of units f# [l

Net subscription/(redemption) 2%, (fi[E) JF5

Total comprehensive income ZE KA &%

Distribution to unitholders [ME{71% & &k 2

Balance at the end of the year F#& &8

Balance at the beginning of the year F##&t

Proceeds from issue of units s2REMA
Payments on redemption of units &[5z

Net subscription/(redemption) 2%, (fi[E) JF5

Total comprehensive income ZE KA &%58

Balance at the end of the year £& &8

33

BOCHK Hong Kong

(187,548,383)

Equity Fund

PREBEEREES
2011 2010
—E——fF —E-%F
HKD HKD
B BT
741,490,881 392,832,912
269,722,537 230,541,197

(112,512,583)

82,174,154 118,028,614
91,210,338 230,629,355
914,875,373 741,490,881
BOCHK
Global Equity Fund
PEREBRERREES
2011 2010
—F——F —2-FF
uUsbD usbD
ESH EH
38,507,714 17,792,813
13,962,852 13,087,048
(1,932,795) (1,929,123)
12,030,057 11,157,925
5,939,653 9,556,976
56,477,424 38,507,714




BOCHK Investment Funds

TREBREES

BOCHK Hong Kong
Dollar Income Fund

2011
=B
HKD
BT

817,495,773

757,768,767
(508,541,816)

249,226,951

1,076,212,908

HEEBBTUAES

2010
—z-2f
HKD

B

523,511,978

751,708,989
(466,826,399)

284,882,590

817,495,773

BOCHK US Dollar

Money Market Fund

FREBETEBHIHEES
2011 2010
—E——f ZE—ZHF
usop usD
ES ES
12,396,369 22,765,737
9,590,407 6,783,105
(8,836,915) (17,211,526)
753,492 (10,428,421)
36,519 59,053
13,186,380 12,396,369

BOCHK HK Dollar

Money Market Fund

FEREBEBTEEHEES
2011 2010
% —g-2x
HKD HKD
BT BT
289,693,844 401,896,174
289,672,576 304,720,186

(302,089,928)

(417,672,266)

(12,417,352)

(112,952,080)

702,513 749,750
277,979,005 289,693,844
BOCHK

China Equity Fund
FREBTFEREES

2011 2010

—E——fF —E-%F

HKD HKD

BT BT

3,652,978,960
1,557,095,927
(1,252,961,500)

1,949,207,037
1,716,756,540
(918,196,754)

304,134,427

798,559,786

4,456,951,723

3,652,978,960
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BOCHK Investment Funds
FIREBREES

STATEMENT OF CHANGES IN EQUITY (continued) #Z88%x (&)
FOR THE YEAR ENDED 31ST MARCH 2011 #Z —Z——=AM—HItFE

Balance at the beginning of the year F#&t

Proceeds from issue of units sREUA
Payments on redemption of units f# [

Net subscription/(redemption) 2%, (fi[E) JF5
Total comprehensive income ZE KA &%

Balance at the end of the year £& &8

Balance at the beginning of the year £l

Proceeds from issue of units U A
Payments on redemption of units &[5 (!

Net subscription/(redemption) 28, (§[E]) F%E
Total comprehensive income AR5

Distributions to unitholders [ &% & #kE

Balance at the end of the year £& &8
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BOCHK

Global Bond Fund

PIREBRRESES
2011 2010
—E——fF —E-%F
uUsD usbD
ESH EH
63,900,546 57,591,656
5,831,930 11,161,679

(4,943,713)

(8,693,881)

888,217 2,467,798
2,699,775 3,841,092
67,488,538 63,900,546

BOCHK Balanced
Growth Fund

PIRFBYEHERES

2011 2010
—=——f =25
usD usD

ESA EH
27,442,851 20,412,329
10,325,946 7,432,644
(6,422,152) (4,760,587)
3,903,794 2,672,057
2,774,343 4,358,465
34,120,988 27,442,851




BOCHK Investment Funds

TREBREES

BOCHK Asia Pacific

2011
=B——F%
usb
ESH

65,675,673

10,517,160
(12,549,583)

(2,032,423)

75,289,003

Equity Fund
PREBTAREES

2010
—z-2f
uUsbD

%5

32,535,914

15,451,241
(3,975,103)

11,476,138

65,675,673

BOCHK Conservative

2011
—e——%
usbD

%5

10,197,097

6,720,138
(5,127,806)

1,592,332

12,299,243

Growth Fund
PREEBRFERES

2010
—B-BF
usbD

S

6,632,833

6,164,501
(3,352,799)

2,811,702

10,197,097

BOCHK Aggressive

Growth Fund

PREBENERES
2011 2010
—E——fF —E-%F
uUsD usD
ES A EH
31,294,728 21,270,278
9,125,553 8,066,289
(6,186,005) (4,738,214)
2,939,548 3,328,075
3,529,945 6,696,375
37,764,221 31,294,728
BOCHK
China Income Fund
HEFEFERARES
2011 2010
—E——f 225
HK$ HK$
215,461,924 206,391,928
52,458,046 51,073,339

(61,741,249)

(64,902,314)

| lommaom  asmmers)
__mEeis 26424
__ eamae  agssay)

215,214,110 215,461,924
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BOCHK Investment Funds
FIREBREES

STATEMENT OF CHANGES IN EQUITY (continued) #Z88%x (&)
FOR THE YEAR ENDED 31ST MARCH 2011 #Z —Z——=AM—HItFE

Balance at the beginning of the year F#&t

Proceeds from issue of units sREUA
Payments on redemption of units f# [l

Net (redemption)/subscription (f&[E]) FREEFEE
Total comprehensive income/(loss) 2EW A, (E518) %8

Distributions to unitholders [FE{71% & &k S

Balance at the end of the year F#& &8

Balance at the beginning of the year F#&t

Proceeds from issue of units BB A
Payments on redemption of units &[5

Net (redemption)/subscription (f&[E) /728 F5
Total comprehensive income/(loss) ZEWA, (E5i8) @5

Distributions to unitholders [[E{711% & &k 2

Balance at the end of the year F#& &8k
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BOCHK Hong Kong

Income Fund

HREEEERARS

2011
%
HKD

B3

60,537,011

39,357,770
(45,780,163)

2010
—z-2f
HKD

B

52,324,557
17,497,385
(17,457,421)

(6,422,393) 39,964
4,636,803 8,992,862
(742,175) (820,372)
58,009,246 60,537,011
BOCHK
Australia Income Fund
PREBRMNBIAES
2011 2010
—E——f —E-ZF
AUD AUD
BT BT
18,810,268 18,911,238
3,022,284 2,310,686

(8,745,713)

(3,806,984)

I
L _essams asw2e
___enmy v

12,679,580 18,810,268




BOCHK Investment Funds

TREBREES

BOCHK China

Golden Dragon Fund

2011
—Z——f
HKD
BT

2,264,241,147

539,894,474
(769,190,700)

(229,296,226)

2,296,532,835

HEEBTHSEES

2010
—z-2f
HKD

B

1,499,834,050

603,099,014
(460,061,712)

143,037,302

2,264,241,147

BOCHK

Sterling Income Fund

2011
—e——%
GBP

Py

1,573,057

905,817
(1,460,298)

(554,481)

994,976

PEEBRFUAES

2010
—B-BF
GBP

W

1,916,655

841,038
(1,205,107)

(364,069)

1,573,057

BOCHK

Japan Equity Fund

FREBALTREES
2011 2010
e .
usbD usb
ES ES
13,125,664 5,063,971
8,019,982 7,958,485
(2,254,787) (2,257,921)
5,765,195 5,700,564
(749,261) 2,361,129
18,141,598 13,125,664

BOCHK Asia Pacific

Equity Income Fund

PREBTAREUAES

2011 2010
—E——f 225
usbD usb
ES/ ESH
6,865,138 4,169,410
2,376,449 950,980
(2,764,865) (770,257)
(388,416) 180,723
1,182,777 2,551,105
(63,642) (36,100)
7,595,857 6,865,138
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BOCHK Investment Funds
FIREBREES

STATEMENT OF CHANGES IN EQUITY (continued) ## %8k (&)
FOR THE YEAR ENDED 31ST MARCH 2011 BE =2 ——%4= Aft—H L4 ¥

Balance at the beginning of the year F##&t

Proceeds from issue of units sREEUA
Payments on redemption of units f# [

Net (redemption)/subscription (f&[E) /325 %5
Total comprehensive income ZE KA & %58

Balance at the end of the year £& &8
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BOCHK Investment Funds

BOCHK Asia Pacific
Property Fund
PREBTARMEES
2011 2010
—E2——fF —E-2F
uUsD uUsD
ES ES
3,334,320 2,266,701
26,805 30,461
(982,219) (197,345)
(955,414) (166,884)
7,576 1,234,503
2,386,482 3,334,320

BOCHK China

Consumption Growth Fund
FRESBTHEREERES

2011 2010
—e——f —z-2f

HKD HKD

BT BT

40,813,731 13,665,369
135,667,023 24,035,705
(49,041,599) (7,929,634)
86,625,424 16,106,071
2,122,893 11,042,291
129,562,048 40,813,731
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BOCHK Investment Funds

TREBREES

STATEMENT OF CASH FLOWS HE&Ri&x
FOR THE YEAR ENDED 31ST MARCH 2011 #E =2 ——4= Af#—HIL4E

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRESRE

Total comprehensive income 2 E ¥ A &5

Adjustment for: FJ% :

Interest income on bank deposit and financial assets at fair value through profit or loss
RITERRIERFEBBIRRETIRNIBEENTSKA

Dividend income A& 81ZA

Withholding tax 840718

Net (gains)/losses on financial assets at fair value through profit or loss
RATFESBERIIRONIEEELNTF W) /B

Management fee rebate &3 #[53

Increase/(decrease) in accrued expenses and other payables &tz i & E A e FRIBAYIE A1, GRl )
Interest income received 2 4¢7H 81 A
Dividend income received (net of withholding tax) BB YA (GOBRIEINFIE)
Management fee rebate received B W& G140
Payments on purchase of financial assets at fair value through profit or loss
BARATEBBERIIRNIBEENTR
Proceeds from sale of financial assets at fair value through profit or loss
RERA T EEBIERSIRM G EENSHRIE
Decrease in short term deposits with original maturities more than three months
JREEAE % =18 A &9 58 BiF 50

Net cash (used in)/from operating activities (/) /8B TEHH)FRE
Net cash before financing activities gt & & EATH)FIRE

CASH FLOWS FROM FINANCING ACTIVITIES RERETHNRERE
Proceeds from issue of units :REEMA
Payments on redemption of units f&[al37
Distribution to unitholders [Rg (1% & & HE &

Net cash from/(used in) financing activities 88,/ (R) BMETHFRE
Net increase/(decrease) in cash and cash equivalents & RIS SERFEN, Oid)
Cash and cash equivalents at the beginning of the year £¥13184 RIR$ 5(E

Cash and cash equivalents at the end of the year X & MIESEE

Analysis of balances of cash and cash equivalents: JR% I8 & ZEEBIN
Bank balances $#1745 4
Short term deposits 5 #7753
Short term deposits with original maturities more than three months R2|H B %7 =& A& 52 BF
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BOCHK Investment Funds

TREBREES

BOCHK Hong Kong Equity Fund

91,210,338

(1,219)
(19,575,228)
975,092

(81,847,309)

(9,238,326)
147,464
1,219
18,129,455

(194,655,706)
106,159,213

(79,456,681)

268,603,506
(184,893,508)

83,709,998

4,253,317

15,330,489

19,583,806

19,583,806

19,583,806

PREEEEREES
2010
—B-BF
HKD
BT

230,629,355

(1,772)
(13,183,100)
547,123

(224,963,268)

(6,971,662)
322,637

1,772
12,255,841

(209,866,585)
69,817,894

(134,440,103)

231,582,943
(112,050,080)

119,532,863

(14,907,240)
30,237,729

15,330,489

15,330,489

15,330,489

BOCHK Hong Kong
Dollar Income Fund

RRESETHAZS
2011 2010
—=2——f —=-EfF
HKD HKD
BT BT
21,269,865 15,747,202

(27,860,520)

(20,905,738)

636,483 1,014,576
(5,954,172) (4,143,960)

286,422 99,795
24,776,440 19,238,875

(409,969,171)

100,450,301

(346,078,731)

60,855,000

(290,410,180)

(270,029,021)

749,600,731 753,136,135
(508,696,755) (472,768,291)
(11,779,681) (6,645,997)
229,124,295 273,721,847
(61,285,885) 3,692,826
95,582,653 91,889,827
34,296,768 95,582,653
34,296,768 95,582,653
34,296,768 95,582,653

42



BOCHK Investment Funds

TREBREES

STATEMENT OF CASH FLOWS (continued) & HiE&X (&)
FOR THE YEAR ENDED 31ST MARCH 2011 HZ—Z2——F= AMf—H I FE

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRESRE

Total comprehensive income ZHE KA %5

Adjustment for: FJ% :

Interest income on bank deposit and financial assets at fair value through profit or loss
RITER R AT EEBIREIRNOTEEENTEKRA

Dividend income B&8MZA

Withholding tax 840718

Net (gains)/losses on financial assets at fair value through profit or loss
RATFESBERIIRON IS EELNTF W) /B8

Management fee rebate &% & @4

Increase/(decrease) in accrued expenses and other payables =tz i & B A e FRIBAYE A1, CRl )
Interest income received 247 1A
Dividend income received (net of withholding tax) BB A (3NERTEIIFIE)
Management fee rebate received B W& G140
Payments on purchase of financial assets at fair value through profit or loss
BARNTEBBERIIIRNI B EENTR
Proceeds from sale of financial assets at fair value through profit or loss
PERA T ESBIESIRMM 5 EENSRIE
Decrease in short term deposits with original maturities more than three months
REIEIH 2R =16 A &9 5= BiF om

Net cash (used in)/from operating activities (%) /RE&EEEHHFRE
Net cash before financing activities @& & EA1E)FIRE

CASH FLOWS FROM FINANCING ACTIVITIES XEHEEZHNRERE
Proceeds from issue of units &
Payments on redemption of units f&[al37 H
Distribution to unitholders M2 (1% & & KR &

Net cash from/(used in) financing activities 88/ (FAR) BEEEHFRE
Net increase/(decrease) in cash and cash equivalents & FIESSERFEN, Oid)
Cash and cash equivalents at the beginning of the year £¥1I 4 KR & %(E

Cash and cash equivalents at the end of the year FX#H 4 FIREEE

Analysis of balances of cash and cash equivalents: JR% I8 &S ELEBIN
Bank balances $817#5 4
Short term deposits 5 #7753
Short term deposits with original maturities more than three months R H1 B %5 =1 A #9585 5%
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BOCHK Investment Funds

TREBREES

BOCHK HK Dollar Money Market Fund

FIREBETERTHES
2011 2010
—B——f —B-2fF
HKD HKD
BT BT
702,513 749,750
(2,129,480) (2,575,990)

232,568

(1,194,399)

(43)
2,313,745

(60,146,280)
76,000,000

9,925,123

26,898,146

289,598,876
(302,355,174)

(12,756,298)

14,141,848

183,835,620
197,977,468
2,538,297

235,528,124
(40,088,953)

197,977,468

405,169

(1,421,071)
(43,634)
2,891,971

(92,390,050)
80,989,500
18,474,467

8,501,183

305,836,351
(418,091,270)

(112,254,919)

(103,753,736)

287,589,356
183,835,620
13,486,582

220,363,114
(50,014,076)

183,835,620

BOCHK Global Equity Fund

hREBBRRELS
2011 2010
—B——% —z-7F
usD uUsD
E ES4
5,939,653 9,556,976
(394) (168)
(962,467) (691,675)
215,746 156,962
(5,864,800) (9,457,421)
(41,872) (38,287)
(714,134) (473,613)
32,082 27,264
394 168
707,486 495,794
44,552 35,445

(28,039,117)

17,362,668

(20,131,671)

5,595,107

(10,606,069)

(14,451,506)

13,962,771 13,087,048
(1,933,384) (1,935,144)
12,029,387 11,151,904
1,423,318 (3,299,602)

811,819 4,111,421
2,235,137 811,819
2,235,137 811,819
2,235,137 811,819
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BOCHK Investment Funds
FIREBREES

STATEMENT OF CASH FLOWS (continued) & HiE&X (&)
FOR THE YEAR ENDED 31ST MARCH 2011 HZ—Z2——F= AMf—H I FE

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRERE
Total comprehensive income 2 E ¥ A %58
Adjustment for: FH% :
Interest income on bank deposit and financial assets at fair value through profit or loss
BITFERRIRATFEBBERIRNP B EENFEBA
Dividend income fXEUA
Withholding tax ¥840#{18
Net losses/(gains) on financial assets and liabilities at fair value through profit or loss

BAHEERERIIRNMBEEREENFER (W)

Decrease/(increase) in prepaid expenses and other receivables T8{+E f & b UGB D, (3E0)

Increase/(decrease) in accrued expenses and other payables &tz & E b e ZEHE 0, CRid)

Interest income received EYF| WA

Dividend income received (net of withholding tax) BB YA (GORRIEINFIE)

Payments on purchase of financial assets and liabilities at fair value through profit or loss
BARNTEBBERIIRNIEEERBENRK

Proceeds from sale of financial assets and liabilities at fair value through profit or loss
HERATEEBREIIRNWIEEER B ENMEHE

(Increase)/decrease in short term deposits with or|g|nal maturities more than three months
FREHAZR=EAMNESMER (8m wd

Net cash (used in)/from operating activities (A7) /8B TEHH)FRE
Net cash before financing activities @& & EhATE)FRE

CASH FLOWS FROM FINANCING ACTIVITIES XHEE ZBHNEESHE
Proceeds from issue of units BB A
Payments on redemption of units f#[l3

Net cash from/(used in) financing activities K&,/ (BAR) BEEHHEFRE

Net (decrease)/increase in cash and cash equivalents & RIFEESEENF Ofd) 1N

Cash and cash equivalents at the beginning of the year F#3i& KIRESE

Cash and cash equivalents at the end of the year X & MIESEE

Analysis of balances of cash and cash equivalents: & FIREEEEBRHIT
Bank balances 17456
Short term deposits 2 HiTFX
Short term deposits with original maturities more than three months R 2|5} B %A =1 A 5958 HifF 5
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BOCHK Investment Funds

TREBREES

BOCHK US Dollar Money Market Fund

FREBRTEETEES
2011 2010
=F——% =22
usD usD
ESE ESH
36,519 59,053
(112,451) (162,207)
13,200 27,519
(62,732) (75,635)
2,582 (5,192)
99,235 200,430
(1,313,200) (1,549,290)
1,300,000 4,119,000
(1,508,615) 705,830
(1,482,730) 3,395,143
(1,482,730) 3,395,143
9,592,354 6,781,158

(8,834,460)

757,894

(724,836)
8,890,241
8,165,405

48,275

13,128,342
(5,011,212)

8,165,405

(17,324,238)

(10,543,080)

(7,147,937)
16,038,178
8,890,241
227,722

12,165,116
(3,502,597)

8,890,241

BOCHK China Equity Fund

FEREBTFEREES
2011 2010
—B——fF b S 224
HKD HKD
499,838,336 905,212,137
(6,800) (7,280)
(75,478,060) (54,557,768)
6,269,524 4,761,675

(495,636,539)

(903,474,499)

(65,013,539)

856,987
6,800
69,208,536
(1,683,053,097)
1,390,392,723

(48,065,735)

2,563,655
7,280
49,796,093
(3,193,083,395)
2,323,695,069

(287,601,590)

1,556,721,966
(1,240,292,763)

(865,087,033)

1,718,730,572
(920,319,371)

316,429,203 798,411,201
28,827,613 (66,675,832)
14,131,345 80,807,177
42,958,958 14,131,345
42,958,958 14,131,345
42,958,958 14,131,345
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BOCHK Investment Funds
FIREBREES

STATEMENT OF CASH FLOWS (continued) & HiE&X (&)
FOR THE YEAR ENDED 31ST MARCH 2011 HZ—Z2——F= AMf—H I FE

CASH FLOWS FROM OPERATING ACTIVITIES REZETHNRERE

Total comprehensive income 2 HEY A 425

Adjustment for: FJ% :

Interest income on bank deposit and financial assets at fair value through profit or loss
RITFERRIERFEBBRATIRNIBEENT SHA

Dividend income % 24 A

Withholding tax ¥840%{ 18

Net losses/(gains) on financial assets and liabilities at fair value through profit or loss
RATHESBEBERIIRNTBEERABNTEE (k&)

Decrease/(increase) in prepaid expenses and other receivables TE{+ % f & E b fe I B A~ (3E50)

Increase/(decrease) in accrued expenses and other payables fExT sz M E b et ZERIE M, CRid)

Decrease in unsettled foreign exchange forward contracts k4 & iz HIONE & L9805

Interest income received EWF|EMA

Dividend income received (net of withholding tax) B S A (3NETEINFEE)

Payments on purchase of financial assets and liabilities at fair value through profit or loss
BARATEBBERIIRNVBEERARBNNRK

Proceeds from sale of financial assets and liabilities at fair value through profit or loss
HERAFEEBERIIRNITEEERBENMSHE

(Increase)/decrease in short term dep05|ts with original maturities more than three months

FREHAZR=EARESER (8m &
Net cash (used in)/from operating activities (/) /R E&ELEHH)FRE
Net cash before financing activities gt & /EEATHFIRE

CASH FLOWS FROM FINANCING ACTIVITIES XEHBEZHNREARE
Proceeds from issue of units U A
Payments on redemption of units &[5z

Net cash from/(used in) financing activities RE&,/ (%) BEEHHFRS
Net (decrease)/increase in cash and cash equivalents & MRS EERE CRid) 180
Cash and cash equivalents at the beginning of the year ¥R & RIE&EE

Cash and cash equivalents at the end of the year £X# £ RHEE%E

Analysis of balances of cash and cash equivalents: IR& I8 & S ELEHB O
Bank balances #1743
Short term deposits 45 #1753
Short term deposits with original maturities more than three months [R2|H B %7 = {f B 8952 BifF 5%
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BOCHK Investment Funds

TREBREES

BOCHK Global Bond Fund

2011
—e——%
uUsD

%5

2,699,775

(2,207,386)
2,003

(1,749,714)

(1,255,232)
411,165
476,030

885,692
2,315,944

(19,740,260)
16,296,480

(2,381,565)

5,853,837
(4,775,999)

1,077,838

(1,303,727)
3,715,249

2,411,522

2,411,522

2,411,522

TEEBBREFES

2010
—E2-2F
uUsbD

ESH

3,841,092

(2,151,130)
2,168

(3,853,065)

(2,160,935)

(14,231)
107,444

2,075,247

(18,662,105)
18,923,942

269,360

11,081,879
(8,755,123)

2,326,756

2,596,116

1,119,133

3,715,249

3,715,249

3,715,249

BOCHK Asia Pacific Equity Fund

PREBTARERES

2011 2010
—E——fF —E-FF
usD usD

E4 ESH
11,645,753 21,663,621
(2,045) (120)
(2,101,783) (1,304,813)
539,589 210,757

(11,304,265)

(21,291,800)

(1,222,751)

10,841

2,045
1,565,958

(36,675,952)

(722,355)

47,465

120
1,036,791

(36,885,089)

38,212,769 22,283,323
1,892,910 (14,239,745)
1,892,910 (14,239,745)

10,513,660 15,476,245
(12,555,032) (3,992,634)
(2,041,372) 11,483,611
(148,462) (2,756,134)
1,283,913 4,040,047
1,135,451 1,283,913
1,135,451 1,283,913
1,135,451 1,283,913
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FIREBREES

STATEMENT OF CASH FLOWS (continued) & HiE&X (&)
FOR THE YEAR ENDED 31ST MARCH 2011 HZ—Z2——F= AMf—H I FE

CASH FLOWS FROM OPERATING ACTIVITIES XEZEZTHNRERE

Total comprehensive income A 425

Adjustment for: FJ% :

Interest income on bank deposit and financial assets at fair value through profit or loss
RITFRIIZATHEEBIERIIROM B EENFEBA

Dividend income B 81ZA

Withholding tax 40718

Management fee rebate &3 #[E4

Net gains on financial assets at fair value through profit or loss
RATHES BERIIIROI G E ENFUEE

Decrease in prepaid expenses and other receivables Ta1 & F3 K H fh i Yy 78 Ha0
Increase/(decrease) in accrued expenses and other payables fEx 7 i & E b e ZERE 0L~ CRid)
Interest income received EXF|EMA
Dividend income received (net of withholding tax) BB YA (GORRIEINFIE)
Management fee rebate received B WEIEE G40
Payments on purchase of financial assets at fair value through profit or loss
AR DN TEBBERIIRMNI B EENMR
Proceeds from sale of financial assets at fair value through profit or loss
HER AT EFEBIREFIIRM IS & EN S HIE

Net cash (used in)/from operating activities (%) /RELEZHHFRS
Net cash before financing activities gt & /EEATHFIRE

CASH FLOWS FROM FINANCING ACTIVITIES XEHBEZHNRERE
Proceeds from issue of units SREEUA
Payments on redemption of units f&E s
Distribution to unitholders & &4#%& & Kk 2
Net cash from/(used in) financing activities 85,/ (BR) RMEESHFRSE
Net (decrease)/increase in cash and cash equivalents & RFELEENF Ofd) /1N
Cash and cash equivalents at the beginning of the year F#3R& KIREEE

Cash and cash equivalents at the end of the year FXRIR$ MIESEE

Analysis of balances of cash and cash equivalents: B¢ RIBESERES DI
Bank balances #1748k
Short term deposits 5 #7753
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TREBREES

BOCHK Aggressive Growth Fund
PEREBENERES

2011
2%
uUsD

%5

3,529,945
(485)
(13,955)
(425,160)
(3,447,830)
(357,485)

1

6,462

485

13,955

418,940
(5,169,995)

1,844,546

(3,243,091)

9,118,986
(6,008,773)

3,110,213

(132,878)

1,646,741

1,513,863

1,513,863

1,513,863

2010
—B-TF
uUsbD

ESH

6,696,375
(402)
(11,980)
(319,731)
(6,664,449)
(300,187)

1

7,614

406

11,980

298,434
(12,358,300)

7,614,807

(4,725,245)

8,118,440
(4,723,957)

3,394,483

(1,330,762)
2,977,503

1,646,741

1,646,741

1,646,741

BOCHK Balanced Growth Fund

PREBHEHERES

2011 2010
25 -5
usD uUsD

E E4
2,774,343 4,358,465
(489) (164)
(39,599) (33,995)
(334,210) (251,941)
(2,720,941) (4,341,835)
(320,896) (269,470)

1 1

6,207 4,816

489 164
39,599 33,995
330,274 236,011
(3,657,863) (11,186,378)
1,291,770 8,774,808
(2,310,419) (2,406,053)
(2,310,419) (2,406,053)
10,304,132 7,435,031
(6,480,477) (4,699,371)
3,823,655 2,735,660
1,513,236 329,607
1,443,354 1,113,747
2,956,590 1,443,354
2,956,590 1,443,354
2,956,590 1,443,354
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BOCHK Investment Funds
FIREBREES

STATEMENT OF CASH FLOWS (continued) & HiE&X (&)
FOR THE YEAR ENDED 31ST MARCH 2011 HZ—Z2——F= AMf—H I FE

CASH FLOWS FROM OPERATING ACTIVITIES REZETEHNRESRE

Total comprehensive income 2 A 425

Adjustment for: F% :

Interest income on bank deposit and financial assets at fair value through profit or loss
RITFERRIZATHEEBERIIROM B EENFELA

Dividend income B&8UZA

Withholding tax J8F1%{18

Management fee rebate &2 %[O

Net gains on financial assets at fair value through profit or loss
RATHESE BERIIIROI S E ER TS

Decrease in prepaid expenses and other receivables F&1 & F K H it i Yy 78 50 4
Increase/(decrease) in accrued expenses and other payables &tz M E b e ZERIE L CRid)
Interest income received 2 4¢H 848 A
Dividend income received (net of withholding tax) BB A (3NERTEINFEIE)
Management fee rebate received & W& IE G140
Payments on purchase of financial assets at fair value through profit or loss
BARANTEBBERIIRNTBEENTR
Proceeds from sale of financial assets at fair value through profit or loss
HERA T EE BER IR % E ENTSHRIE

Net cash (used in)/from operating activities (A7) /RE & B EEHH)FRE
Net cash before financing activities & /ZEATHFIRE

CASH FLOWS FROM FINANCING ACTIVITIES XHBEZHNREARE
Proceeds from issue of units BRI A
Payments on redemption of units &[5z
Distribution to unitholders 121 & & KR 2
Net cash from/(used in) financing activities X8, (BR) #ETHHNFERE
Net (decrease)/increase in cash and cash equivalents & FIESEERE CRid) 180
Cash and cash equivalents at the beginning of the year F#IR & MIESEE

Cash and cash equivalents at the end of the year £XBR & FELE

Analysis of balances of cash and cash equivalents: & KRS EEEHBI
Bank balances #1744
Short term deposits 5 #7753
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BOCHK Conservative Growth Fund BOCHK China Income Fund
PREBRFERES RREBFEBRAES

2011 2010 2011 2010
—E——F —E-BF —E——fF 225
usD usbD HKD HKD

E EY BT BT
509,814 752,562 11,518,715 24,684,246
(279) (183) (2,974,067) (3,071,103)
(16,614) (14,228) (1,913,831) (719,583)

— — 130,783 61,583
(75,646) (59,329) — _
(543,956) (780,947) (9,259,642) (23,368,205)
(126,681) (102,125) (2,498,042) (2,413,062)

1 1 — —
3,280 1,356 9,999 (5,032)

279 184 2,754,367 3,486,348
16,614 14,228 1,783,048 658,000
74,946 55,479 — —
(1,701,644) (3,185,531) (151,448,858) (149,490,895)
234,645 1,092,336 108,412,874 162,174,902
(1,498,560) (2,124,072) (40,986,612) 14,410,261
(1,498,560) (2,124,072) (40,986,612) 14,410,261
6,709,782 6,165,739 50,076,373 51,073,339
(5,147,658) (3,310,676) (62,261,443) (62,744,265)
— — (2,483,326) (1,785,275)
1,562,124 2,855,063 (14,668,396) (13,456,201)
63,564 730,991 (55,655,008) 954,060
2,050,049 1,319,058 58,057,504 57,103,444
2,113,613 2,050,049 2,402,496 58,057,504
2,113,613 2,050,049 2,402,496 38,054,792
— — — 20,002,712

2,113,613 2,050,049 2,402,496 58,057,504
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BOCHK Investment Funds
FIREBREES

STATEMENT OF CASH FLOWS (continued) & HiE&X (&)
FOR THE YEAR ENDED 31ST MARCH 2011 HZ—Z2——F= AMf—H I FE

CASH FLOWS FROM OPERATING ACTIVITIES REZETHNRERE

Total comprehensive income/(loss) 2EW A, (E518) @5

Adjustment for: FJ% :

Interest income on bank deposit and financial assets at fair value through profit or loss
RITERRE AT EEBIREIRNOTEEENTEKRA

Dividend income A& 81ZA

Withholding tax ¥840%{ 18

Performance fee rebate &KILE G

Net (gains)/losses on financial assets at fair value through profit or loss
BATHEBBERIIENMEEENF (M=) B8

Increase/(decrease) in accrued expenses and other payables &tz i & E b e EHIE 0~ CRid)

Interest income received 2YF| S48

Dividend income received (net of withholding tax) BB A (3NERTEINFEE)

Payments on purchase of financial assets at fair value through profit or loss
BARATERRERIROIISEENMNRK

Proceeds from sale of financial assets at fair value through profit or loss
HERA T EE BERTIR IS E ENPSHRIE

Performance fee rebate received BUt&IR & @3N

Net cash from/(used in) operating activities 85, (BR) €EESHHFRE
Net cash before financing activities @& /& EATE)FIRE

CASH FLOWS FROM FINANCING ACTIVITIES RE@RMETEHNRSRE
Proceeds from issue of units sREEHA
Payments on redemption of units f# [l
Distribution to unitholders @&/ #% & & #))k &
Net cash (used in)/from financing activities () / RKERMEESHFRE
Net (decrease)/increase in cash and cash equivalents & RIBE&EENZFE Cfid) g0
Cash and cash equivalents at the beginning of the year F#3& KIRESE

Cash and cash equivalents at the end of the year X & MIEEEE

Analysis of balances of cash and cash equivalents: & MIR& SEEB DT
Bank balances $#17#5 4
Short term deposits 52 HifF X
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TREBREES

BOCHK Hong Kong Income Fund
FREBEBRAES

2011
—F——F
HKD
B

4,636,803

(739,253)
(867,851)
40,074

(3,771,571)

(701,798)
3,316
725,004
826,646

(18,558,780)
24,877,875

7,172,263

39,157,313
(45,780,163)
(742,175)
(7,365,025)

(192,762)

9,248,968

9,056,206
9,056,206

9,056,206

2010
ZE-ZHF
HKD
BT

8,992,862

(835,030)
(619,628)
34,308

(8,347,880)
(775,368)
(13,088)

864,472

590,561
(32,580,919)

31,285,036
(629,306)

17,497,385
(17,469,577)
(820,372)
(792,564)
(1,421,870)

10,670,838

9,248,968
9,248,968

9,248,968

BOCHK China
Golden Dragon Fund
HEEEFESEES
2011 2010
—2——fF —2-2F
HKD HKD
BT BT
261,587,914 621,369,795
(18,229) (3,555)
(37,687,280) (37,461,569)
4,151,571 2,978,409
(40,040) —

(264,011,397)

(619,276,871)

(36,017,461)
434,194
18,229
33,535,709

(584,157,717)

(32,393,791)
1,201,386
3,555
34,483,160

(1,714,679,558)

788,808,480 1,540,945,025
40,040 —

202,661,474 (170,440,223)

202,661,474 (170,440,223)

539,598,070
(767,220,802)

604,601,300
(455,511,482)

(227,622,732)

(24,961,258)

149,089,818

(21,350,405)

45,121,339 66,471,744
20,160,081 45,121,339
20,160,081 45,121,339
20,160,081 45,121,339
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BOCHK Investment Funds
FIREBREES

STATEMENT OF CASH FLOWS (continued) & HiE&X (&)
FOR THE YEAR ENDED 31ST MARCH 2011 HZ—Z2——F= AMf—H I FE

CASH FLOWS FROM OPERATING ACTIVITIES XEHZEZHNRERE

Total comprehensive income/(loss) ZEWA, (E18) #%5

Adjustment for: F% :

Interest income on bank deposit and financial assets at fair value through profit or loss
RITERRE AT EEBIREIROTEEENTEKRA

Dividend income A& E U A

Withholding tax TEF{1E

Net (gains)/losses on financial assets at fair value through profit or loss
RAFEBBIERVIRNUISEENF () HiE

Increase/(decrease) in accrued expenses and other payables &tz i & E b e EHE 0, CRid)
Interest income received 2 4H 8148 A
Dividend income received (net of withholding tax) EYAE B4 A (3NERTEINFEIE)
Payments on purchase of financial assets at fair value through profit or loss
BARATEBRERIROMESEENNK
Proceeds from sale of financial assets at fair value through profit or loss
HERA T EEBERTIRO MG EENPSHRIE

Net cash from/(used in) operating activities 85,/ (BR) €EEHHNFRSE
Net cash before financing activities #& /& EATAFIRES

CASH FLOWS FROM FINANCING ACTIVITIES XH@EZHNEESHE
Proceeds from issue of units sREEMA
Payments on redemption of units f# [l
Distribution to unitholders [ B{#%& &Kk &
Net cash (used in)/from financing activities (i) / EEBEEHHFIRE
Net (decrease)/increase in cash and cash equivalents & RIESEENF (fd) /10
Cash and cash equivalents at the beginning of the year F#IR& MRS EE

Cash and cash equivalents at the end of the year k¥ £ RHREEE

Analysis of balances of cash and cash equivalents: 3% I8 &S ELABIN
Bank balances R17#5#4
Short term deposits 52 #1753
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TREBREES

BOCHK Japan Equity Fund

2011
—F——F
usD

ESE

(749,261)

(306)
(310,972)
20,344
792,781
(247,414)
5,885
306
221,651
(8,222,570)
2,664,169

(5,577,973)

8,006,945
(2,256,775)

5,750,170

172,197

265,466

437,663

437,663

437,663

HEEBALFREES

2010
—E—ZHF
usbD

ES

2,361,129

(107)
(180,201)
11,916
(2,373,444)
(180,707)
8,071
107
126,586
(6,496,963)
589,251

(5,953,655)

7,958,485
(2,283,394)

5,675,091

(278,564)

544,030

265,466

265,466

265,466

BOCHK Australia Income Fund

PEEEBRNUAES
2011 2010
—F——F —E-2F
AUD AUD
Bt p: 7
466,286 1,813,243
(733,931) (540,242)
(169,138) (161,857)
36,685 36,627
171,741 (1,449,084)
(228,357) (301,313)
(4,725) (6,934)
756,534 638,230
132,953 134,314
(6,108,574) (8,248,208)
11,887,246 8,721,929
6,435,077 938,018
6,435,077 938,018
3,022,284 2,316,061
(8,761,733) (3,779,832)
(873,545) (417,915)
(6,612,994) (1,881,686)
(177,917) (943,668)
1,638,990 2,582,658
1,461,073 1,638,990
460,825 1,138,618
1,000,248 500,372
1,461,073 1,638,990

56



BOCHK Investment Funds

TREBREES

STATEMENT OF CASH FLOWS (continued) & HiE&X (&)
FOR THE YEAR ENDED 31ST MARCH 2011 HZ—Z2——F= AMf—H I FE

CASH FLOWS FROM OPERATING ACTIVITIES REZETHNRERE
Total comprehensive (loss)/income 2 (E518) /WA @&%
Adjustment for: FJ% :
Interest income on bank deposit and financial assets at fair value through profit or loss
RITFRIIZATHEEBERIIROU B EENFEBA
Dividend income A& 81ZA
Withholding tax F840#:{18
Net losses/(gains) on financial assets at fair value through profit or loss

BAFEEREEIIRNMBEENTER (KFR)

(Decrease)/increase in accrued expenses and other payables =2 i R EMBEN FIBE CGRd) /10

Interest income received 2 4H 818 A

Dividend income received (net of withholding tax) B BU A (3NERTEINFKIE)

Payments on purchase of financial assets at fair value through profit or loss
BARATERBERIIRNMBEENTR

Proceeds from sale of financial assets at fair value through profit or loss
PERAFES BB EENSRIE

Net cash from/(used in) operating activities 85,/ (BR) &€& ESHHFRE
Net cash before financing activities gt & ZEATH)FIRE

CASH FLOWS FROM FINANCING ACTIVITIES XEEEZTHNRERE
Proceeds from issue of units U A
Payments on redemption of units f#[EI3%
Distribution to unitholders [ E(71% & #& KK 2
Net cash (used in)/from financing activities (A7) / KEREESHHFRE
Net (decrease)/increase in cash and cash equivalents H& MRS SERF Cpid) 1N

Cash and cash equivalents at the beginning of the year ¥R & MIESHE

Cash and cash equivalents at the end of the year FXIR & MIESHE

Analysis of balances of cash and cash equivalents: & KBS SELHBIN
Bank balances #R1745 6
Short term deposits 5 #7753
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TREBREES

BOCHK Sterling Income Fund

2011
—e——%
GBP

EY

(15,305)

(20,418)

9,955

(25,768)

599,880

599,690

866,540
(1,460,298)
(8,295)

(602,053)

(2,363)
751,938
749,575
149,196
600,379

749,575

PREBREUAES

2010
225
GBP

B

35,291

(32,169)

(11,184)

(8,062)

(312,868)

451,450

165,777

841,038
(1,377,408)
(14,820)

(551,190)

(385,413)

1,137,351
751,938
351,848
400,090

751,938

BOCHK Asia Pacific
Equity Income Fund

FHREBTARZERAES
2011 2010
& —E-TF
usbD usD
E ES
1,182,777 2,551,105
(174) (57)
(217,804) (145,637)
33,789 23,654
(1,127,827) (2,473,407)
(129,239) (44,342)
5,111 (6,757)
174 57
180,162 117,078
(1,743,684) (2,076,290)
1,941,311 1,632,555
253,835 (377,699)
253,835 (377,699)
2,353,212 950,980
(2,771,091) (772,942)
(63,642) (36,100)
(481,521) 141,938
(227,686) (235,761)
456,570 692,331
228,884 456,570
228,884 456,570
228,884 456,570
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TREBREES

STATEMENT OF CASH FLOWS (continued) & HiE&X (&)
FOR THE YEAR ENDED 31ST MARCH 2011 HZ—Z2——F= AMf—H I FE

CASH FLOWS FROM OPERATING ACTIVITIES REZETHNEERE

Total comprehensive (loss)/income 2 (F18) /WA &%

Adjustment for: F% :

Interest income on bank deposit and financial assets at fair value through profit or loss
SITFERRIZA T EBBEBRTIROMSEENFSKA

Dividend income fXEUA

Withholding tax ¥840%{ 18

Net losses/(gains) on financial assets at fair value through profit or loss
RAFESBEDIIROMBEENFER, (k)

Increase in prepared expenses and other receivable &1 F J £ fE Yt sk B 6932 40
(Decrease)/increase in accrued expenses and other payables &tz i R b EMAFIES ORd) 00
Interest income received 2 4¢7H 81 A
Dividend income received (net of withholding tax) EYAE U A (3NERTEIIFIE)
Payments on purchase of financial assets at fair value through profit or loss
BARATEBBERIIRNIBEENTR
Proceeds from sale of financial assets at fair value through profit or loss
HER AT EFE BB FIRM IS E EN TS HIE

Net cash from/(used in) operating activities &5, (FAR) &EEHHFRES
Net cash before financing activities gt & ZEATH)FIRE

CASH FLOWS FROM FINANCING ACTIVITIES XEREZTHNRERE
Proceeds from issue of units U A
Payments on redemption of units f#[E13%

Net cash (used in)/from financing activities (i) / EERMEEHHFIRE
Net (decrease)/increase in cash and cash equivalents & RIESEERFE (Rid) 1N
Cash and cash equivalents at the beginning of the year F#IR & RIE S EE

Cash and cash equivalents at the end of the year X & RIESEE

Analysis of balances of cash and cash equivalents: & MIR& SEEB DT
Bank balances #1744
Short term deposits 5 #7753
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BOCHK China
BOCHK Asia Pacific Property Fund Consumption Growth Fund
PREBTARMERES PREBTEEREEES

2011 2010 2011 2010
—E——fF —E-BF —EB——fF —E-BF
uUsD usbD HKD HKD
ESH ESH BT BT
7,576 1,234,503 2,122,893 11,042,291
(119) (6) (401) (165)
(75,639) (96,239) (890,244) (378,230)
2,240 5,612 29,480 12,555
(3,036) (1,200,756) (1,403,674) (10,734,867)
(68,978) (56,886) (141,946) (58,416)
- — (4,500) —

2,792 (7,102) 12,806 12,066
119 6 401 165
78,230 91,709 865,468 360,971
(599,039) (1,260,042) (119,354,830) (32,571,022)
1,576,519 1,089,199 39,689,798 15,538,825
989,643 (143,116) (78,932,803) (16,717,411)
989,643 (143,116) (78,932,803) (16,717,411)
23,098 30,461 135,817,122 23,865,705
(951,692) (197,345) (47,575,741) (7,766,567)
(928,594) (166,884) 88,241,381 16,099,138
61,049 (310,000) 9,308,578 (618,273)
25,639 335,639 1,812,141 2,430,414
86,688 25,639 11,120,719 1,812,141
86,688 25,639 11,120,719 1,812,141

86,688 25,639 11,120,719 1,812,141

60



BOCHK Investment Funds

PIREEREES

NOTES TO THE FINANCIAL STATEMENTS BB RME

1 The Fund and the Sub-Funds 1 XESRHSZES
BOCHK Investment Funds (the “Fund”) is a unit trust which PIREBREES ((RES]) R—HEE
is governed by its trust deed dated 28th June 2002, as FEES - WHTBERT (FE) BRARER
amended, among Bank of China (Hong Kong) Limited as REBA -~ PREBRIERAEEBTEERA
the Sponsor, BOCI-Prudential Asset Management Limited AERE SR - URPRBIFEEBRME
as the Manager, and BOCI-Prudential Trustee Limited as AERARMEARGETEA  RZTT_FXA
the Trustee. It is established under and governed by the HNBATERTOEFERA (BR]) FREE - K
laws of Hong Kong. EeRBEAEOIK LI ZEEEOEE -
The Fund is an umbrella unit trust. Currently, there are AESR—ERTFES - BRIHAKI20IHS
20 sub-funds (“Sub-Funds”). XESE -
The respective dates of inception of the Sub-Funds are as AEESHOERIKZ BT ¢
follows:
Sub-Fund Date of inception
AXES oavazp- ]
BOCHK Hong Kong Equity Fund FiREEEBIREZE 12th July 2002 —ZZ-F+A+-H
BOCHK Hong Kong Dollar Income Fund EP%E%/%/%E%U\EQ 12th July 2002 =TT =-F+A+=-H
BOCHK HK Dollar Money Market Fund H#&ESBTEEHIZES 12th July 2002 — 22 -4+ F+—-H
BOCHK Global Equity Fund #iEEBRKBEES 12th July 2002 —TZT-F+/F+=-H
BOCHK US Dollar Money Market Fund FE&EETEBMSEES 12th July 2002 —ZFZ =&+ HA+=H
BOCHK China Equity Fund FiREEHEREES 25th October 2002 —ZEZT—F+AHHA
BOCHK Global Bond Fund FREBRKESFESE 25th October 2002 —ZZ &+ A4 HH
BOCHK Asia Pacific Equity Fund FiFETABRZES 25th October 2002 —ZZ —F+AHHA
BOCHK Aggressive Growth Fund FiEEE#IUERES 31st October 2003 —TT=F+A#—H
BOCHK Balanced Growth Fund F#EEEHEIEELS 31st October 2003 —ZZ =4+ A#—H
BOCHK Conservative Growth Fund FiREBRFERES 31st October 2003 —EZ=F+A#—H
BOCHK China Income Fund FEEEHRBEKAES 20th February 2004 —Z 24— A1 H
BOCHK Hong Kong Income Fund FiEFEEBERAES 30th April 2004 —ZZFN AHA
BOCHK China Golden Dragon Fund fPfE%Ti%EP BeRES 21st May 2004 —ZTTNFHAH—A
BOCHK Japan Equity Fund fh#R#&E#5 B AR ZE 9th July 2004 —ZZE+ANA
BOCHK Australia Income Fund FiR&EER) Mﬁl/\%ﬁ 28th January 2005 —ZZTRF—AHNA
BOCHK Asia Pacific Equity Income Fund F#&EBHAKRERAZSE  31st March 2006 —FZ R F=AM—H
BOCHK Sterling Income Fund FiEFHEERAES 12th May 2006 —TZ X FERA+-H
BOCHK Asia Pacific Property Fund FiEE ST AFHERS 23rd March 2007 :??ti’ﬂﬁ’ H
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1

The Fund and the Sub-Funds (continued)

No new sub-fund was launched during the year ended
31st March 2011 and 2010.

Two classes of units, namely Class A Units and Class B
Units, are available for BOCHK Hong Kong Equity Fund,
BOCHK Hong Kong Dollar Income Fund, BOCHK HK Dollar
Money Market Fund, BOCHK Global Equity Fund and
BOCHK US Dollar Money Market Fund. Only Class A Units
are available for BOCHK China Equity Fund, BOCHK Global
Bond Fund, BOCHK Asia Pacific Equity Fund, BOCHK
Aggressive Growth Fund, BOCHK Balanced Growth Fund,
BOCHK Conservative Growth Fund, BOCHK China Income
Fund, BOCHK Hong Kong Income Fund, BOCHK China
Golden Dragon Fund, BOCHK Japan Equity Fund, BOCHK
Australia Income Fund, BOCHK Sterling Income Fund,
BOCHK Asia Pacific Equity Income Fund, BOCHK Asia
Pacific Property Fund and BOCHK China Consumption
Growth Fund. The Manager may in future request the
Trustee to create additional sub-funds or issue additional
classes of units in relation to each Sub-Fund. Class A Units
and Class B Units are subject to different initial charges,
redemption charges, switching fees and servicing fees.
Only Class A Units can elect to participate in the regular
savings plan offered by the Manager.

Each of the Sub-Funds is an open-ended unit trust and is
authorised by the Securities and Futures Commission of
Hong Kong under Section 104(1) of the Securities and
Futures Ordinance and is required to comply with the Code
on Unit Trusts and Mutual Funds established by the
Securities and Futures Commission of Hong Kong (the
“SFC Code”).

Summary of significant accounting policies

The principal accounting policies adopted in the
preparation of these financial statements are set out below.
These policies have been consistently applied to all the
years presented, unless otherwise stated.
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63

(a) Basis of preparation

The financial statements have been prepared in
accordance with Hong Kong Financial Reporting
Standards ("HKFRS") issued by the Hong Kong
Institute of Certified Public Accountants ("HKICPA").
The financial statements have been prepared under
the historical cost convention, as modified by the
revaluation of financial assets and financial liabilities
(including derivative financial instruments) at fair
value through profit or loss.

The preparation of financial statements in conformity
with HKFRS requires the use of certain critical
accounting estimates. It also requires the Trustee and
the Manager to exercise their judgement in the
process of applying the accounting policies. The areas
involving a higher degree of judgement or complexity,
or areas where assumptions and estimates are
significant to the financial statements are disclosed
in Note 3.

All references to net assets throughout the financial
statements refer to net assets attributable to
unitholders unless otherwise stated.

New standards and amendments to standards that
are relevant to the Fund but are not yet effective and
have not been early adopted by the Fund

HKFRS 9, ‘Financial instruments part 1: Classification
and measurement’. HKFRS 9 was issued in November
2009 and replaces those parts of HKAS 39 relating to
the classification and measurement of financial assets.
Key features are as follows:

Financial assets are required to be classified into two
measurement categories: those to be measured
subsequently at fair value, and those to be measured
subsequently at amortised cost. The decision is to be
made at initial recognition. The classification depends
on the entity’s business model for managing its
financial instruments and the contractual cash flow
characteristics of the instrument.
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2 Summary of significant accounting policies (continued)

(a) Basis of preparation (continued)

An instrument is subsequently measured at amortised
cost only if it is a debt instrument and both the
objective of the entity’s business model is to hold the
assets to collect the contractual cash flows, and the
asset’s contractual cash flows represent only
payments of principal and interest (that is, it has only
‘basic loan features’). All other debt instruments are
to be measured at fair value through profit or loss.

All equity instruments are to be measured
subsequently at fair value. Equity instruments that
are held for trading will be measured at fair value
through profit or loss. For all other equity instruments,
an irrevocable election can be made at initial
recognition, to recognise unrealised and realised fair
value gains and losses through other comprehensive
income rather than profit or loss. There is to be no
recycling of fair value gains and losses to profit and
loss. This election may be made on an instrument-
by-instrument basis. Dividends are to be presented
in profit and loss, as long as they represent a return
on investment.

The Fund will apply the standard from 1st April 2013.
However, it is not expected to have a significant impact
on the Fund’s financial statements.

(b) Financial assets and financial liabilities at fair

value through profit or loss
(1) Classification

The Fund classifies its investments in debt and
equity securities, related derivatives and
collective investment schemes, as financial assets
and financial liabilities at fair value through profit
or loss.

This category has two sub-categories: financial
assets or financial liabilities held for trading; and
those designated at fair value through profit or
loss at inception.
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Summary of significant accounting policies (continued)

(b) Financial assets and financial liabilities at fair
value through profit or loss (continued)

(7) Classification (continued)

e  Financial assets and liabilities held for trading

A financial asset or financial liability is
classified as held for trading if it is acquired
or incurred principally for the purpose of
selling or repurchasing in the near term or if
on initial recognition is part of a portfolio of
identifiable financial investments that are
managed together and for which there is
evidence of a recent actual pattern of short-
term profit taking. Derivatives are also
categorised as held for trading. The Fund
does not classify any derivatives as hedges
in a hedging relationship.

e  Financial assets and liabilities designated at
fair value through profit or loss at inception

Financial assets and financial liabilities
designated at fair value through profit or loss
at inception are financial instruments that
are not classified as held for trading but are
managed, and their performance is evaluated
on a fair value basis in accordance with the
Fund’s documented investment strategy.

(/7)) Recognition, derecognition and measurement

Regular purchases and sales of investments are
recognised on the trade date - the date on which
the Fund commits to purchase or sell the
investment. Financial assets and financial
liabilities at fair value through profit or loss are
initially recognised at fair value. Derivatives are
recognised at fair value on the date on which a
derivative contract is entered into and are
subsequently re-measured at their fair value.
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2 Summary of significant accounting policies (continued)

(b) Financial assets and financial liabilities at fair
value through profit or loss (continued)

(/7)) Recognition, derecognition and measurement
(continued)

Financial assets and liabilities are derecognised
when the rights to receive cash flows from the
investments have expired or the Fund has
transferred substantially all risks and rewards of
ownership.

Subsequent to initial recognition, all financial
assets and financial liabilities at fair value through
profit or loss are measured at fair value. Gains
and losses arising from changes in the fair value
of the ‘Financial assets or financial liabilities at
fair value through profit or loss’ category are
presented in the statement of comprehensive
income in the period in which they arise.
Subsequent changes in the fair value of any
derivative instrument are recognised immediately
in the statement of comprehensive income.

(i) Valuation of investments in other collective
/investment schemes

Investments in quoted unlisted collective
investment schemes are valued at their bid prices
as provided by the administrators of such
schemes. Where bid prices are not available,
investments in these schemes are valued at their
net assets value per unit as provided by the
administrators of such schemes.

(c) Offsetting financial instruments

Financial assets and liabilities are offset and the net
amount reported in the statement of net assets when
there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle
on a net basis, or realise the asset or settle a liability
simultaneously.
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(d)

(e)

(f)

Amounts due from and due to brokers

Amounts due from and to brokers represent
receivables for securities sold and payables for
securities purchased that have been contracted for
but not yet settled or delivered on the statement of
net assets date respectively.

Income

Dividend income from financial assets at fair value
through profit or loss is recognised in the statement
of comprehensive income within ‘Dividend income’
when the Fund’s right to receive payments is
established.

Interest on debt securities at fair value through profit
or loss is recognised in the statement of
comprehensive income within ‘Interest income on
financial assets at fair value through profit or loss’
based on the effective interest rate.

Other income is accounted for on an accruals basis
and credited to the statement of comprehensive
income.

Expenses

All expenses are accounted for on an accruals basis
and are charged to the statement of comprehensive
income.
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MBHRMEE (5

2 Summary of significant accounting policies (continued) 2 FESHEBEREE (&)

(g) Foreign currency translation (9) IMEBmE
(7) Functional and presentation currency (1) TEERZIIEH
Items included in the Fund’s financial statements AESUBREMHAIBEHRAD
are measured using the currency of the primary NESEENFELBEREME

economic environment in which the Sub-Fund
operates (the “functional currency”). This is the
Hong Kong dollars for BOCHK Hong Kong Equity
Fund, BOCHK Hong Kong Dollar Income Fund,
BOCHK HK Dollar Money Market Fund, BOCHK
China Equity Fund, BOCHK China Income Fund,
BOCHK Hong Kong Income Fund, BOCHK China
Golden Dragon Fund and BOCHK China
Consumption Growth Fund; the United States
dollars for BOCHK Global Equity Fund, BOCHK
US Dollar Money Market Fund, BOCHK Global
Bond Fund, BOCHK Asia Pacific Equity Fund,
BOCHK Aggressive Growth Fund, BOCHK
Balanced Growth Fund, BOCHK Conservative
Growth Fund, BOCHK Japan Equity Fund, BOCHK
Asia Pacific Equity Income Fund and BOCHK Asia
Pacific Property Fund; the Australian dollars for
BOCHK Australia Income Fund; and Sterling
pounds for BOCHK Sterling Income Fund. The
Manager considers the Sub-Funds’ respective
functional currency as the currency that most
faithfully represents the economic effects of the
underlying transactions, events and conditions
because issues and redemptions of units,
performance measurement and reporting to the
unitholders, as well as, settlement of the majority
of fees and expenses are carried out in the
functional currency of the Sub-Funds.

The Sub-Funds have adopted their respective
functional currencies as the presentation currency
and the financial statements are presented in
their respective functional currencies.
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(g) Foreign currency translation (continued)

(/7)) Transactions and balances

Foreign currency transactions are translated into
the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign
currency assets and liabilities are translated into
the functional currency using the exchange rate
prevailing at the year end date.

Foreign exchange gains and losses arising from
translation are included in the statement of
comprehensive income.

Foreign exchange gains and losses relating to
cash and cash equivalents are presented in the
statement of comprehensive income within
‘Exchange gains/(losses)”.

Foreign exchange gains and losses relating to
the financial assets and liabilities carried at fair
value through profit or loss are presented in the
statement of comprehensive income within ‘Net
gains/(losses) on financial assets and financial
liabilities at fair value through profit or loss’.

(h) Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits
held at call with banks, other short-term highly liquid
investments with original maturities of three months
or less and bank overdrafts. Bank overdrafts are shown
in current liabilities in the statement of net assets.

Redeemable units

The Fund issues redeemable units, which are
redeemable at the unitholder’s option and are
classified as equity.

Should the redeemable units’ terms or conditions
change such that they do not comply with the strict
criteria contained in the amendment, the redeemable
units would be reclassified to a financial liability from
the date the instrument ceases to meet the criteria.
The financial liability would be measured at the
instrument’s fair value at the date of reclassification.
Any difference between the carrying value of the
equity instrument and fair value of the liability on the
date of reclassification would be recognised in equity.
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(i)

()]

Redeemable units (continued)

Redeemable units can be put back to the respective
Sub-Funds at any time for cash equal to a
proportionate share of the respective Sub-Funds’
trading net asset value calculated in accordance with
the Trust Deed.

Proceeds and payments on issue and redemption
of units

The net asset value of the Sub-Funds is computed
daily. Prices for issues and redemptions are based on
the latest available valuation. Proceeds and payments
for units issued and redeemed are shown in the
statement of changes in equity.

3 Critical accounting estimates and judgements

(@) Critical accounting estimates and assumptions

The Manager makes estimates and assumptions
concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related
actual results. The estimates and assumptions that
have a significant risk of causing a material
adjustment to the carrying amounts of assets and
liabilities within the next financial year are outlined
below.

Fair value of investments

The Fund holds a number of debt securities that are
valued by reference to broker quotes. In determining
the fair value of such investments, the Manager
exercises judgements and estimates on the sources
of brokers and the quantity and quality of quotes used.
Such quotes adopted to fair value the investments may
be indicative and not executable or legally binding. As
such, broker quotes do not necessarily indicate the
price at which the security could actually be traded as
of 31st March 2011. Actual transacted prices may differ
from the quotes provided by the brokers. The Manager
considers that in the absence of any other reliable
market sources, the broker quotes available to them
reflect the best estimate of fair value.
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Critical accounting estimates and judgements
(continued)

(b) Critical judgements

In preparing these financial statements, the Manager
has made certain judgement which is dependent on
what might happen in the future. The judgement
made by the Manager may not equal the related actual
results. Refer to Note 5 of the financial statements.

Fees
(a) Management fee and servicing fee

The Manager is entitled to receive a management
fee for each Sub-Fund calculated as a percentage of
the net asset value of the relevant class of units of
the Sub-Fund. The management fee is deducted from
the assets of the relevant Sub-Fund. The current rates
of management fee are as follows:
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Rate of Management Fee (p.a.)
ERENEDLL (8F)

Sub-Fund Class A Units Class B Units
AXEE ABEEN BB
(i) BOCHK Hong Kong Equity Fund RiEEEBERZES 1.00% 1.00%
(ii) BOCHK Hong Kong Dollar Income Fund $$&E#ETUAEE 0.50% 0.50%
(iii) BOCHK HK Dollar Money Market Fund FSREBETEETEES 0.25% 0.25%
(iv) BOCHK Global Equity Fund i EEEHRERS 1.50% 1.50%
(v) BOCHK US Dollar Money Market Fund FiREBETEEMISEES 0.25% 0.25%
(vi) BOCHK China Equity Fund FEESHERFEES 1.50% N/A T
(vii)  BOCHK Global Bond Fund i &S Bik(EAES 0.75% N/A TER
(viii) BOCHK Asia Pacific Equity Fund FiEE AL AREES 1.50% N/A TN
(ix) BOCHK Aggressive Growth Fund FREBEIULRES 1.00% N/A TiEF
(x) BOCHK Balanced Growth Fund #E&EFIEERES 1.00% N/A A
(xi) BOCHK Conservative Growth Fund FREBRTIERES 1.00% N/A T
(xii) BOCHK China Income Fund F R & &R BEMAES 1.00% N/A TEA
(xiii) BOCHK Hong Kong Income Fund FiE&EEEARAES 1.00% N/A i
(xiv) BOCHK China Golden Dragon Fund & EHELEES 1.50% N/A TEA
(xv)  BOCHK Japan Equity Fund {855 AARERS 1.50% N/A TEF
(xvi) BOCHK Australia Income Fund fEE &S RMEAES 1.00% N/A i
(xvii) BOCHK Sterling Income Fund FREBEFERAE S 1.00% N/A TN
(xviii)  BOCHK Asia Pacific Equity Income Fund R#EEBEARZMAESE 1.20% N/A T
(xix) BOCHK Asia Pacific Property Fund i & &R ARMELRS 1.50% N/A TNER
(xx) BOCHK China Consumption Growth Fund iR E#EFE LR EEES 1.80% N/A TN
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4 Fees (continued)

(a) Management fee and servicing fee (continued)

The Manager is entitled to receive a servicing fee for
the Class B Units of each Sub-Fund calculated as a
percentage of the net asset value of such Class B
Units. The servicing fee will be deducted from the
assets of the Class B Units. The current servicing fee
the Manager levies is 1% (2010: 1%) per annum of
the net asset value of the relevant Class B Units. No
servicing fee will be levied for the Class A Units.

The management and servicing fees are calculated
and accrued on each dealing day and are paid monthly
in arrears.

The management fee had been waived for BOCHK
Sterling Income Fund and BOCHK China Consumption
Growth Fund for the year ended 31st March 2011
and 2010.

In addition, redemption charges may be levied on
the Class B Units if redeemed within 4 years of their
issue. No redemption charge was received for Class
B Units for the year ended 31st March 2011 and 2010.

As disclosed in Note 10(f), the Manager charges
switching and initial charges to unitholders of Class A
and paid its related party part of the switching and
initial charges.

BOCHK Global Equity Fund, BOCHK Aggressive Growth
Fund, BOCHK Balanced Growth Fund and BOCHK
Conservative Growth Fund invest into other Sub-
Funds (“the underlying funds”) which are also
managed by the Manager. The Manager rebates part
of the management fee paid in respect of the
underlying fund to the Sub-Fund.

EeREERMFRANXESHBEE
RIS B - 2 B RiRZ S B IRENL
BFEEEAOLLAE - REBESRE
MESHBREMHEETINR - BA
AESERRIAIRE & A6 R BIREN
BEFEEENL%(CFFF  1%)
BETH A BB E R IR E

ERERRGERESERZSAEM
28 UNEARAE 2B -

HE_ZT——FR-_Z—ZF=Af—
BIEFENPREBRFWARS RF
REBPELRHEERES HEEEE
BHE -

k5N - BEBRBMAERITRNFNED -
AJBE

ER - A BEEMWIEL B

AMEE 1O(F) AR - E2O2m AR
FAREEREERMERKE WS
(R ERANAE 16 UL B A RS 7 BB 1D ©

TREBRBERES - PREEER
BRES PREBHEEEESRF
REBRTERESRENFARHAES
EEEENEMIES ([HHEE
&) RSEBANXESRENNE
BIEAESENNEERER -

72



BOCHK Investment Funds

NOTES TO THE FINANCIAL STATEMENTS BISRRMT (&)

(continued)

4 Fees (continued) 4 EBA (&)

(b) Trustee fee (b) f=7t%&

The Trustee is entitled to receive an inception fee in BERAEEREEIZESNEREE
each Sub-Fund’s first accounting period. The inception SHEAMELAR IR I E o BBIAB R D X
fees are recorded as pre-operation expenses in the EeHEEGTHNNARBER -
first accounting period of the Sub-Funds. No inception BERAREBEE-_Z——FR-_Z—-F%
fee was charged by the Trustee for the year ended F=AM—BIEFE I EREGERI
31st March 2011 and 2010. Bo
The Trustee is entitled to the following trustee fee in FRATHEES X ESWETIE
respect of each Sub-Fund. The current levels of the FTE - BB AR ERNT ¢

trustee fee are set out below:

Sub-Fund Rate of Trustee Fee (p.a.)
PRES EAhELE (B8F)
(i) BOCHK Hong Kong Equity Fund — 0.125% on the first HKD200 million of the net
HREBBEREES asset value of each Sub-Fund;
BOCHK Hong Kong Dollar Income Fund FESZESFEEENE 2 EATKI0.125% :
HIEBEBBTRAES — 0.10% on the next HKD200 million of the net
BOCHK HK Dollar Money Market Fund asset value of each Sub-Fund;
RREBETERNISES FEPZESFEEEMS (@2 E5THER0.10% :
BOCHK China Equity Fund — 0.0875% on the remaining balance of the net asset
HIEEETFEREES value of each Sub-Fund;
BOCHK China Income Fund BESZESFAEENHELIR0.0875% :
RREBHERAES — Subject to a minimum monthly fee of HKD20,000 per
BOCHK Hong Kong Income Fund Sub-Fund. !
RREBBBRAES FEsZELHHEAEA 20,000 AT - !
BOCHK China Golden Dragon Fund
FREBTESEES
BOCHK China Consumption Growth Fund
FRESTELEEEES
(ii) BOCHK Global Equity Fund — 0.125% on the first USD25 million of the net asset
PRFBRFBREES value of each Sub-Fund;
BOCHK US Dollar Money Market Fund BEMZESFEEEMNE 2,500 8ETMEN0.125% :
FREEBETEETISES — 0.10% on the next USD25 million of the net asset
BOCHK Global Bond Fund value of each Sub-Fund;
FRREBRIEFES BEDZESFAEENE (H2,5008THE0.10% :
BOCHK Asia Pacific Equity Fund — 0.0875% on the remaining balance of the net asset
PREBTAREES value of each Sub-Fund;
BOCHK Japan Equity Fund BESZESFEEENHELIR0.0875%
HIREERAREES — Subject to a minimum monthly fee of USD2,500 per
BOCHK Asia Pacific Equity Income Fund Sub-Fund. !
PREBTARERAES FESZESHHFIEAEAR 2,500 % o !
BOCHK Asia Pacific Property Fund
FREBTABHELES
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4 Fees (continued)
(b) Trustee fee (continued)

Sub-Fund
AXES

(iii) BOCHK Aggressive Growth Fund
PIEEBEIERES
BOCHK Balanced Growth Fund
RIRBBHEBRES
BOCHK Conservative Growth Fund
FIRBBRTERES

(iv) BOCHK Australia Income Fund
HIREBLMBAES

(v) BOCHK Sterling Income Fund
FRESRFUAES

MBHRMEE (5

4 #H (8
(b) E5E%E ()

Rate of Trustee Fee (p.a.)
ErRBELE (8F)

— 0.05% of the net asset value of each Sub-Fund;
BESZESFEEABRR0.05% :

— Subject to @ minimum monthly fee of USD1,250 per
Sub-Fund. !
BEsELHNHEAEAR 1,250 % !

— 0.125% on the first AUD35 million of the net asset
value of the Sub-Fund;
BESZESFEEMEMNE 3,500 RTHE0.125% :

— 0.10% on the next AUD35 million of the net asset

value of the Sub-Fund;

BENZESFEEENE 83,5008 RTHE0.10%

.0875% on the remaining balance of the net asset

value of the Sub-Fund;

BESZESFAEBENKELIR0.0875% :

Subject to @ minimum monthly fee of AUD15,000!

HIXAEA 15,000 270!

|
o

— 0.125% on the first GBP 14 million of the net asset
value of the Sub-Fund;
BED S ESFEEMENS 1,400 BXEUE0.125%
— 0.10% on the next GBP 14 million of the net asset
value of the Sub-Fund;
Bl EeFEEENE_E1,4008 R E0.10% :
— 0.0875% on the remaining balance of the net asset
value of the Sub-Fund;
BESZESFEEENHELR0.0875% :
— Subject to a minimum monthly fee of GBP1,500 !
HIEAEA 1,500 HiE!

! The minimum trustee fee had been waived for all U BEITZ—ER-T-TE= A

Sub-Funds for the year ended 31st March 2011 and

2010.

HIEFE - FIAEAXESHREZEA
ERCEHR -
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Fees (continued)

(b) Trustee fee (continued)

The trustee fee is calculated and accrued on each dealing
day and is paid monthly in arrears.

The Trustee is also entitled to receive transaction fee and
sub-custodian fees as agreed from time to time between
the Trustee and the Manager.

Taxation

(@)

(b

=

(©

No provision for Hong Kong profits tax has been made
as interest, dividend income and realised gains on
disposal of investments of the Sub-Funds are excluded
from the charge to profits tax under each of the sections
14, 26 or 26A of the Inland Revenue Ordinance.

The Fund invests in shares of companies in People’s
Republic of China ("PRC") listed on the Hong Kong Stock
Exchange (“H-shares”). Under the PRC Corporate
Income Tax Law, the Fund may be liable to pay PRC tax
on the capital gains realised in the trading of H-shares.
However, no provision was made for taxation from such
gains in the financial statements as the Fund can sustain
a position for not filing a tax return based on the existing
tax regulations and that the enforcement of China tax
on capital gains is not probable.

Withholding tax was charged on certain dividend and
interest income on financial assets at fair value
through profit or loss received during the year.

MBMEME (8

4 #H (8
(b) E5E%® (4)
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6

Financial assets and liabilities at fair value through

profit or loss

Held for trading ${-EENEIHER
— depositary receipt ExtE 5
— stock rights ;

— listed equities +TEE

— listed/quoted debt securities
i/ aiERRS

— collective investment schemes
LEREES

Total financial assets at fair value
through profit or loss
RATERBRRIIGNIBEEAE

Gains/(losses) recognised in relation

to financial assets at fair value
through profit or loss
RATEERARTIRNAHEEN
BRANE/ (8

— realised 223

— unrealised %%

Net gains/(losses) F4i/ (§8)

MBHRMEE (5

6 RBRAVEEBEZIIRNMBEERAR

BOCHK BOCHK Hong Kong BOCHK HK Dollar BOCHK

Hong Kong Equity Fund Dollar Income Fund Money Market Fund Global Equity Fund

DEEREERZES DEERETMAEE EERETERTAES TRERRRREES
2011 2010 2011 2010 2011 2010 2011 2010
—3-f  C%-3F - -%-3F - -%-%3F C%--Ff C%-%f
HKD HKD HKD HKD HKD HKD usb UsD
BT BT En ER ER En in £n
- - - - - - 297,698 -
- - - - - - - 124
- - - - - - - 158
885,734,066 721,293,584 - - - — 52,808,647 31,385,456
- - 1,021,451,297 712,568,910 40,015,998 56,102,286 - -
11,499,080 5,595,760 - - - - 2874175 6303471
897,233,146 726,889,344 1,021,451,297 712,568,910  40,015998 56,102,286 55,980,520 37,689,209
3,135,021 2,691,187 30,062 (839,125)  (401,650)  (149,900) 2,712,827 (934,951)
78,712,288 222,272,081 (666,545)  (175,451) 169,082 (255,269) 3,151,973 10,392,372
81,847,309 224,963,268 (636,483)  (1,014,576)  (232,568)  (405,169) 5,864,800 9,457,421
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6 Financial assets and liabilities at fair value through 6 BRATEBEBERIENHBEEERAMRE
profit or loss (continued) (#0)
BOCHK US Dollar BOCHK BOCHK BOCHK
Money Market Fund China Equity Fund Global Bond Fund Asia Pacific Equity Fund
TRERATENTRES hEEETERZES TRERRRESES TRERTARZES
2011 2010 2011 2010 2011 2010 2011 2010
“3—-f  C%-3F - -%-3F -§--F -%-%3F -%--Ff C%-%f
Usb Usb HKD HKD Usb Usb Usb Usb
ES % - ER in in in £n

Held for trading £ EEHEHEE
— foreign currency forward contracts

EENEAD - - - - - 411,901 - -
— listed equities FTRE - — 4,442,167,263 3,633,443,263 - - 74138067 63,423,191
— listed/quoted debt securities

i/ HRERRE - - - - 65,016,071 58,936,885 - -

Total financial assets at fair
value through profit or loss
BAVERBRRIIENIREELE - — 4,442,167,263 3,633,443,263 65,016,071 59,348,786 74,138,067 63,423,191

Held for trading $FERNEHEE
— foreign currency forward contracts
EEEAN - - - - 578,226 104,435 - -

Total financial liabilities at fair
value through profit or loss
BATERBBAINHRAELE - - - - SRR 1443 - -

(Losses)/gains recognised in relation
to financial assets and liabilities
at fair value through profit or loss
BATEFRERIIRNAHEERARY

B2 (B8 /b

— realised B£% (132000 (32,583) 99963745 66,826,376 49166 6544 4413021 1148313
— unrealised 525 - 5064 395672794 836648123 1700548 3606520 6891244 20,143,487
Net (losses)/gain % (&) /Ui (132000 (27,519) 495636539 903474499 1749714 3853065 11,304,265 21,291,800
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6 Financial assets and liabilities at fair value through

profit or loss (continued)

Held for trading ${-EEREIHER

— listed equities +TE
— listed/quoted debt securities

L/ BeRRRS

— collective investment schemes

Eric)

Total financial assets at fair value

through profit or loss

ROVERRERSIRNEHEREE

Gains recognised in relation

to financial assets at fair value

through profit or loss
RAVERRARIIENUHEEN
BEINE

— unrealised £E%

Net gains Fli

MBHRMEE (5

6 RATEHZEBEBRIGNIBEEREE
(%)
BOCHK BOCHK BOCHK BOCHK

Aggressive Growth Fund ~ Balanced Growth Fund  Conservative Growth Fund China Income Fund

DEERERERES DEERGEERES DEERRTERES TRERTENALS
2011 2010 2011 2010 2011 2010 2011 2010
—g—-f  C%-3F -%¥--F -%-3F - C%-%3F C%--Ff C%-%f
UsD UsD Usb Usb usb usb HKD HKD
E5 % in in in in #n i
- - - - - — 91,926,148 74,802,780
- - - - - 103,911,160 84,346,702
36,441,436 29,668,157 31,163,963 26,076,929 10,215,074 8,204,119 15,607,800 -
36,441,436 29,668,157 31,163,963 26,076,929 10,215,074 8,204,119 211,445,108 159,149,482
269,724 436,157 178,143 474,014 31,881 30,149 8,598,208 12,435,330
3,178,106 6,228292 2,542,798 3,867,821 512,075 750,798 661,434 10,932,875
3447830 6,664,449 2720941 4,341,835 543,956 780,947 9,259,642 23,368,205
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6 Financial assets and liabilities at fair value through 6 BRATEBEBERIENHBEEERAMRE
profit or loss (continued) (#0)
BOCHK BOCHK China BOCHK BOCHK
Hong Kong Income Fund Golden Dragon Fund Japan Equity Fund Australia Income Fund
DEEREERAEE TRERTESRES hEEERRRZES TRERANNALS
2011 2010 2011 2010 2011 2010 2011 2010
“3—-f  C%-3F - -%-3F -§--F C%-%3F C%--Ff C%-%f
HKD HKD HKD HKD Usb Usb AUD AUD
BT BT - ER in in An An
Held for trading % EEHHHEE
— equity-linked notes BEENER - — 154,690,985 158,532,322 - - - -
— listed equities £HZ 25724634 26,758,082 1,705,422,004 1,747,179,408 17,725,605  12,813295 2,538,285 3,559,097
— listed/quoted debt securities
/e 21,606,543 23,762,270 - - - - 8544230 13,344,302

— collective investment schemes
SEREES 1,315,130 — 425,951,827 304,871,182 - - 51,370 180,900

Total financial assets at fair value
through profit or loss
RATEERARIIRNSREEAE 48,646,307 50,520,352 2,286,064,906 2,210,582,912 17,725,605 12,813,295 11,133,885 17,084,299

Gains/ (losses) recognised in relation
to financial assets at fair value
through profit or loss
BATERBARSIENIREEN

oRRhE/ (58)

— realised £ 971,546 81962 79738423 3952398  (2973%0)  (16974)  (340,689) 199,616
— unrealised F£5 2800025 8265018 184272974 579,752,885  (495391) 2390418 168,948 1249468
Net gains/ (losses) B4/ (§) 3I7L57L 8347880 264011397 619276870  (792,781) 2373444 (171,741) 1,449,084
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6 Financial assets and liabilities at fair value through
profit or loss (continued)

Held for trading ${-EENEIHER
— listed equities £Z
— listed/quoted debt securities
L /BREREs
— collective investment schemes
BERERS

Total financial assets at fair value

through profit or loss
RATEERRRSIRNIHEEAE

Gains/ (losses) recognised in relation

to financial assets at fair value
through profit or loss
RATEERERIIRNAHEEN
BR2hE/ (58)

— unrealised A%

Net (losses)/gains % (§8) /i

MBHRMEE (5

6 RATEHZEBEBRIGNIBEEREE
(%)
BOCHK BOCHK Asia Pacific BOCHK BOCHK China

Sterling Income Fund Equity Income Fund  Asia Pacific Property Fund Consumption Growth Fund

DEERREUAES PEERTARZUAES TRERTARNERS PREETESERRES
2011 2010 2011 2010 2011 2010 2011 2010
—g-—-f C%-3F -%¥--F -%-3F -§¥-F -%-3F C%--Ff C%-%f
GBP GBP usb usb usb usb HKD HKD
i 4 in in in in - i
- - 7346280 6416080 1,689,237 2,260,850 122,848,314 38,198,535
203,638 813473 - - - - - -
- - - - 504,201 1,052,929 - -
203,638 813473 7346280 6,416,080  2,283438 3313779 122,848314 38,198,535
1,000 653 301,445 314,726 (774,841)  (215,086) 4,250,374 1,781,080
(10,955) 10,531 826,382 2,158,681 777877 1415842 (2,846,700) 8,953,787
(9,955) 11,184 1,127,827 2,473,407 3,03 1,200,756 1,403,674 10,734,867
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Derivative financial instruments

The Fund holds the following derivative instruments:
Foreign currency forward contracts

Foreign currency forward contracts are contractual
obligations to buy or sell foreign currencies at a specified
rate established in over-the-counter markets.

Equity-linked notes

An equity-linked note is a financial instrument whose
return is determined by the performance of a single equity
security, a basket of equity securities, or an equity index.

The notional amounts of certain types of financial
instruments provide a basis for comparison with
instruments recognised on the statement of net assets,
but they do not necessarily indicate the amounts of future
cash flows involved or the current fair value of the
instruments and do not therefore indicate the Fund'’s
exposure to credit or market price risks. The derivative
instruments become favourable (assets) or unfavourable
(liabilities) as a result of fluctuations in market values of
the underlying assets or foreign exchange rates relative
to their terms. The aggregate contractual or notional
amount of derivative financial instruments on hand, the
extent to which instruments are favourable or
unfavourable and, thus the aggregate fair values of
derivative financial assets and liabilities can fluctuate
significantly from time to time.

Warrants

A company-issued certificate that represents an option to
buy a certain number of stock shares at a specific price
before a predetermined date. A warrant has a value of its
own and can be traded on the open market.

Stock rights

Stock rights offer the existing shareholders the option to
purchase a predetermined number of shares at a
predetermined price. A stock right has a value of its own
and can be traded on the open market.
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Derivative financial instruments (continued)

Stock rights (continued)

The derivative financial instruments held by respective
Sub-Funds as at year-end are detailed below:

As at 31st March 2011 R=Z——F=AM—H

Maturity
ZEA
BOCHK Global Bond Fund
TREEERREES

Foreign currency forward contracts EEMESH

Buy JPY and sell USD ZfFETiAEEAE 20th April 2011

—Z——FmAHA

Buy USD and sell EUR SRTTIAEIIE T 20th April 2011
—Z——FNAHA

Buy USD and sell GBP A E &AL 20th April 2011
—T——FNAHA

Buy USD and sell JPY XX {BEABEZET 20th April 2011
—T——FmAHR

Maturity

A

BOCHK China Golden Dragon Fund
hHEERTESHRES

Equity-linked notes R E##EH

UBS ELN 000792.SS #2 25th February 2013

—T-=F-RAithHA
UBS ELN 600030.SS #1 25th February 2013
—T-=-AtthAA

MR ()
7 {TESWMIA ()
RIE ()

BEOXESEFHERMFOITESRTARF
FIRTER ¢

Fair values
Notional AFE
amount Assets Liabilities
B/ BEHE &E af&
usb usb
Ey EH
JPY H[E 198,700,000
USD 7T 2,500,000 - 100,370
USD %7t 8,082,000
EUR BT 6,000,000 - 444,907
USD =7t 2,069,600
GBP %#% 1,300,000 - 26,475
USD 7t 9,000,000
JPY H[E 745,776,000 - 6,474
- 578,226
Notional Fair values
number AFE
of shares Assets Liabilities
A8/ BERAEE &E af
HKD HKD
BT B
903,120 55,917,321 -
5,950,100 98,773,664 -
154,690,985 -
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Derivative financial instruments (continued)

Other than BOCHK Global Bond Fund and BOCHK China
Golden Dragon Fund, no other Sub-Funds held any
derivative financial instruments as at 31st March 2011.

As at 31st March 2010 R=Z—ZF=AM—H

BOCHK Global Equity Fund
TREBRRREES

Stock rights 2R ##
VOLKSWAGEN AG-RTS (EX 31MAR2010)

BOCHK Global Equity Fund
TRELRRREES

Warrants 2R E®
UNIONE DI BANCHE ITALIANE WTS 30JUN2011

Expiry date
ZEA

31st March 2010
—T-ZE=Aff—R

Maturity
ZEA

30th June 2011
—T——FXAMA

MBMEME (8

fTESBMIA ()

E-T——F=AN—A - RERESRL
EHESRFRESTASRESS - X8
AXESYEHAEATELBTA -

Notional Fair values
number AYVE
of shares Assets Liabilities
B4/ 2ERHBE &E af
HKD HKD
200 124 -
Notional Fair values
number AYVE
of shares Assets Liabilities
B8/ 2ERHBE &E af
usb usb
EY EH

3,210 158 -
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Derivative financial instruments (continued)

Maturity
Eh )=
BOCHK Global Bond Fund
TREBRREFES
Foreign currency forward contracts EHMESH
Buy EUR and sell USD 5T AR T 22nd April 2010
—Z-ZENATZA
Buy USD and sell EUR & Ut LA T 22nd April 2010
“2-ZFNAT-H
Buy USD and sell EUR it AR T 22nd April 2010
—E-ZHFMAT-H
Buy USD and sell JPY 3 BEIABEET 10th May 2010
~3-3FRAA
Maturity
B8R
BOCHK China Golden Dragon Fund
TREBTESEES
Equity-linked notes REHNBEHE
UBS ELN 000792.SS #2 25th February 2013
—T-=F-AtAA
UBS ELN 600004.SS 26th April 2010
—E-ZFMATAA
UBS ELN 600030.SS #1 25th February 2013
—E-=f#_RfHA
UBS ELN 601006.SS #3 13th November 2012
—E—5t-AT=8

Other than BOCHK Global Equity Fund, BOCHK Global Bond
Fund and BOCHK China Golden Dragon Fund, no other
Sub-Funds held any derivative financial instruments as
at 31st March 2010.

MBHRMEE (5

7

TEEMIA (#)
Fair values
Notional AVE
amount Assets Liabilities
BH/2EHE &E aff
usb usb
in ES
EUREiT 2,500,000
USD %7t 3,431,750 - 65,316
USD %71 6,741,450
EUR Bl 5,000,000 8,581 -
USD %71 6,693,750
EUR Eit 5,000,000 - 39,119
USD %7t 10,000,000

IPY AIE 895,610,000 403,320 -

411,901 104,435

Notional Fair values
number ATE
of shares Assets Liabilities
AR/ BERAEE £E af
HKD HKD

903,120 52,273,271 -
1,520,000 19,673,771 -
2,153,400 69,606,621 -
1,555,000 16,978,659 -

158,532,322 -

E-ZT-TF=AM—A  BRPREBRK
BREES  PREBRREFEZSRPRE
BRESEEDI  EBROXESYEFE
ERTEERTA -
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8 Financial risk management

(a) Strategy in using financial instruments

MBMEME (8

8 BIXEBERE
(a) SRT BIEMARR

85

The Fund'’s activities expose it to variety of financial
risks: market risk (including price risk, cash flow and
fair value interest rate risk and foreign exchange risk),
liquidity risk and credit and counterparty risk.

Investment in the Fund is subject to normal market
fluctuations and other risks inherent in investing in
securities and there can be no assurance that any
appreciation in value will occur. The value of
investments and the income from them fluctuate and
therefore the value of the redeemable participating
units can fall as well as rise.

The investment objectives of the Sub-Funds are listed

below:

Sub-Funds Investment objectives

BOCHK Hong Kong  To provide investors with long-term capital

Equity Fund growth through investment mainly in the

listed equities and equity related securities
of companies operating principally in Hong
Kong, or linked either directly or indirectly
to the Hong Kong economy.

BOCHK Hong Kong  To provide a stable income stream and long-
Dollar Income term capital appreciation through a portfolio
Fund which mainly consists of Hong Kong dollar

denominated investment grade bonds.

BOCHK Hong Kong  To provide an investment vehicle to enjoy
Dollar Money the higher rates available from a managed
Market Fund portfolio of short-term money market

investments combined with a high degree
of security and ready availability of monies.

BOCHK Global
Equity Fund

To achieve long-term capital growth by
investing mainly in major global stock
markets, including but not limited to the
United States, the United Kingdom,
Germany, France and Japan.
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BOCHK Investment Funds

TREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(a) Strategy in using financial instruments

(continued)
Sub-Funds
BOCHK US Dollar

Money Market
Fund

BOCHK China

Equity Fund

BOCHK Global
Bond Fund

BOCHK Asia Pacific

Equity Fund

BOCHK Aggressive
Growth Fund

BOCHK Balanced
Growth Fund

BOCHK Conservative

Growth Fund

BOCHK China
Income Fund

Investment objectives

To provide an investment vehicle to enjoy
the higher rates available from a managed
portfolio of short-term money market
investments combined with a high degree of
security and ready availability of monies.

To provide investors with long-term capital
growth through investment mainly in the
listed equities and equity related securities
(including warrants and convertible
securities) of companies whose activities are
closely related to the economic development
and growth of the economy of the PRC.

To provide a stable income stream and long-
term capital appreciation through a portfolio
in bonds denominated in various major world
currencies.

To provide long term capital growth by
investing in equities on the various stock
markets in Asia Pacific including, but not
limited to, those in Australia and New
Zealand, PRC, Hong Kong, South Korea,
Singapore, Malaysia and Taiwan.

To maximise long-term capital appreciation.

To achieve balanced long-term capital
growth.

To provide the opportunity for conservative
long-term capital growth.

To provide investors with stable income and
medium-to-long term capital appreciation by
investing primarily in high yield equities and
investment grade bonds that are listed or
quoted in the PRC and Hong Kong.

MBHRMEE (5

8 MEEMERE (M)
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(continued)

8

87

(continued)

Sub-Funds

BOCHK China
Golden Dragon
Fund

BOCHK Hong Kong
Income Fund

BOCHK Japan
Equity Fund

BOCHK Australia
Income Fund

BOCHK Sterling
Income Fund

BOCHK Asia Pacific
Equity Income
Fund

Financial risk management (continued)

(a) Strategy in using financial instruments

Investment objectives

To provide investors with capital growth by
investing in securities issued by or linked to
companies which are related to the economy
of the PRC.

To provide investors with stable income and
medium-to-long term capital appreciation by
investing primarily in high yield equities and
investment grade bonds that are listed or
quoted in Hong Kong.

To provide investors with long-term capital
growth through investing primarily in listed
equities and equity related securities of
companies whose activities are closely
related to the economic development and
growth of the Japan economy.

To provide investors with stable income and
medium-to-long term capital appreciation
through investing primarily in equities listed
and quoted in Australia, interests in real
estate investment trusts listed in Australia
and interest rate products denominated in
Australian dollars.

To generate stable income and capture
medium to long-term capital appreciation
opportunities through investing primarily in
equities listed and quoted in the United
Kingdom and fixed income securities which
are mainly denominated in Sterling.

To generate stable income and capture
medium-to-long term capital appreciation
opportunities and seeks to generate semi-
annual distributions for investors through
active asset allocation strategies.

MBMEME (8

8 MEBEMERE ()

(a) EMTANEAKE (8)
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BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

Financial risk management (continued)

(a) Strategy in using financial instruments

(continued)

Sub-Funds Investment objectives

BOCHK Asia Pacific To capture medium to long-term capital
Property Fund appreciation opportunities through active

management.
BOCHK China To provide investors with long-term capital
Consumption growth by investing primarily in listed
Growth Fund equities or equity-related securities issued

by or linked to companies which activities
relate to the consumer sector industry in
Hong Kong and/or the mainland China.

(b) Market risk

Market risk is the risk of loss arising from uncertainty
concerning movements in market prices and rates,
including observable variables such as interest rates,
credit spreads, exchange rates, and others that may
be only indirectly observable such as volatilities and
correlations. Market risk includes such factors as
changes in economic environment, consumption
pattern and investors’ expectation etc. which may
have significant impact on the value of the
investments. Options, warrants and derivatives in the
Fund may also expose the Fund significantly to the
fluctuations in the market. Market movement may
therefore result in substantial fluctuation in the net
asset value per unit of the Fund.
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8

89

Financial risk management (continued)
(b) Market risk (continued)

(7) Price risk

The Fund’s market price risk is managed through
diversification of the investment portfolio as well
as investing in securities with strong
fundamentals. The table below summarises the
overall market exposures of the Sub-Funds by
market and the impact of increases/decreases
from the Sub-Funds’ financial assets at fair value
through profit or loss on the Sub-Funds’ net
assets attributable to unitholders as at 31st March
2011 and 2010 other than for BOCHK Hong Kong
Dollar Income Fund, BOCHK HK Dollar Money
Market Fund, BOCHK US Dollar Money Market
Fund, BOCHK Global Bond Fund and BOCHK
Sterling Income Fund. These funds are subject
to interest rate risk only and the impact on these
Sub-Funds’ net assets attributable to unitholders
as at 31st March 2011 and 2010 is summarised
in the cash flow and fair value interest rate risk
below. The analysis is based on the assumption
that the underlying investments in equities and
unit trusts increased/decreased by a reasonable
possible shift, with all other variables held
constant. The Manager has used its view of what
would be a “reasonable possible shift” in each
key market to estimate the change in the
sensitivity analysis below. However, this does not
represent a prediction of the future movement
in the corresponding key markets.

Disclosures below are shown in absolute terms,
changes and impacts could be positive or
negative. Changes in market index % are revised
annually depending on Manager’s current view
of market volatility and other relevant factors.
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BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(7) Price risk (Continued)

As at 31st March 2011
R-Z-——F=AM-A

BOCHK Hong Kong Equity Fund
PREBEEREES

— Listed equities A=
Hong Kong &%

— Collective investment schemes
BEREES
Hong Kong &%

MBHRMEE (5

8 MBEMERE ()
(b) WEEE (8
(1) B (&)

Net financial
assets at fair
value through

profit or loss % of net
RAVEES assets
REFIRMF HEREE
MHEE B %

HKD

BT
885,734,066 96.81%
11,499,080 1.26%
897,233,146 98.07%

Reasonable
possible
shift in
underlying
securities
HEESH
SEAREA B
+/-

22%

Estimated
possible
change in
net assets
value
BEEEN
CHEES )
+/-

HKD

BT

197,391,000
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(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

MBMEME (8

8 MEBEMERE ()
(b) mEEAK (&)

91

(7) Price risk (Continued)

As at 31st March 2011
R-FB——F=AM—H

BOCHK Global Equity Fund
TREBRERRRES

— Depositary receipt HEE?

Netherlands 77
Switzerland i+

— Listed equities FiRE

Australia &
Austria Bt 7|
Belgium k78
Canada MEX
Denmark fH%
Finland %%
France J£E
Germany f2E]
Hong Kong &%
Italy BAF

Japan B
Netherlands %
Singapore ¥ 1%
South Korea #%
Spain FIFF
Sweden I8
Switzerland ¥t
United Kingdom ZE
United States &

Net financial
assets at fair
value through
profit or loss

(1) (EEREE ()

Reasonable

possible

shift in

% of net underlying

RATEER assets  securities
BEIIENT EREE RSN
MEEE BAk% AETHEAK
+/-
usb
ESH
107,505 0.19%
190,193 0.34%
297,698 0.53%
1,628,719 2.88%
136,558 0.24%
306,412 0.54%
2,656,166 4.70%
349,732 0.62%
136,156 0.24%
2,855,950 5.06%
1,531,584 2.71%
2,684,998 4.76%
706,425 1.25%
3,876,018 6.86%
440,343 0.78%
1,846,617 3.27%
2,044,697 3.62%
665,972 1.18%
569,476 1.01%
1,428,451 2.53%
4,486,296 7.94%
24,458,077 43.31%
52,808,647 93.50%

Estimated
possible
change in
net assets
value
BEEMEN
fhEtATRES
+/-

usb

ES



BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(7) Price risk (Continued)

MBHRMEE (5

8 MEEMEE (M)

Net financial
assets at fair

value through

As at 31st March 2011
R-ZB——F=AM—H

BOCHK Global Equity Fund (Continued)

TRERRRRRES (5)

— Collective investment schemes
BEREBHES
Hong Kong &%
Singapore #i1%
United States %

BOCHK China Equity Fund
TREBTEAREES

— Listed equities L=
Hong Kong &%
China E

(b) TEAK (4)
(1) (EEREE ()

profit or loss % of net
RATEEBR assets
BEIIRMNR HREE
BBEE BAE %

usb

ES
1,102,292 1.95%
7,274 0.01%
1,764,609 3.13%
2,874,175 5.09%
55,980,520 99.12%

HKD

BT
4,413,072,244 99.02%
29,095,019 0.65%
4,442,167,263 99.67%

Reasonable

possible
shift in
underlying
securities
HHEARE S
SR T
+/-

17%

Estimated
possible
change in
net assets
value
FEEMEN
fhEtAREEH
+/-

usb

ES

9,517,000

HKD
BT

28% 1,243,807,000
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(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(7) Price risk (Continued)

As at 31st March 2011
R-FB——F=AM—H

BOCHK Asia Pacific Equity Fund
TREBTARRES

— Listed equities ik
Australia 2
Hong Kong &%
India FI/E
Indonesia £fE
Malaysia 5k
Singapore ¥ 0%
South Korea ##
Taiwan A&
Thailand Z=E

93

MBMEME (8

8 MEBEMERE (M)

Net financial
assets at fair
value through

(b) miEEK (&)
(1) (EEREE ()

profit or loss % of net
RATEER assets
BEIRMNF HBREE
BMBEE BAL %

usb

ES
17,406,160 23.12%
21,150,622 28.09%
5,072,063 6.74%
2,164,804 2.88%
2,455,437 3.26%
3,647,374 4.84%
11,851,547 15.74%
8,944,169 11.88%
1,445,891 1.92%
74,138,067 98.47%

Reasonable
possible
shift in
underlying
securities
HHEAR S
SR T
+/-

22%

Estimated
possible
change in
net assets
value
BEEMEN
fhEtATRES
+/-

usb

ES

16,310,000



BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(7) Price risk (Continued)

MBHRMEE (5

8 MEEMERE (M)

(b) mHEAK (&)
(1) (EEREE ()

Net financial
assets at fair
value through
profit or loss % of net

As at 31st March 2011
R-ZB——F=AM—H

RATEEBR assets
BEIIRNT EREE
MEEE A %

BOCHK Aggressive Growth Fund usb
TREBENERES ESH
— Collective investment schemes
BEREBHES
Hong Kong &%
BOCHK Asia Pacific Equity Fund
HIREBDAREES 10,026,426 26.55%
BOCHK China Equity Fund
HIREBFEREES 1,731,543 4.59%
BOCHK Global Bond Fund
PIRBEBRIRESES 763,867 2.02%
BOCHK Global Equity Fund
HIREBRIKREES 11,255,494 29.80%
BOCHK Hong Kong Dollar Income Fund
FRBEBETRAES 1,095,196 2.90%
BOCHK Hong Kong Equity Fund
FRESEEREES 5,237,818 13.87%
BOCHK Japan Equity Fund
HIREBAAREES 5,663,657 15.00%
BOCHK US Dollar Money Market Fund
HIREBETEETSES 667,435 1.77%
36,441,436 96.50%

Reasonable
possible
shift in
underlying
securities
HHEARE S
SR T
+/-

19%

Estimated
possible
change in
net assets
value
FEEMEN
fhEtAREEH
+/-

usb

ESH

6,924,000
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(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(7) Price risk (Continued)

As at 31st March 2011
R-FB——F=AM—H

BOCHK Balanced Growth Fund
TREBOERRES

— Collective investment schemes
BEREHEE
Hong Kong &%
BOCHK Asia Pacific Equity Fund
HIREBDAREES
BOCHK China Equity Fund
HIREBFEREES
BOCHK Global Bond Fund
RIRBBRIRESES
BOCHK Global Equity Fund
FRRBEBREIREES
BOCHK Hong Kong Dollar
Income Fund
HIREBBTRAES
BOCHK Hong Kong Equity Fund
HREBBEREES
BOCHK Japan Equity Fund
FRBEBEAREES

MBMEME (8

8 MEBEMERE (M)

Net financial
assets at fair
value through

BOCHK US Dollar Money Market Fund

FREEZTERTISES

95

(b) miEEK (&)
(1) (EEREE ()

profit or loss % of net
RATEER assets
BEIRMNF HBREE
BMBEE BAL %

usb

ES
6,596,563 19.33%
1,221,885 3.58%
3,989,447 11.69%
9,916,563 29.06%
3,107,707 9.11%
3,234,445 9.48%
2,753,565 8.07%
343,788 1.01%
31,163,963 91.33%

Reasonable
possible
shift in
underlying
securities
HHEAR S
SR T
+/-

16%

Estimated
possible
change in
net assets
value
BEEMEN
fhEtATRES
+/-

usb

ES

4,986,000
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FIREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(7) Price risk (Continued)

As at 31st March 2011
R-ZB——F=AM—H

BOCHK Conservative Growth Fund
TREBRTERES

— Collective investment schemes
BEREBHES
Hong Kong &%
BOCHK Asia Pacific Equity Fund
HIREBDAREES
BOCHK China Equity Fund
HIREBFEREES
BOCHK Global Bond Fund
PIRBEBRIRESES
BOCHK Global Equity Fund
FREBRIREES
BOCHK Hong Kong Dollar
Income Fund
HIREBBTRAES
BOCHK Hong Kong Equity Fund
FREBBEREES
BOCHK Japan Equity Fund
FREBEAREES

MBHRMEE (5

8 MEEMERE (M)

Net financial
assets at fair
value through

BOCHK US Dollar Money Market Fund

FREBETERTISES

(b) mHEAK (&)
(1) (EEREE ()

profit or loss % of net
RATEEBR assets
BEIIRMNR HREE
BBEE BAE %

usb

ES
1,631,999 13.27%
107,884 0.88%
2,638,118 21.45%
1,252,656 10.18%
1,303,819 10.60%
340,206 2.76%
365,098 2.97%
2,575,294 20.94%
10,215,074 83.05%

Reasonable
possible
shift in
underlying
securities
HHEARE S
SR T
+/-

9%

Estimated
possible
change in
net assets
value
FEEMEN
fhEtAREEH
+/-

usb

ESH

919,000
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(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(7) Price risk (Continued)

MBMEME (8

8 MEBEMERE (M)
(b) miEEK (&)
(1) (EEREE ()

Net financial
assets at fair

value through

As at 31st March 2011
R-FB——F=AM—H

BOCHK China Income Fund
PEEETEUAES

— Listed equities ik
Hong Kong &%

— Collective investment schemes
HMEREHLE
Hong Kong &%

BOCHK Hong Kong Income Fund
TREBEEUAES

— Listed equities FifkZE
Hong Kong &%

— Collective investment schemes

BEREEE
Hong Kong &%

97

profit or loss % of net
RATEER assets
BEIRMNF HBREE
BMBEE BAL %

HKD

BT
91,926,148 42.72%
15,607,800 7.25%
107,533,948 49.97%

HKD

BT
25,724,634 44.34%
1,315,130 2.27%
27,039,764 46.61%

Reasonable
possible
shift in
underlying
securities
HHEAR S
SR T
+/-

28%

22%

Estimated
possible
change in
net assets
value
BEEMEN
fhEtATRES
+/-

HKD

BT

30,110,000

HKD
BT

5,949,000
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FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(7) Price risk (Continued)

MBHRMEE (5

8

Net financial
assets at fair

value through

As at 31st March 2011
R-ZB——F=AM—H

BOCHK China Golden Dragon Fund
TREBTESERES

— Equity-linked notes i Z#0F i
China El

— Listed equities FkE
China FE
Hong Kong &%

— Collective investment schemes
EERERE
Hong Kong &%

MEmBEE ()

(b) mHEAK (&)
(1) (EEREE ()

profit or loss % of net
RATEEBR assets
BEIIRMNR HREE
BBEE BAE %

HKD

v
154,690,985 6.73%
281,096,719 12.24%
1,424,325,375 62.02%
1,705,422,094 74.26%
425,951,827 18.55%
2,286,064,906 99.54%

Reasonable

possible
shift in
underlying
securities
HHEARE S
SR T
+/-

28%

Estimated
possible
change in
net assets
value
FEEMEN
fhEtAREEH
+/-

HKD

BT

640,098,000
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NOTES TO THE FINANCIAL STATEMENTS B mRME (F)
(continued)

8 Financial risk management (continued) 8 HBEKREE (#)

(b) Market risk (continued)
(7) Price risk (Continued)

Net financial
assets at fair
value through

(b) miEEK (&)
(1) (EEREE ()

profit or loss % of net
RAFEEBR assets
As at 31st March 2011 BEIIRNF hEREE
R-B——F=ZAM-B BMBEE BAL %
BOCHK Japan Equity Fund usb
PREBAEREES EY
— Listed equities FmitE
Japan A% 17,725,605 97.71%
BOCHK Australia Income Fund AUD
PREBRNEAES - b
— Listed equities RS
Australia J& 2,538,285 20.02%
— Collective investment schemes
HMEREEE
Australia 51,370 0.40%
2,589,655 20.42%
BOCHK Asia Pacific Equity Income Fund usb
HREBTARERAES EYH
— Listed equities FfkZE
Australia M 1,715,263 22.58%
Hong Kong &% 2,250,298 29.62%
India ENfE 366,917 4.83%
Indonesia EfE 130,784 1.72%
Malaysia 55K# 3% 43,753 0.58%
Singapore ¥4 480,044 6.32%
South Korea FI%# 1,178,805 15.52%
Taiwan &/& 1,013,384 13.34%
Thailand Z=E 167,032 2.20%
7,346,280 96.71%

99

Reasonable
possible
shift in
underlying
securities
RSN
SR REF
+/-

18%

13%

22%

Estimated
possible
change in
net assets
value
FEEEN
CHEET 3]
+/-

usb

ESH

3,191,000

AUD
B

337,000

usb
ES

1,616,000
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(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(7) Price risk (Continued)

MBHRMEE (5

8 MEEMERE (M)
(b) mHEAK (&)
(1) (EEREE ()

Net financial
assets at fair
value through

profit or loss % of net
RAFEEB assets
As at 31st March 2011 BRI hEEE
R-B-——F=ZAM-B BBEE B %
BOCHK Asia Pacific Property Fund usb
TREBLARHERES EYH
— Listed equities FiRE
Australia 58,171 2.44%
China FEl 89,038 3.73%
Hong Kong &% 1,021,467 42.80%
Japan A 336,273 14.09%
Singapore 0% 184,288 7.72%
1,689,237 70.78%
— Collective investment scheme
EERERE
Australia J&2M 452,363 18.95%
Hong Kong &% 103,273 4.33%
Japan B7 38,565 1.62%
594,201 24.90%
2,283,438 95.68%
BOCHK China Consumption Growth Fund HKD
HREBTFELYREEES BT
— Listed equities LS
Hong Kong &% 122,848,314 94.82%

Reasonable
possible
shift in
underlying
securities
HHEARE S
SR T
+/-

22%

28%

Estimated
possible
change in
net assets
value
FEEEN
fHErAREEE
+/-

usbD

EYH

502,000

HKD
BT

34,398,000
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BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(7) Price risk (Continued)

MBMEME (8

8 MEBEMERE (M)

Net financial
assets at fair

value through

As at 31st March 2010
R-Z-ZF=AM—H

BOCHK Hong Kong Equity Fund
PREBEEREES

— Listed equities FiRE
Hong Kong &%

— Collective investment schemes
BEREEA
Hong Kong &%

BOCHK Global Equity Fund
PREBRRREES

— Listed equities RS
Austria B 7
Belgium k75
Canada MEX
Denmark fH%
Finland %5
France J£E
Germany 2
Hong Kong &%
Italy BAF
Japan B
Netherlands ##
Singapore ¥ 0%
South Africa B3
South Korea %%
Spain FIEF
Sweden ¥ #
Switzerland i+
United Kingdom [
United States <&

101

profit or loss

(b) miEEK (&)
(1) (EEREE ()

Reasonable

possible

shift in

% of net underlying

RAFEEB assets  securities
BEIIRNF EFEE RSN
BsEE HoE% AEATEAR
+/-
HKD
BT
721,293,584 97.28%
5,595,760 0.75%
726,889,344 98.03% 23%
usb
ESH
1,303,309 3.39%
99,033 0.26%
1,222,969 3.18%
51,951 0.13%
129,049 0.33%
1,028,813 2.67%
963,912 2.51%
993,323 2.58%
348,738 0.91%
2,782,070 7.25%
330,847 0.86%
1,411,192 3.66%
1,020 0.00%
1,353,434 3.52%
421,489 1.09%
303,616 0.79%
939,276 2.44%
2,353,521 6.11%
15,347,894 39.88%
31,385,456 81.56%

Estimated
possible
change in
net assets
value
FEEEMN
fhEtARES
+/-

HKD

BT

167,185,000

usb
EA



BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(7) Price risk (Continued)

As at 31st March 2010
R-F-ZF=AM—-H

BOCHK Global Equity Fund (continued)
TREBRRREES (8)

— Collective investment schemes
EERERE
Hong Kong &%
United States

— Stock rights 7k 1E
Germany 2

— Warrants 2&##:&
Italy AR

BOCHK China Equity Fund
TREBTEAREES

— Listed equities RS
Hong Kong &%
China
United States

MBHRMEE (5

8 MEEMERE (M)

(b) mHEAK (&)
(1) (EEREE ()

Net financial Reasonable
assets at fair possible
value through shift in
profit or loss % of net underlying
RAFEEB assets  securities
REFIRNE hEEE RSN
BBEE BAk% AR
+/-
usbD
EYH
3,031,393 7.87%
3,272,078 8.44%
6,303,471 16.31%
124 0.00%
158 0.00%
37,689,209 97.87% 17%
HKD
BT
3,594,182,270 98.40%
24,630,300 0.67%
14,630,693 0.40%
3,633,443,263 99.47%

Estimated
possible
change in
net assets
value
FEEEN
fHErAREEE
+/-

usbD

EYH

6,407,000

HKD
BT

30% 1,090,033,000
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BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(7) Price risk (Continued)

As at 31st March 2010
R-ZE-ZF=AM—H

BOCHK Asia Pacific Equity Fund
TREBTARRES

— Listed equities ik
Australia 2
Hong Kong &%
India FI/E
Indonesia £fE
Malaysia 5k
Philippines JE2ZE
Singapore ¥ 0%
South Korea i
Taiwan &%
Thailand %&E

103

MBMEME (8

8 MEBEMERE (M)

Net financial
assets at fair
value through

(b) miEEK (&)
(1) (EEREE ()

profit or loss % of net
RATEER assets
BEIRMNF HBREE
BMBEE BAL %

usb

ES
14,630,275 22.21%
19,022,263 28.98%
5,721,670 8.72%
319,400 0.49%
1,956,548 2.98%
177,696 0.27%
3,168,249 4.84%
9,500,389 14.48%
7,899,989 12.04%
1,026,712 1.56%
63,423,191 96.57%

Reasonable
possible
shift in
underlying
securities
HHEAR S
SR T
+/-

22%

Estimated
possible
change in
net assets
value
BEEMEN
fhEtATRES
+/-

usb

ES

13,953,000



BOCHK Investment Funds

PIREEREES

NOTES TO THE FINANCIAL STATEMENTS BIHRME (&)
(continued)

8 Financial risk management (continued) 8 HBEMRERE (#)

(b) Market risk (continued)
(7) Price risk (Continued)

Net financial
assets at fair
value through

(b) mHEAK (&)
(1) (EEREE ()

profit or loss % of net
RATEEBR assets
As at 31st March 2010 BEIIRMNR hREE
R-E-ZF=ZAM-B BBEE BAE %
BOCHK Aggressive Growth Fund usb
TREBENERES ESH
— Collective investment schemes
BEREBHES
Hong Kong &%
BOCHK Asia Pacific Equity Fund
HIREBDAREES 8,532,312 27.26%
BOCHK China Equity Fund
HIREBFEREES 3,138,238 10.03%
BOCHK Global Bond Fund
PIREBRIRESES 732,751 2.34%
BOCHK Global Equity Fund
HIREBRIKREES 8,633,348 27.59%
BOCHK Hong Kong Dollar
Income Fund
HIREBBTRAES 1,082,310 3.46%
BOCHK Hong Kong Equity Fund
HIREABEREES 4,391,243 14.03%
BOCHK Japan Equity Fund
FREBEAREES 2,492,396 7.96%
BOCHK US Dollar Money Market Fund
FREBETERTISES 665,559 2.13%
29,668,157 94.80%

Reasonable
possible
shift in
underlying
securities
HHEARE S
SR T
+/-

19%

Estimated
possible
change in
net assets
value
FEEMEN
fhEtAREEH
+/-

usb

ESH

5,637,000
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BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(7) Price risk (Continued)

As at 31st March 2010
R-ZE-ZF=AM—H

BOCHK Balanced Growth Fund
TREBOERRES

— Collective investment schemes
BEREHEE
Hong Kong &%
BOCHK Asia Pacific Equity Fund
HIREBDAREES
BOCHK China Equity Fund
HIREBFEREES
BOCHK Global Bond Fund
RIRBBRIRESES
BOCHK Global Equity Fund
FRRBEBREIREES
BOCHK Hong Kong Dollar
Income Fund
HIREBBTRAES
BOCHK Hong Kong Equity Fund
HREBBEREES
BOCHK Japan Equity Fund
FRBEBEAREES

MBMEME (8

8 MEBEMERE (M)

Net financial
assets at fair
value through

BOCHK US Dollar Money Market Fund

FREEZTERTISES

105

(b) miEEK (&)
(1) (EEREE ()

profit or loss % of net
RATEER assets
BEIRMNF HBREE
BMBEE BAL %

usb

ES
5,613,559 20.46%
2,253,398 8.21%
3,826,936 13.95%
6,689,786 24.36%
3,071,141 11.19%
2,622,630 9.56%
1,656,657 6.04%
342,822 1.25%
26,076,929 95.02%

Reasonable
possible
shift in
underlying
securities
HHEAR S
SR T
+/-

16%

Estimated
possible
change in
net assets
value
BEEMEN
fhEtATRES
+/-

usb

ES

4,172,000



BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8 Financial risk management (continued)

(b) Market risk (continued)

(7) Price risk (Continued)

As at 31st March 2010
R-ZE-ZF=AM—H

BOCHK Conservative Growth Fund
TREBRTERES

— Collective investment schemes
BEREBHES
Hong Kong &%
BOCHK Asia Pacific Equity Fund
HIREBDAREES
BOCHK China Equity Fund
HIREBFEREES
BOCHK Global Bond Fund
PIRBEBRIRESES
BOCHK Global Equity Fund
FREBRIREES
BOCHK Hong Kong Dollar
Income Fund
HIREBBTRAES
BOCHK Hong Kong Equity Fund
FREBBEREES
BOCHK Japan Equity Fund
FREBEAREES

MBHRMEE (5

8 MEEMERE (M)

Net financial
assets at fair
value through

BOCHK US Dollar Money Market Fund

FREBETERTISES

(b) mHEAK (&)
(1) (EEREE ()

profit or loss % of net
RATEEBR assets
BEIIRMNR HREE
BBEE BAE %

usb

ES
1,388,803 13.62%
307,771 3.02%
2,530,654 24.82%
753,115 7.39%
1,288,478 12.64%
306,410 3.00%
259,165 2.54%
1,369,723 13.43%
8,204,119 80.46%

Reasonable
possible
shift in
underlying
securities
HHEARE S
SR T
+/-

10%

Estimated
possible
change in
net assets
value
FEEMEN
fhEtAREEH
+/-

usb

ESH

820,000
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BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(7) Price risk (Continued)

MBMEME (8

8 MEBEMERE (M)

Net financial
assets at fair

value through

As at 31st March 2010
R-ZE-ZF=AM—H

BOCHK China Income Fund
PEEETEUAES

— Listed equities ik
Hong Kong &%

BOCHK Hong Kong Income Fund
TREBEEUAES

— Listed equities FiRE
Hong Kong &%

BOCHK China Golden Dragon Fund
TREBTELEES

— Equity-linked notes R ZEM0FE
China E

— Listed equities RS
China E
Hong Kong &%

— Collective investment schemes
BEREES
Hong Kong &%
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(b) miEEK (&)
(1) (EEREE ()

profit or loss % of net
RATEER assets
BEIRMNF HBREE
BMBEE BAL %

HKD

BT
74,802,780 34.72%

HKD

BT
26,758,082 44.20%

HKD

BT
158,532,322 7.00%
228,074,233 10.07%
1,519,105,175 67.11%
1,747,179,408 77.18%
304,871,182 13.45%
2,210,582,912 97.63%

Reasonable

possible
shift in
underlying
securities
HHEAR S
SR T
+/-

30%

23%

30%

Estimated
possible
change in
net assets
value
BEEMEN
fhEtATRES
+/-

HKD

BT

22,441,000

HKD
BT

6,154,000

HKD
BT

663,175,000



BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)
(b) Market risk (continued)

(7) Price risk (Continued)

MBHRMEE (5

8 MEEMERE (M)

Net financial
assets at fair
value through

(b) mHEAK (&)
(1) (EEREE ()

profit or loss % of net
RATEEBR assets
As at 31st March 2010 BEIIRMNR hREE
R-E-ZF=ZAM-B BBEE BAE %
BOCHK Japan Equity Fund usb
TREBAARRES ESH
— Listed equities ik
Japan B7 12,813,295 97.62%
BOCHK Australia Income Fund AUD
FEREEBRNUAES b
— Listed equities FiRE
Australia i 3,559,097 18.92%
— Collective investment schemes
BEREHES
Australia 2 180,900 0.96%
3,739,997 19.88%
BOCHK Asia Pacific Equity Income Fund usb
TREBEARRUAES EYH
— Listed equities RS
Australia &2l 1,297,784 18.88%
Hong Kong &% 2,150,539 31.30%
India EI/E 391,124 5.69%
Indonesia F/E 52,201 0.76%
Singapore ¥4 509,280 7.43%
South Korea fI§# 990,816 14.45%
Taiwan &% 879,229 12.83%
Thailand ZE 145,107 2.12%
6,416,080 93.46%

Reasonable
possible
shift in
underlying
securities
HHEARE S
SR T
+/-

18%

13%

22%

Estimated
possible
change in
net assets
value
FEEMEN
fhEtAREEH
+/-

usb

ESH

2,306,000

AUD
-5

486,000

usb
ES

1,412,000
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BOCHK Investment Funds

PIREEREES

NOTES TO THE FINANCIAL STATEMENTS B mRME (F)
(continued)

8 Financial risk management (continued) 8 HBEKREE (#)

(b) Market risk (continued)
(7) Price risk (Continued)

Net financial
assets at fair
value through

(b) miEEK (&)
(1) (EEREE ()

profit or loss % of net
RATEER assets
As at 31st March 2010 BEIRMNF hREE
R-E-ZF=ZAM-B BMBEE BAL %
BOCHK Asia Pacific Property Fund usb
TREBLAEHERES EFH
— Listed equities ik
Australia 2l 91,214 2.74%
China # 38,928 1.17%
Hong Kong &% 1,366,884 41.00%
Japan A7 605,394 18.14%
Singapore ¥4 158,430 4.75%
2,260,850 67.79%
— Collective investment scheme
BEREHEE
Australia 2 761,017 22.83%
Japan A7 291,912 8.75%
1,052,929 31.59%
3,313,779 99.38%
BOCHK China Consumption Growth Fund HKD
REEETEUREEES BT
— Listed equities tfkE
Hong Kong &% 38,198,535 93.59%
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Reasonable
possible
shift in
underlying
securities
HHEAR S
SR T
+/-

22%

30%

Estimated
possible
change in
net assets
value
BEEMEN
fhEtATRES
+/-

usb

ES

729,000

HKD
BT

11,460,000



BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

Financial risk management (continued)
(b) Market risk (continued)

(/1) Cash flow and fair value interest rate risk

Interest rate risk arises from the effects of
fluctuations in the prevailing levels of market
interest rates on the fair value of interest-bearing
assets and liabilities and future cash flow. The
Fund holds fixed interest securities that expose
the Fund to fair value interest rate risk. The Fund
also holds floating rate debt, cash and cash
equivalents that expose the Fund to cash flow
interest rate risk.

As the Fund may invest in debt securities whose
value is driven significantly by changes in interest
rates, the Fund is subject to interest rate risk.
When interest rates rise, the value of previously
acquired debt securities will normally fall because
new debt securities acquired will pay a higher
rate of interest. In contrast, if interest rates fall,
then the value of the previously acquired debt
securities will normally rise. The Manager will
regularly assess the economic condition, monitor
changes in interest rates outlook and take
appropriate measures accordingly to control the
impact of interest rate risk. In a rising interest
rate environment, the Fund will acquire debts
with a shorter maturity profile to minimise the
negative impact to the portfolio.

Several Sub-Funds invest in debt securities whose
value is driven significantly by changes in interest
rates. They are BOCHK Hong Kong Dollar Income
Fund, BOCHK HK Dollar Money Market Fund,
BOCHK US Dollar Money Market Fund, BOCHK
Global Bond Fund, BOCHK China Income Fund,
BOCHK Hong Kong Income Fund, BOCHK
Australia Income Fund and BOCHK Sterling
Income Fund. The tables below summarise the
Sub-Funds’ exposure to interest rate risks. They
include the Sub-Funds’ assets at fair value,
categorised by the earlier of contractual re-pricing
or maturity dates.

MBHRMEE (5

8 MEEMER (M)
(b) mEAK (H)
(i) BHewERAFEFERR

B &= EB R B BRITMISFIRAKTE
RBHASEERABERARRER
SHREATFENTE - AESH
BEELEF '7%%%“”1@
FERER - RELTBHEZE
B BekReF '7%&%
SRENEFRRR -

HRAESARERERNEERS
REMEBBH P ENEBES
A AR @R o & X LT
o BERBANEEESNE
EBRFETR  RESNEEY
FHEXMESHME - AR -
FETH - BEMBANELE
FNEEBTELA - E2EE
%E%&%%%#ﬁ R ES
EE  WERERBEEE
Z@ AEHIMERBROTE - &
AR EFAMBERT @ AEDHE
A HBRERENES - $4886
FEINEAYERERE -

ZENXESRANBERS R
MY ENEHES - &
BESRTREBETRAE
® PREBEELEBTISE
& PREEXTLEETISE
- PREBRREFES - F
REBFBERAES - FREE
BRBBAES - PREERMK
AZESRHPREBRFPRAR
B o TREMD XESAZHF
k@ BEAXEREATE
AEMEE  ARAERANE
MEBRBIPA (AREELRE)

S
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BOCHK Investment Funds

PIREEREES

NOTES TO THE FINANCIAL STATEMENTS BISRRMT (&)

(continued)

8 Financial risk management (continued) 8 HBREMEE (#)
(b) Market risk (continued) (b) TiEAK (&)

(/7)) Cash flow and fair value interest rate risk (continued) () REFERATFENFRE (4

As at 31st March 2011 R=—F——F=AM—H

BOCHK Hong Kong Dollar Income Fund: HKD
PREBETRAES : BT

Fixed rate debt securities, with remaining maturity dates as follows:
ELERFES  BHAHRT

— 1 year or less 1 Fs AT 143,476,820
— >1to3years 1FUALEIF 322,483,839
— >3to 5years 3FULEESF 228,756,547
— >5 years 5 F L L 311,190,980

1,005,908,186

Floating rate debt securities /% & f&7%:53 15,543,111
Total &%t 1,021,451,297
BOCHK HK Dollar Money Market Fund: HKD
FREBELEETEES BT

Fixed rate debt securities, with remaining maturity dates as follows:
EREBES - BIHERT ¢

— 1 yearorless 1 F8AT 35,013,548
Floating rate debt securities /¥ E&15&E % 5,002,450

Total #3t 40,015,998

Short term deposits, with remaining maturity dates as follows:
REIFR - BIEEART ¢

— Less than 1 month 2 1@ A 110,044,025
— 1 to 3 months 1 = 3@ A 75,395,146
— 3 to 6 months 3 Z 6 il A 35,072,405
— More than 6 months 27 6 {8 A LA L 15,016,548

Total #&3t 235,528,124



BOCHK Investment Funds

FIREBREES
NOTES TO THE FINANCIAL STATEMENTS B maRMiEE ()
(continued)
8 Financial risk management (continued) 8 HBEMRERE (#)
(b) Market risk (continued) (b) TiEEAK (&)
(7)) Cash flow and fair value interest rate risk (continued) () BERER

As at 31st March 2011 (continued) R=ZE——E=AM—8 (&)

BOCHK US Dollar Money Market Fund:
PEREBEZTERTHES

Short term deposits, with remaining maturity dates as follows:
REITFER - BIEIBRT ¢

— Less than 1 month 2 1 @A

— >1to 3 months 1 AR L= 3EA
— >3 to 6 months 3 1A EZE 6 @A
— More than 6 months Z# 6 8 AL L

Total #3t

BOCHK Global Bond Fund:
PREBRERESES

Fixed rate debt securities, with remaining maturity dates as follows:
ERERES - BHART -

— 1 yearor less 1 AT

— >1to3years 1FUALEEIF

— >3to 5years 3FULESF
— >5 years 5F U E

Floating rate debt securities ;% 2G5 2%

Total #&5t+

AFEFFERE (&)

usb
ESH

5,108,315
2,508,816
3,506,803
2,004,408

13,128,342

usbD
S

7,924,362
11,430,353
12,635,243
30,896,235

62,886,193
2,129,878

65,016,071
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BOCHK Investment Funds

PIREEREES

NOTES TO THE FINANCIAL STATEMENTS B mRME (F)

(continued)

8 Financial risk management (continued) 8 HBEKREE (#)
(b) Market risk (continued) (b) TiEAK (&)

(/7)) Cash flow and fair value interest rate risk (continued)

As at 31st March 2011 (continued) R=ZE——E=A#M—18 (&)

BOCHK China Income Fund:
PEREBAERAES :

Fixed rate debt securities, with remaining maturity dates as follows:
ELERFES  BHAHRT

— 1 year or less 1 Fsi AT

— >1to3vyears 1 FALE34F
— >3to 5years 3FULEESF

Floating rate debt securities % 8 &E#5E %

Total #5t+

BOCHK Hong Kong Income Fund:
PEREBEBUAES

Fixed rate debt securities, with remaining maturity dates as follows:
ELERES  BHAKT

— 1 year or less 1 Fsi AT

— >1to3vyears 1A LE34
— >3 to 5years 3FALEESF

Floating rate debt securities ;% 2 &#5:5E %

Total &5t

(i) B w8 RN TFEFIFERE (&)

HKD
BT

24,096,889
58,841,898

15,971,961

98,910,748

5,000,412

103,911,160

HKD
BT

8,078,042
7,356,796

4,171,540

19,606,378

2,000,165

21,606,543



BOCHK Investment Funds

FIREBREES
NOTES TO THE FINANCIAL STATEMENTS B maRMiEE ()
(continued)
8 Financial risk management (continued) 8 HBEMRERE (#)
(b) Market risk (continued) (b) TiEEAK (&)
(7)) Cash flow and fair value interest rate risk (continued) () B2 RERATFEFFERRE (&)

As at 31st March 2011 (continued) R=Z——F=AM—08 (@)

BOCHK Australia Income Fund:
FEREERNUAES :

Fixed rate debt securities, with remaining maturity dates as follows:
EREBES - FIHEHBT

— 1 yearorless 1 AT
— >1to3vyears 1 FALE3F
Floating rate debt securities ;% 8 &#%:E%

Total &5t

Short term deposits, with remaining maturity dates as follows:
REIFR - BIEERT ¢

— Less than 1 month 2% 11{# A

Total &5+

BOCHK Sterling Income Fund:
PEREBREWAES

Fixed rate debt securities, with remaining maturity dates as follows:
EREBES  BHAHKRT

— >5 years 5 F L E

Total @zt

Short term deposits, with remaining maturity dates as follows:
EETFES  BIHIR&T ¢

— Less than 1 month 2 1 @A

Total &5t

AUD
BT

3,015,205

1,515,930

4,531,135

4,013,095

8,544,230

1,000,248

1,000,248

GBP
23

203,638

203,638

600,379

600,379
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BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS

MBMEME (8

(continued)

8

Financial risk management (continued)
(b) Market risk (continued)

(/7)) Cash flow and fair value interest rate risk (continued)

8 MEBEMERE (M)
(b) miEEK (&)

As at 31st March 2010 R=—Z—-ZF=AM—AH

BOCHK Hong Kong Dollar Income Fund:
PREBETRAES :

Fixed rate debt securities, with remaining maturity dates as follows:
ELERES  BHAKT

— 1 year or less 1 F3AT
>1to 3 years 1 FLALZE 34
— >3to 5years 3FULEESF
>5 years 5% E

Total &5+

BOCHK HK Dollar Money Market Fund:
PEERETENTEES

Fixed rate debt securities, with remaining maturity dates as follows:
ELBEBES  BHBAT

— 1 year or less 1 Fsi AT
Floating rate debt securities ;% 2/&75:&%

Total &5t

Short term deposits, with remaining maturity dates as follows:
EEE  BIHRET ¢

— Less than 1 month 2% 1 1@ A

— 1to 3 months 1 Z 3@ A

— 3 to 6 months 3 Z 6 il A

— More than 6 months Z# 6 @A

Total #&5t+

(i) HeinER

AFEFFERE (&)

HKD
BT

58,717,161
244,572,190
190,035,129
219,244,430

712,568,910

HKD
BT

51,100,709
5,001,577

56,102,286

110,120,497
60,228,541
40,014,076
10,000,000

220,363,114



BOCHK Investment Funds

FIREBREES
NOTES TO THE FINANCIAL STATEMENTS B maRMiEE ()
(continued)
8 Financial risk management (continued) 8 HBEMRERE (#)
(b) Market risk (continued) (b) TiEEAK (&)
(i) Cash flow and fair value interest rate risk (continued,) () BERER

As at 31st March 2010 (continued) R=Z—ZE=AM—18 (&)

BOCHK US Dollar Money Market Fund:
PREBEXTEETEES

Short term deposits, with remaining maturity dates as follows:
REIFR - BIEIBHRT ¢

— Less than 1 month 2 1 @A

— >1to 3 months 1A = 3EA
— >3 to 6 months 3 AN EZE 6{#A
— More than 6 months Z# 6 fE AL

Total &5t

BOCHK Global Bond Fund:
PREBRERESRES

Fixed rate debt securities, with remaining maturity dates as follows:
ELEKES  BHAHRT

— 1 year or less 1 AT
— >1to3vyears 1FLAEE3F

— >3to5years 3FULESF
— >5 years 5F U E

Floating rate debt securities ;% 2G5 &%

Total #5t+

AFEFFERE (&)

usb
ESH

5,159,450
3,503,069
2,002,597
1,500,000

12,165,116

usb
ESH

4,862,794
11,991,866
10,627,061
30,184,783

57,666,504
1,270,381

58,936,885
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BOCHK Investment Funds

HEREBREES
NOTES TO THE FINANCIAL STATEMENTS BISERRME (&)
(continued)
8 Financial risk management (continued) 8 HBEKREE (#)
(b) Market risk (continued) (b) TiEAK (&)
(7) Cash flow and fair value interest rate risk (continued) (1) B2RERAFENEER (&)

As at 31st March 2010 (continued) R=Z—ZE=AM—18 (&)

BOCHK China Income Fund: HKD
PEREBAERAES : BT

Fixed rate debt securities, with remaining maturity dates as follows:
ELBEBES  FHBAT

— 1 year or less 1 s AT 10,041,848
— >1to3years 1 FULEZE3F 49,216,497
— >3to 5years 3FLULESF 17,690,080
— >5 years 5F L £ 2,396,612

79,345,037
Floating rate debt securities % 8 &#%5& % 5,001,665

Total &5t 84,346,702

Short term deposits, with remaining maturity dates as follows:
RETFS - BIEEHRT ¢

— Less than 1 month 2% 1 8 A 20,002,712
Total &zt 20,002,712
BOCHK Hong Kong Income Fund: HKD
PREBEBRAES : BT

Fixed rate debt securities, with remaining maturity dates as follows:
ELBEBES  FIHBHRT

— 1 year or less 1 Fsi AT 1,522,229
— >1to3years 1 FUEE3F 17,414,780
— >3to 5years 3FLULEESF 2,025,724
— >5 years 5F L £ 798,871

21,761,604
Floating rate debt securities /% 8 &15&E % 2,000,666

Total &zt 23,762,270
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FIREBREES
NOTES TO THE FINANCIAL STATEMENTS B maRMiEE ()
(continued)
8 Financial risk management (continued) 8 HBEMRERE (#)
(b) Market risk (continued) (b) TiEEAK (&)
(7) Cash flow and fair value interest rate risk (continued) () B2 RERATFEFFERRE (&)

As at 31st March 2010 (continued) R=—Z—ZF=AM—18 (&)

BOCHK Australia Income Fund:
PEEEERNUAES :

Fixed rate debt securities, with remaining maturity dates as follows:
ELEKES  BHAHRT

— 1 year or less 1 Fs AT
— >1to 3 years 1 LA EE 34
Floating rate debt securities % B /&7 #E %

Total &5+

Short term deposits, with remaining maturity dates as follows:
REITFR - BIEREAT ¢

— Less than 1 month 2 1 {8

Total &5+

BOCHK Sterling Income Fund:
PREBREUAES :

Fixed rate debt securities, with remaining maturity dates as follows:
EREBES - BIHEHBRT

— 1 year or less 1 Fsi AT
— >1to3vyears 1A LE34F
Floating rate debt securities )% 2/&#EH

Total 3t

Short term deposits, with remaining maturity dates as follows:
REIFR - BIEEAT ¢

— Less than 1 month 2 1 @A

Total &3t

AUD
BT

2,004,825

4,061,590

6,066,415

7,277,887

13,344,302

500,372

500,372

GBP
T

307,790
208,158

515,948
297,525

813,473

400,090

400,090
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8

Financial risk management (continued)
(b) Market risk (continued)

(/7)) Cash flow and fair value interest rate risk (continued)

As at 31st March 2011 and 2010, should interest
rates have lowered or risen by 100 basis points
(“bp”) with all other variables remaining constant,
the increase or decrease in the daily net assets
attributable to unitholders due to cash flow and
fair value impact would be as follows:

MBMEME (8

8 MEBEMERE (M)

Change in
interest rate

BOCHK Hong Kong Dollar Income Fund
FREBBTUAES

BOCHK HK Dollar Money Market Fund
FPREBETERTEES

BOCHK US Dollar Money Market Fund
FREBETEETHES

BOCHK Global Bond Fund
FIREBRIKESES

BOCHK China Income Fund
FREBFERAES

BOCHK Hong Kong Income Fund
FREBRERAES

BOCHK Australia Income Fund
FREBRMNPAES

BOCHK Sterling Income Fund
FPREBRFEPAES

The Manager has used their view of what would
be a “reasonable possible shift” in each key
market to estimate the change for use in the
interest rate risk sensitivity analysis above.

Disclosures above are shown in absolute terms,
changes and impacts could be positive or negative.
Changes in interest rate are revised annually
depending on Manager’s current view of interest
rate volatility and other relevant factors.

ANE2H

+/-

100bp
100 EE
100bp
100 %
100bp
100 E%
100bp
100 EE
100bp
100 EE
100bp
100 £
100bp
100 £
100bp
100 E%

(b) mEEAK (&)

(i) B w8 RN TFEFIFERE (&)

RZE——FR=-FT—ZTF=A
H—HB - WRETRE A 100
B2 AT E & HERT
o BENREEERGERZEE
RBEERERATFEZENIEM
R EENT

Impact on the
net asset value
HEEFENKE
2011

—E2——F

+/-

HKD 38,806,978
7T 38,806,978
HKD 190,556
#7T 190,556

USD 3,165,242
%713,165,242
HKD 1,646,888
71,646,888
HKD 311,091
#70311,091
AUD 48,463
JRIT 48,463
GBP 1,318
541,318

Impact on the
net asset value
HEETFENTE
2010

—E-ZF

+/-

HKD 26,795,441
7T 26,795,441
HKD 167,465
7T 167,465

USD 2,845,885
%772,845,885
HKD 1,700,261
%701,700,261
HKD 421,543
#70 421,543
AUD 87,018
J#7T.87,018
GBP 6,130
545 6,130

ESRBECRAESR  £8X
25 [RIZaLEE ] AERHE
3 PA b o L e 0 RE o AT B
fbe

A LFIREVIRERBYE - B8
Mz Br e EEmAm - &
FHRBESKEERITHIER
BMEMAEEENBHREFH

)
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8

Financial risk management (continued)
(b) Market risk (continued)

(77) Cash flow and fair value interest rate risk (continued)

Some of the Sub-Funds are not subject to fair
value interest rate risk. Sub-Funds such as BOCHK
Asia Pacific Equity Fund, BOCHK Asia Pacific Equity
Income Fund, BOCHK Asia Pacific Property Fund,
BOCHK China Equity Fund, BOCHK China Golden
Dragon Fund, BOCHK Global Equity Fund, BOCHK
Hong Kong Equity Fund, BOCHK Japan Equity
Fund and BOCHK China Consumption Growth
Fund, do not have any investments in debt
securities. These Sub-Funds hold a small
percentage of their NAV in cash or short-term
deposits with maturity less than one month. The
Manager considers movement in interest rates
to have insignificant cash flow impact on the net
asset value for these Sub-Funds as at 31st March
2011 and 2010.

Sub-Funds such as BOCHK Aggressive Growth
Fund, BOCHK Balanced Growth Fund, and BOCHK
Conservative Growth Fund are indirectly exposed
to interest rate risk in respect of the investments
in underlying collective investment schemes for
their fixed income investment portfolios. However,
the impact of interest rate risk had been taken
into effect through the market price changes in
the underlying collective investment schemes.

(17i) Foreign exchange risk

The Fund may invest in currencies other than
their base currencies and may be subject to
exchange rate fluctuations with a potential
reduction in the value of investments.
Repatriation of capital invested may be hampered
by changes in regulations applicable to foreign
investors which may have an adverse impact on
the Fund’s performance. Also, investors who wish
to receive redemption proceeds in a currency
other than the base currency of the relevant Sub-
Fund will have to convert (whether through the
Manager or otherwise) the proceeds to such other
currency. In so doing, the investors will be subject
to the exchange rate risk and the costs of the
currency conversion.

MBHRMEE (5

8 MEEMERE (M)
(b) mEAKR (F)
(i) BeixE RN TEFEmE (4)

BAOAXESTR D FEFNER
AR E - PIREBITARTEE
& PREBTABRERAE
T PREBTABHBEES -
FREBTEREES  HRE
BhEEES  PREBRKE
BREES  FREBEERE
- PREBAARFEES R
REZTHEEHEBEASES X
Ee HREREEEBESF
b FESNFEETRAR
SRIHMA LR —EANEHTF
HELOIER - ZESEERA - 7
REPUZEIXEER_F—
—FR-Z-ZFZAM—BH
FEEETEEM -

DX ESPIINTREFBERE K
Ed PREEHGEERESR
TREERTEEESSES
HETESREEAERBEER
Bt EIP iR & &2 F =R
g o A MEREABROTE
CHEMBAERETENTSE
REBPEBEN

(7ii) SNE R

AESHEREFELEREEN
SR E N - R R R AR R
FRPEARMEKEEBIREARE
ETE - BARRENEDE LS
S E A BEEIMEEE B
ERDERREMEEIEL - Bl
UAESHRBEREETE
IS - REEMFEUBBEY X
HEeWEREBUINEMER
WEE B RE - BERZENE
REeEREMEY (TERBERE
ST EMEE) - RAEEH
17 5 05 75 22 T 50 E B Sk
BB -
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8 Financial risk management (continued)
(b) Market risk (continued)
(17i) Foreign exchange risk (continued)

The Fund intends to avoid investments in a foreign
country where capital repatriation is required.
The table below summarises the Sub-Funds’
monetary assets and liabilities which are exposed
to foreign exchange risk:

BOCHK Global Equity Fund F#&8BRRELS

As at 31st March 2011 H=F--F=fft-A
(Presented in USD) (35T AEL)

Monetary assets AUD SGD CHF DKK

KheE A FhRT RTER  BERB

Cash and bank deposits

BREREIRH 102997 77,677 5195 1436 165,657
Other assets 4% 559 - 526316 75593 798,697

MBMEME (8

8 MEBEMERE (M)
(b) miEEK (&)
(i) SMNERBE (%)

FELEERRBEEEERE
HEHIRFINESR -

TRBED X ESEHIMNER R
MEMEERAE

JPY  Others HKD USD  Total
HE o £ i ait

Bou S99 0810 1633563 2,235,137
182263 312,923

300401 2,648,276

Total monetary assets

EraEeE 103,556 77,677 531511 77,009 964,354

Total monetary liabilities

276,087 372,855 30,810 1,933,964 4,883,413

W59 284337 9 1,792,557 4,386,509

Ll - - SIS 75593 961513
Net monetary assets and
liabiites €4 ZERERTE 10355 77,677 - 143

B0 8858 30714 141407 496,904

% change in currency

10% 10%

ERRHEAY 10% 10% 10% 10%
Impact on net asset

attributable to unitholders

HENRAERETAENYE 10,356 7,768 - 144

3349 88%2
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8 Financial risk management (continued)
(b) Market risk (continued)

(17i) Foreign exchange risk (continued)

MBHRMEE (5

8 MEEMERE (M)
(b) mHEAK (&)

(iii) SMNERBE (4)

BOCHK Global Equity Fund (continued) $#E8BHRELS (&)

As at 31st March 2010 #=F-5F=Aft-A
(Presented in USD) (4T AE)

Monetary assets AUD SGD CHF DKK EUR GBP JPY  Others HKD USD  Total
KhEE A Fmr BEEE AERE En %% 1] i &n £n At
Cash and bank deposits
REREIER 75297 20,744 69899 129234 23663 30,177 438 893 158,632 302,842 811,819
Other assets £ 4% 2,136 - - - 495 794 17110 6813 - 3365 72640
Total monetary assets
EhEEaE 71433 20744 69899 129234 28628 38141 17,548 7706 158,632 336494 884,459
Total monetary liabilities
ERaReE - - - - - - - - 190 65764 65954
Net monetary assets and
liabiities & &Z R AEFE 77433 20744 69899 129234 28628 38141 17548 7,706 158442 270,730 818,505
% change in currency
EREHEAY 10% 10% 10% 10% 10% 10% 10% 10%
Impact on net asset
attributable to unitholders

AERAETAENYE 7743 2074 6990 12923 2863 3814 1755 m
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8 Financial risk management (continued) 8 HBEKREE (#)
(b) Market risk (continued) (b) TiEAK (&)
(ili) Foreign exchange risk (continued) () SMNEREE (&)

BOCHK Global Bond Fund F#ESBREHRES

As at 31st March 2011 H=F--F=}t-A
(Presented in USD) (kT AE)

Monetary assets AUD CNY CAD EUR GBP Y SGD HKD usb Total
KHEE n ARE MEAR B % RE iR En in ait
Cash and bank deposits

BEREKIRR 31,966 413,141 87529 434434 38909 321,110 18103 504297 562,033 2,411,522
Listed/quoted debt

securities £7T/ABERES 1,721,708 1472933 2114513 19793875 3,080,349 16,407,340 400,085 — 20,025,268 65,016,071
Foreign currency forward

contracts 55 EAL) - - - - - - - — 16,651,600 16,651,600
Other assets £f1&E 16,098 2311 15,638 484,245 25,09 49,048 3,576 - 21816 867,761
Total monetary assets

EBERLE 1,769,772 1,888,385 2,217,680 20,712,554 3,144287 16777498 421,764 504,297 37,510,717 84,946,954
Total monetary liabilities

EREREE - - - 8,526,906 2,096,075 6,606,844 - 9% 228495 17458416
Net monetary assets and

liabiities E%EERAEFE 1769772 1888385 2217680 12,185,648 1048212 10,170,654 421,764 504,201 37,282,222 67,488,538

% change in currency
EL R 10% 10% 10% 10% 10% 10% 10%

Tmpact on net asset
attributable to unitholders
HBNAAERNFAENYE 176977 188839 221,768 1218565 104821 1,017,065 42,176
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8 Financial risk management (continued) 8 HBEMRERE (#)
(b) Market risk (continued) (b) TiEEAK (&)
(ifi) Foreign exchange risk (continued) () SMNEREE (&)

BOCHK Global Bond Fund (continued) F#&EBHESXES (H)

As at 31st March 2010 R=8-2£=F#-A
(Presented in USD) (415A%)

Monetary assets AUD CAD EUR GBP Y HKD usb Total
EBEE #n ngAn B i8 AR E A7 &t
Cash and bank deposits

RERBHR 33,003 20,304 58,249 1,041,307 65,275 170,766 2,326,255 3,715,249
Listed/quoted debt securities

H/BgERRs 369533 1,041,726 24239012 2770222 15,732,754 - 14783638 58,936,885

Foreign currency forward contracts
EBIERY - - - - -
Other assets £ 4% 4,461 13462 634,133 15,962 80,694

41900 411,901
W08 999,583

Total monetary assets
EheEeE 407,087 1075492 24931394 3827491 15878723 170,766 17,772,665 64,063,618

Total monetary liabilities

LU - - 65,316 - 461 97 97,198 163,072
Net monetary assets and liabilities

SHEERARRE 407,087 1075492 24,866,078 3,827,491 15878262 170,669 17675467 63,900,546
% change in currency

L HERD 10% 10% 10% 10% 10%

Impact on net asset attributable

to unitholders

E FRRENZE 40,709 107,549 2,486,608 382,749 1,587,826
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(b) Market risk (continued)

At 31st March 2011 #=F--F=Af-R

(Presented in USD) (415 A%)

Monetary assets
EBEE

Cash and bank deposits
REREAHR
Other assets £4%

Total monetary assets
EBERSE

Total monetary liabilities
EBaEeE

Net monetary assets
and liabilities
EWEERAERE

% change in currency
SHEREOY

Tmpact on net asset
attributable to unitholders

Financial risk management (continued)

(17i) Foreign exchange risk (continued)

MBMEME (8

8 MEBEMERE (M)

(b) miEEK (&)

(ii7) SMEEE (4)
BOCHK Asia Pacific Equity Fund P#EBTAREES
AUD GBP KRW MYR NZD INR SGD TWD HKD Usb Total
a5 &% #B ERES% FEMR  OEdY SR At B £ At
B 193M - DY 254 B 1604 8883 192683 663978 1135450
60,209 — 535,005 - - - - 151,66 4420 12414 763315
84040 39304 SI005 12946 2254 29398 16,174 160,49 197,104 676,392 1,898,766
- - 460,545 - - - - 150,028 9% 135161 747,830
84,040 39304 72460 12,946 225 29398 162,174 10,121 197,008 541,231 1,150,936
10% 10% 10% 10% 10% 10% 10% 10%
8,404 3,930 7,246 1,295 25 2940 16217 1,012

HBNRAERGTARNTE
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FIREBREES
NOTES TO THE FINANCIAL STATEMENTS B EHRME (8
(continued)
8 Financial risk management (continued) 8 HBEMRERE (#)
(b) Market risk (continued) (b) TiEEAK (&)
(ifi) Foreign exchange risk (continued) () SMNEREE (&)

BOCHK Asia Pacific Equity Fund (continued) H#FETARELS (F)

At 31st March 2010 #=5-5&=Aft-A
(Presented in USD) (415A%)

Monetary assets AUD GBP KRW MYR NZD INN TWD HKD UsD  Total
EBEE A A% BE FREDR MENR  OEEH ak B i7 &t
Cash and bank deposits

REREER 16,455 10,989 -

2005 200590 14140 25502 1,014,142 1,283,913
Other assets ZH 4% 458,516 47435 12,59 - -

46409 281725 6,968 1,698,184

Total monetary assets
KheEeE 474971 10989 47435 12590 2,095 200,590 478,169 307,227 1,021,110 2,982,097

Total monetary liabilities
EBaEeE - - - 267309 - 33440 - 97 129769 729,615

Net monetary assets and liabilities
SHEERARRE 474971 10,989 47435 (254719) 2,095 (131,850) 478,169 307,130 891,341 2,252,482

% change in currency
ERRYEAN 10% 10% 10% 10% 10% 10% 10%

Impact on net asset attributable
to unitholders
HBIREE

AENRE 47497 1,09 47436 (25472) A0 (13,185) 47,817
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Financial risk management (continued)
(b) Market risk (continued)

(17i) Foreign exchange risk (continued)

MBMEME (8

BOCHK Japan Equity Fund $# &3 4AREES

At 31st March 2011 R=Z——F=A#—A
(Presented in USD) (METAZES)
Monetary assets

BEHEE

Cash and bank deposits 34 R #1775
Other assets £t & &

Total monetary assets ¥ &EHE

Total monetary liabilities % & &% H

Net monetary assets and liabilities
EREERAETE

% change in currency S¥%EEHE S

Impact on net asset attributable
to unitholders
HEUREEELFEENTE

At 31st March 2010 R=Z-ZF=A#—H
(Presented in USD) (M AZL)
Monetary assets

EREE

Cash and bank deposits B4 R #1775
Other assets £ EE

Total monetary assets ¥ &E#E
Total monetary liabilities % & &4%

Net monetary assets and liabilities
EREERAETH

% change in currency ¥ EEH AL

Impact on net asset attributable
to unitholders
HEUREEREFEENYE

8 HBEKREE (#)
(b) TiEAK (&)
(i) SMNERB ()
GBP JPY HKD usb Total
3 AE B ES it
12,387 17,884 324,043 66,839 437,663
— 393,939 - 13,037 406,976
12,387 411,823 324,043 79,876 844,639
— 241,879 145,672 41,095 428,646
12,387 169,944 178,371 38,781 415,993
10% 10%
1,239 16,994
GBP JPY HKD usb Total
xE AE BT EH At
19,794 7,365 44,641 41,197 265,466
— 84,197 - - 84,197
19,794 91,562 44,641 41,197 349,663
- - 6,814 30,480 37,294
19,794 91,562 37,827 10,717 312,369
10% 10%
1,979 9,156
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FIREBREES
NOTES TO THE FINANCIAL STATEMENTS B EHRME (8
(continued)
8 Financial risk management (continued) 8 HBEMRERE (#)
(b) Market risk (continued) (b) TiEEAK (&)
(ifi) Foreign exchange risk (continued) () SMNEREE (&)

BOCHK Asia Pacific Equity Income Fund F#EETARZEVAES

At 31st March 2011 H=%--%=Bf-A
(Presented in USD) (HETAEN)

fir)

Monetary assets AUD GBP KRW SGD THB HKD usb Total
EHEE A 4] 28 fmn A% E B0 ait
Cash and bank deposits

BeREHER 6,250 836 - 25,627 - 109,760 86,411 228,884
Other assets £ 4% 8,041 - 10,724 - 704 1,346 23,237 44,052

Total monetary assets
EHEELE 14,291 836 10,724 25,627 704 111,106 109,648 272,936

Total monetary liabilities
EMERAE - - - - - 9% 23,262 23,359

Net monetary assets and liabilities
EHBERERTE 14,291 836 10,724 25,627 704 111,010 86,386 249,577

% change in currency
EHEHAN 10% 10% 10% 10% 10%

Impact on net asset attributable
to unitholders
HEREERIFEENTE 1429 84 1,072 2,563 70
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(b) Market risk (continued)

BOCHK Asia Pacific Equity Income Fund (continued) F#&EETARZRAES (&)

At 31st March 2010 H=%-3£=Aft-A
(Presented in USD)  (WTAE(L)

Financial risk management (continued)

(17i) Foreign exchange risk (continued)

MBMEME (8

8 MEBEMERE (M)
(b) miEEK (&)
(i) SMNERBE (%)

Monetary assets AUD GBP KRW SGD THB TWD HKD usb Total
EHEE A ## 28 Fsn RE% 2% E B0 ait
Cash and bank deposits

BeREAER 266,199 30,851 - 28,901 - 74,016 43314 13,289 456,570
Other assets EiEE 5,729 - 9,464 - 538 - 1,231 - 16,962
Total monetary assets

EMEELE 271,928 30,851 9,464 28,901 538 74,016 44,545 13,289 473532
Total monetary liabilities

EMERAT - - - - - - 97 24377 24,474
Net monetary assets

and liabilities

EHEEREERE 271,928 30,851 9,464 28,901 538 74,016 44,448 (11,088) 449,058
% change in currency

10% 10% 10% 10% 10% 10%

Impact on net asset

attributable to unitholders

HEMREEREFEENTE 27193 3,085 946 2,890 54 7402
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Financial risk management (continued)
(b) Market risk (continued)

(17i) Foreign exchange risk (continued)

BOCHK Asia Pacific Property Fund #$# &8 TAREHELE S

At 31st March 2011 R=Z——&=F#—H
(Presented in USD) (AZ=TAE()
Monetary assets

EWEE

Cash and bank deposits £ & #1777
Other assets Efh&E

MBHRMEE (5

8 MEEMERE (M)
(b) mHEAK (&)

(iii) SMNERBE (4)

Total monetary assets ¥ &EHE

Total monetary liabilities E% & E4%E

Net monetary assets and liabilities
EREERBETHE

% change in currency 5% Z8F 5

Impact on net asset attributable
to unitholders
HEMREERIOFEENTE

At 31st March 2010 R=Z—ZFF=A#—H
(Presented in USD) (LAZETAEM)
Monetary assets

HREE

Cash and bank deposits % & RT3
Other assets Efh& &

Total monetary assets E¥&EEHE

Total monetary liabilities £% & &A%

Net monetary assets and liabilities
EREERAETE

% change in currency S &85 5t

Impact on net asset attributable
to unitholders
HEMREEREFEENTE

2,049

1,045

AUD JPY HKD usb Total
R B BT EVH &t
11,716 68,345 5,636 991 86,688
733 59,981 48,305 3,707 112,726
12,449 128,326 53,941 4,698 199,414
- - 48,787 47,583 96,370
12,449 128,326 5,154 (42,885) 103,044
10% 10%
1,245 12,833
AUD JPY HKD usb Total
- P B BT EVH a5t
19,053 4,172 728 1,686 25,639
1,437 6,276 1,546 — 9,259
20,490 10,448 2,274 1,686 34,898
— — 94 14,263 14,357
20,490 10,448 2,180 (12,577) 20,541
10% 10%
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Financial risk management (continued)
(b) Market risk (continued)

(17i) Foreign exchange risk (continued)

The Manager will regularly review the economic
condition of the invested countries to assess their
currency outlook.

BOCHK Hong Kong Equity Fund, BOCHK Hong
Kong Dollar Income Fund, BOCHK HK Dollar
Money Market Fund, BOCHK China Equity Fund,
BOCHK China Income Fund, BOCHK Hong Kong
Income Fund, BOCHK China Golden Dragon Fund
and BOCHK China Consumption Growth Fund,
hold majority of their assets and liabilities in Hong
Kong Dollar, the functional currency of these Sub-
Funds. Therefore, the mentioned Sub-Funds are
not exposed to significant currency risk.

BOCHK US Dollar Money Market Fund, BOCHK
Aggressive Growth Fund, BOCHK Balance Growth
Fund and BOCHK Conservative Growth Fund, hold
majority of assets and liabilities in United States
Dollar, the functional currency of these Sub-
Funds. Therefore, the mentioned Sub-Funds are
not exposed to significant currency risk.

BOCHK Australia Income Fund holds majority of
assets and liabilities in Australian Dollar, the
functional currency of the Sub-Fund. Therefore,
the mentioned Sub-Fund is not exposed to
significant currency risk.

BOCHK Sterling Income Fund holds majority of
assets and liabilities in Sterling Pounds, the
functional currency of the Sub-Fund. Therefore,
the mentioned Sub-Fund is not exposed to
significant currency risk.

The Manager has used its view of what would be
a “reasonable possible shift” in the exchange rates
to estimate the change for use in the currency
risk sensitivity analysis above.

MBMEME (8

8 MEBEMERE (M)
(b) mEEAK (&)
(i) SMNERBE (%)

AR ETHRIMEERR
BEBEAN - FHEE MM ERA

=2
=°

TIREBBFEREES FRE
BETRAES PREBAET
BERTISES  hREBPEK
FE2 TRFEDPEKAE
- PREBEERAES B
REATHSEES RPREE
TEHSRHEESRANEEM
BEIENRSEIXESHE
ER-BIREM  RLzEsn
MHEETERZERNEERR

PREBXTEETSES P
REBEDERES - FREE
BEREES RPREBRTIE
RESRKANEENEETZN
ZENXECHDREE -
REM - ABZEN L ESTHE
RERNEBRR -

FIREFRMNRAZEHAENE
EMBEEIRUZAXEESNY
BEEE - RITABEMN  Bltas
XESTHAREBANEERR -
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EMEBEEEUZIEESHI
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ESEEERAREY  [ABE
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Financial risk management (continued)

(b) Market risk (continued)

(17i) Foreign exchange risk (continued)

Disclosures above are shown in absolute terms,
changes and impacts could be positive or
negative. Changes in exchange rates % are
revised annually depending on the Manager'’s
current view of exchange rates volatility and other
relevant factors.

(c) Liquidity risk

Liquidity risk is the risk that the Fund may not be
able to generate sufficient cash, resources to settle
its obligations in full as they fall due or can only do so
on terms that are materially disadvantageous.

The Fund is exposed to daily redemptions of the units
by its investors. The investment in securities should
be readily disposed of to meet the redemption
payment within reasonable time.

The Fund invests a majority portion of the assets in
cash, short-term deposits, equities and debt securities.
These securities are issued or guaranteed by
Government or equivalent public bodies or non-
Government bodies or other entities and are relatively
easier to liquidate. Besides, the Fund may also invest
in equities listed in Hong Kong or other countries and
such investment is also easily disposed of for cash. As
at 31st March 2011 and 2010, except for other
receivables and the foreign currency forward contracts,
the assets of the Fund are expected to be realised
within 7 days. The maturity analysis of foreign currency
forward contracts has been presented in Note 7.

MBHRMEE (5

8 MEEMERE (M)
(b) mEAK (8)

(iii) SMNERBE (4)

MyErgEEHLA@E - E
R o MEBRBEESCRRTY
I FR B AR E RO
FHE-

(c) REMERE

B RBRIEED AT RAE L R IR
£ ARRIPBEEEITEAENE
BEREATFIGRETEENER -

FESHFZZFREESABLOES BN
BVERR o FHFRELRREHIBER N E
LAMEEA R RN R RE -

TESHEERNBOREERS - BH
TR REMEBES L - hEFHA
BUN s T35 KA & S Sl R BUN 4B Ak
Hitn BRI RMER - HEBES
ER o O RES M AIREESRS
FEMERN FTES - ZFRERE
AHHEER - R T——FER-_T—
TEHEZAM—H - REMBRIRK RN
BEPEAIN  RESHNEERPNE
Bk NEIH - INERHISHMEIEB
DITERKIEE 7 251 °
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Financial risk management (continued)

(c) Liquidity risk (continued)

In accordance with the Fund’s policies, the Manager
monitors the Fund’s liquidity position on a daily basis,
and the Chief Investment Officer reviews them on a
regular basis. The Manager may, with the approval of
the Trustee, limit the number of units of any Sub-
Fund redeemed on any dealing day to 10% of the
latest available net asset value of such Sub-Fund. In
this event, the limitation will apply pro rata so that
all unitholders of the relevant class or classes wishing
to redeem units in that Sub-Fund on that dealing day
will redeem the same proportion by value of such
units, and units not redeemed will be carried forward
for redemption, subject to the same limitation, on
the next dealing day. If requests for redemption are
so carried forward, the Manager will inform the
unitholders concerned. The Manager did not restrict
any redemption during the year ended 31st March
2011 and 2010.

Except for foreign currency forward contracts, all
financial liabilities as at 31st March 2011 and 2010,
comprising amounts due to brokers, interest payable,
amounts payable on redemption of units and accrued
expenses and other payables as shown in the
statement of net assets, matured within one month,
based on their remaining period at the period end
date to the contractual maturity date. The amounts
are the contractual undiscounted cash flows. Balances
due within 12 months equal their carrying balances,
as the impact of discounting is not significant. The
maturity analysis of foreign currency forward contracts
has been presented in Note 7.

BOCHK China Golden Dragon Fund (“CGDF")

(1) Investment in securities listed in PRC Stock
Exchange

Potential volatility and illiquidity of the A share
and B share markets may have an adverse impact
on the prices of PRC securities and equity linked
instruments on such PRC securities in which CGDF
invests.

MBMEME (8

8 MEBEMERE (M)
(c) mapttm (4)

REBEAESHEE  E2LBEERE
RESHRBDESMKR - MIRERE
A E ER AT RIS R o E SR
EZFEANRET @ BEASZES
FEEARSAAEEEEMCEER
flAaZIXESH EF—EAXSRFE
EEN10%  EERT - ZREE
RLBIEHE - MEER S HFLERE
ZAXECHEMEREMRESE
A2 52 %5 B AL (B E #) F8 R tb 51 08 o] &
S BN - iR B Bl A B8 A P TE AR
BEHRE THT—ERZSAER -
MEE W ERIZ A E R AEE - e
BEBNZYENBMRESE - PR
BT —FR-T-TF=AM—
BIEFE - B 02 ER T
@ °
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fRFR - EBAFE - EE B ENK
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Financial risk management (continued)

(c) Liquidity risk (continued)

@)

(%)

Investment in securities listed in PRC Stock
Exchange (continued)

The Sub-Fund will invest in a diversified portfolio
of equity holdings, the selection of which is based
upon fundamental research analysis, to mitigate
this risk. The Sub-Fund mainly invests in China
shares listed in a more regulated and advanced
market such as Hong Kong. The Sub-Fund also
invests in China B shares.

Investment in Equity Linked Instruments ("ELIs”)

ELIs linked to one or a basket of A shares are
usually subject to the terms and conditions
imposed by the ELI issuer. If the CGDF invests in
ELIs which are not listed or quoted on a market,
such investment can be highly illiquid as there
may not be an active market for the ELIs. Even if
the ELIs are quoted, there is no assurance that
there will be an active market for them and
therefore investment in these ELIs can also be
highly illiquid. In order to meet realisation
requests, the issuer will have to act as a market
maker and re-purchase the ELIs. In unwinding
the ELIs, the ELI issuer will quote a price that
will reflect the market liquidity conditions and
the prices of the underlying securities, and the
CGDF may only rely upon such price in the
unwinding transactions.

CGDF invests in ELIs issued by reputable issuers
or global brokers and such ELIs can be disposed
of through the same channel.

The table below summarises the number of
unitholders who held more than 10% of the
respective Sub-Fund’s units as at 31st March
2011 and 2010:

MBHRMEE (5

8 MEEMERE (M)
(c) mEpttmK (4)

@)
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Financial risk management (continued)
(c) Liquidity risk (continued)

(77) Investment in Equity Linked Instruments ("FLIS”)

(continued)

BOCHK Hong Kong Equity Fund
HIRESBBEREES

BOCHK Hong Kong Dollar Income Fund
RIREBBTRAES

BOCHK Hong Kong Dollar Money Market Fund
FIREBBTERTISES

BOCHK Global Equity Fund
PIREBIRIIREES

BOCHK US Dollar Money Market Fund
HIREBETEETISES

BOCHK China Equity Fund
HIREBPERRES

BOCHK Global Bond Fund
PIRBBIRIKESFES

BOCHK Asia Pacific Equity Fund
PIREBTAREES

BOCHK Aggressive Growth Fund
FIREBHIUERES

BOCHK Balanced Growth Fund
PIREBHEERES

BOCHK Conservative Growth Fund
HIRBBRTIEEES

BOCHK China Income Fund
HIRBBPBEBAES

BOCHK Hong Kong Income Fund
HIRBABBBAES

BOCHK China Golden Dragon Fund

HIREBTHEEERES

BOCHK Japan Equity Fund
PIREEAAKREES

BOCHK Australia Income Fund
PIREERMNBA RS

BOCHK Sterling Income Fund
PIREBRBEWAES

BOCHK Asia Pacific Equity Income Fund
PIRBBDARRBAES

BOCHK Asia Pacific Property Fund
PIREATAFHELES

BOCHK China Consumption Growth Fund
PIREBTHEREBES

MBMEME (8

8 MBEMEE (M)
(c) nEpttmE (&)

() HRFZHBEHENRE (B)

2011
Number of
unitholders
S
BiUREEHE

2010
Number of
unitholders
—E2-BF
BUREEHA
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(d) FERYFHAR

8 Financial risk management (continued)

(d) Credit and counterparty risk

The Fund is exposed to credit risk, which is the risk
that the counterparty will be unable to pay amounts
in full when they fall due.

If the issuer of any of the debt securities in which the
Sub-Funds’ assets are invested defaults, the
performance of the Sub-Funds will be adversely
affected.

The Fund invests in a diversified portfolio of fixed
income securities, the selection of which is based upon
fundamental research analysis, to mitigate this credit
risk. The Fund limits its exposures to credit risk by
transacting the majority of its securities issued by

FESHFZEERR - YT REE
BB BB AT R ©

ENXEGREMRENTIEEES
MBEITRERER RO XESNERR

HEZE TR -

AEGEARZTLMAHEBRAE
% It 55 B AR BV AR IR AN 5T
DT - LURE AR m%i&
EES - KEHmASE
E!’]%éﬁ?ﬁﬁﬁ?éﬁ ]IEE%%Z‘«IEW

issuers with a suitable credit rating, and financial RER .:./\E@&Eﬁ?ﬂ’ﬁﬂ‘%%%ﬁ
institutions with high credit ratings that the Manager 11X 5  femREIEEERR

considers to be well established.

For BOCHK China Golden Dragon Fund which will
invest in ELIs, its performance may be adversely
affected if the issuer of the ELIs defaults due to a
credit or liquidity problem.

ERFRAENEEHDRENPIRESE
TRSERS - ERFHNRBMET
AEREEIRDESHEMERE
Ko AIERRAIGE R THEE -

The Fund only trades with reputable brokers AESRSHETEERENEERLT
authorised by the management. RSHEITR S ©

Sub-Funds that invest in debt securities and money REEBBHEFMEETSTANS X
market instruments are exposed to credit risk and have EEFRAZEERER - HREBESHA

their exposures summarised below. These Sub-Funds
invest in financial assets, which have an investment
grade as rated by Standard and Poor’s or Moody'’s. The

T e WENKESRENMBEE -
B REERNIZER R HARERT
- BT e EEENRIEES

credit ratings are reviewed regularly by the Manager. RAT ©

At 31st March 2011 At 31st March 2010

RZZB——5ZAM-B R-Z-Z25=ZAM-B
Sub-Funds Rating HKD % of net asset HKD % of Net asset
AXES FETR BT EREEERDL BT EREEERDL
BOCHK Hong Kong AAAY/Aaa? 366,080,751 34.02% 7,727,146 0.94%
Dollar Income Fund AA!/Aa? 151,702,294 14.10% 337,218,852 41.25%
hREBETRAES AY/A? 478,794,670 44.49% 360,425,063 44.09%
BBB!/Baa” 9,683,654 0.90% 7,197,849 0.88%
NR #5745 15,189,928 1.41% - -
Total A%f 94.92% 87.16%
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8 Financial risk management (continued)

(d) Credit and counterparty risk (continued)

Sub-Funds
AXES

BOCHK HK Dollar
Money Market Fund

PRERETERDEES

BOCHK Global
Bond Fund
hREERIREFES

BOCHK China
Income Fund
RREENERAES

BOCHK Hong Kong
Income Fund
FREBRENALS

137

Rating
RER

AAT/AR?
Al/A?
BBB!/Baa?

NR W 5F 4k

Total &5t

AAA!/Aaa?
AAl/AR?
Al/A?
BBB!/Baa*

Total &7f

AAA!/Aaa?
AAl/Aa?
Al/A2
BBB!/Baa’

Total A5t

AA!/Aa?
AY/A?

Total &%

MBMEME (8

8 MEBEMERE (M)

(d) FERHFHRER (&)

At 31st March 2011

At 31st March 2010

RZZ——5ZAM-B R-B-ZF=AM-B
HKD % of net asset HKD % of net asset
BT LHREEERDL BT EREEERDNL
- - 28,067,652 9.70%
30,006,298 10.79% 20,026,937 6.91%
5,004,200 1.80% 8,007,697 2.76%
5,005,500 1.80% — -
14.39% 19.37%
usb % of net asset usb % of net asset
Ey HREEERAL ES HEEEERDL
28,665,174 42.47% 29,389,117 45.99%
19,051,814 28.23% 18,129,647 28.37%
16,395,577 24.29% 11,418,121 17.87%
903,506 1.34% - -
96.33% 92.23%
HKD % of net asset HKD % of net asset
B HREEERAL BT HEEEERDL
15,191,363 7.06% - -
14,157,476 6.58% 30,375,382 14.10%
72,141,408 33.52% 53,971,320 25.05%
2,420,914 1.12% - -
48.28% 39.15%
HKD % of net asset HKD % of net asset
B HREEERSL BT EEEEERDL
8,100,837 13.96% 11,790,028 19.47%
13,505,706 23.28% 11,972,242 19.78%
37.24% 39.25%
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8 Financial risk management (continued)

(d) Credit and counterparty risk (continued)

MBHRMEE (5

8 MEEMERE (M)
(d) FERYFHRAR (&)

Sub-Funds Rating AUD % of net asset AUD % of net asset
A%ES FETR b HEEEERL B HEEEERDL
BOCHK Australia AAAY/Aaa? 1,512,445 11.93% 4,046,580 21.51%
Income Fund AAT/AR? 2,523,190 19.90% 5,012,820 26.65%
REEERNUAES AY/A? 4,508,595 35.56% 4,284,902 22.78%
Total &3f 67.39% 70.94%

GBP % of net asset GBP % of net asset

xE HREEERSL =B LEEEERDL

BOCHK Sterling AAAT/Aaa? 203,638 20.47% 310,542 19.74%
Income Fund AA!/Aa? - - 405,096 25.75%
PREERGUAES AY/A? - - 97,835 6.22%
Total &% 20.47% 51.71%

!Standard and Poor’s
2Moody'’s

All transactions in listed securities are settled/paid
for upon delivery using approved brokers. The risk of
default is considered minimal, as delivery of securities
is only made once the broker has received payment.
Payment is made on a purchase once the securities
have been received by the broker. The trade will fail
if either party fails to meet its obligation.

For fund of funds, credit risk primarily arises from
investments in the underlying fund. Credit risk also
arises from cash and cash equivalents held with
financial institutions. Credit risk arises from the
underlying fund’s ability to realise its investments to
meet any investments made by the Fund. This risk is
measured by reference to the available net assets in
the underlying fund.

LR

B L TSR 51 BBERENEL
RRNELEE TR - RTERE AR
RIGRNES - FIARHRREE - B
ABFH AN E LR EBIE AR AT o
EERA-—ATREBRTHAL  X5EE
R e

ERNFEES  FEEARIERANE
WTEESNRE - FERBRKRA
MBS ENREIREEE 5
ERRREBERTEESEEHENS
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Financial risk management (continued)

(d) Credit and counterparty risk (continued)

MBMEME (8

8 MEBEMERE ()

The Sub-Funds’ financial assets which are potentially
subject to concentrations of counterparty risk consist
principally of bank deposits, assets held with the
custodian and investments in ELIs. The table below
summarises the credit rating of banks and custodians
in which the Sub-Funds’ assets are held and also the

credit rating of the issuer of ELIs as at 31st
2011 and 2010.

As at 31st March 2011 R=F——&FE=A#—

BOCHK Hong Kong Equity Fund
PREBEEREES

Banks #R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
The Bank of New York Mellon

BOCHK Hong Kong Dollar Income Fund
PREBETRAES

Banks #R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
The Bank of New York Mellon

March

B

Amount
+8
HKD
BT

15,041,199
4,542,607

897,233,146
Amount
&8

HKD
BT

25,070,301
9,226,467

1,021,451,297

(d) FERHUFHRER (&)

DRELNHBAETERERITH
R MEEARANAENERTH
DRAEGRA  REAERIUT S
ARETOEEYS - TRIBIE=
T —FR-F-FF=AM—F
#EH T ESAENRITHNEEALD
T AR DA PR T VTR R BT T

Source of

Credit rating credit rating
FER EETREE

P-1 Moody'’s 123

p-1 Moody’s 723t

P-1 Moody'’s #2:#

Source of

Credit rating credit rating
FEFR FETREE

P-1 Moody'’s 72

P-1 Moody'’s #2i#

P-1 Moody'’s 123
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8 Financial risk management (continued)

(d) Credit and counterparty risk (continued)

MBHRMEE (5

8 MEEMERE (M)

As at 31st March 2011 (continued) R=Z——F=AM—H (&)

BOCHK Hong Kong Dollar Money Market Fund

PEREBBLIENTEES

Banks $R1T

Bank of China

The Bank of New York Mellon

Chiyu Banking Corporation Ltd

China Construction Bank

Industrial and Commercial Bank of China
Nanyang Commercial Bank

RBC Dexia

Custodian sEE A
The Bank of New York Mellon

BOCHK Global Equity Fund
PHREBRRREES

Banks R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
The Bank of New York Mellon

Amount
x|
HKD
BT

2,514,297

24,000
50,004,363
55,169,871
55,330,660
50,023,230
25,000,000

40,015,998
Amount
S8

usbD
ESH

224,761
2,010,376

55,980,520

Credit rating
EETR

P-1
P-1
P-1
P-1

P-1

A-1+

P-1

Credit rating
EER

P-1
P-1

P-1

(d) FERYFHRR (&)

Source of
credit rating
EEFTRSE

Moody’s 723
Moody'’s #2:#
Moody’s 723
Moody’s 2
Moody'’s #2:#
Moody’s 723t

S&P 1EAELH

Moody'’s #2:#

Source of
credit rating
FEFREE

Moody's 72t
Moody’s 723t

Moody’s 723t
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(d) Credit and counterparty risk (continued) (d) GERHFFRKR (&)

As at 31st March 2011 (continued) R=—Z——F=AM—H8 (&)

BOCHK US Dollar Money Market Fund

PREBETEWTHES
Amount

x| Source of

USD Credit rating credit rating

EH EEFR EETRHE
Banks R1T
Bank of China 18,688 P-1 Moody'’s 2
Bank of Communications 1,000,000 P-1 Moody'’s 23
China Construction Bank 3,013,776 P-1 Moody'’s 23
Chiyu Banking Corporation Ltd 2,300,000 P-1 Moody'’s 2
Industrial and Commercial Bank of China 2,508,097 P-1 Moody'’s 12
Nanyang Commercial Bank, Limited 2,005,812 P-1 Moody'’s 2
RBC Dexia 1,300,096 A-1+ S&P 1ZELER
The Bank of New York Mellon 29,587 P-1 Moody'’s 23
Oversea-Chinese Banking Corporation Ltd. 1,000,561 P-1 Moody'’s 23
BOCHK China Equity Fund
PREEBTFEREES

Amount

x| Source of

HKD Credit rating credit rating

BT EER EETRHE
Banks #R1T
Bank of China 8,996,746 P-1 Moody'’s 2
The Bank of New York Mellon 33,962,212 P-1 Moody'’s #2i#
Custodian sEE A
The Bank of New York Mellon 4,442,167,263 P-1 Moody'’s 123
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Financial risk management (continued)

(d) Credit and counterparty risk (continued)

BOCHK Global Bond Fund
FIREBBRESES

Banks R1T
Bank of China
The Bank of New York Mellon

Custodian sEEA
The Bank of New York Mellon

BOCHK Asia Pacific Equity Fund
PREBTAREES

Banks #R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
The Bank of New York Mellon

BOCHK Aggressive Growth Fund
PREBENERES

Banks R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
BOCI-Prudential Trustee Limited

MBHRMEE (5

8

Amount
&8
usbD
ESH

911,137
1,500,385

65,016,071

Amount
&8
usbD
ESH

350,184
785,267

74,138,067

Amount

]

usb
ES

987,607
526,256

36,441,436

MEmBEER ()

(d) FERYFHRR (&)
As at 31st March 2011 (continued) R=—ZE——E=AM—8 (&)

Credit rating
FER

'IU'U
(R

P-1

Credit rating
EER

(SN

Credit rating
FEIR

'IU'U
(SN

Source of
credit rating

Moody’s 723
Moody'’s #2i#

Moody'’s #2if

Source of
credit rating
EEFREE

Moody’s 723t
Moody’s 723t

Moody’s 723

Source of
credit rating
EEFREE

Moody'’s #2:#
Moody’s 723t

Moody’s 723t
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Financial risk management (continued)

(d) Credit and counterparty risk (continued)

BOCHK Balanced Growth Fund
PREBYEHERES

Banks #R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
BOCI-Prudential Trustee Limited

BOCHK Conservative Growth Fund
FREBRIERES

Banks #R1T
Bank of China
The Bank of New York Mellon

Custodian sEEA
BOCI-Prudential Trustee Limited

BOCHK China Income Fund
FEREBHERAES

Banks R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
The Bank of New York Mellon

MBMEME (8

8

Amount
x|
usb
ESH

1,934,125
1,022,465

31,163,963

Amount
&8
usbD
ESH

707,310
1,406,303

10,215,074

Amount

]

HKD
B

2,182,493
220,003

211,445,108

MEmBEE ()

(d) FERYFHRKR (M)
As at 31st March 2011 (continued) R=ZE——E=A#M—8 (&)

Credit rating
FEMR

'IU'U
(R

P-1

Credit rating
FER

(S

Credit rating
FER

'IU'U
(S

Source of
credit rating

Moody's 723
Moody'’s 72i#

Moody'’s #2if

Source of
credit rating
EEFREE

Moody'’s #2:d
Moody's 723t

Moody's 723

Source of
credit rating
EEFREE

Moody'’s #2:#
Moody’s 2

Moody’s 723t
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Financial risk management (continued)

(d) Credit and counterparty risk (continued)

BOCHK China Golden Dragon Fund
FREEFESEES

Banks #R1T
Bank of China
The Bank of New York Mellon

Custodian sEEA
BOCI-Prudential Trustee Limited
The Bank of New York Mellon
UBS

BOCHK Hong Kong Income Fund
HEEBEEUAES

Banks #R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
The Bank of New York Mellon

BOCHK Japan Equity Fund
FEREBALAREES

Banks R1T
Bank of China
The Bank of New York Mellon

Custodian & A
The Bank of New York Mellon

MBHRMEE (5

8

Amount
&8
HKD
BT

3,847,581
16,312,500

76,110,425
2,055,263,496
154,690,985

Amount
&8
HKD
BT

5,240,858
3,815,348

48,646,307

Amount

%]

usb
S

72,588
365,075

17,725,605

MEmBEER ()

(d) FEREFHRERR (8)
As at 31st March 2011 (continued) R=Z——E=AM—8 (&)

Credit rating
EEIR

>0
==

Credit rating
EEFIR

'IU'U
(SN

P-1

Credit rating
FEFR

Source of
credit rating
EEFREE

Moody'’s #2id
Moody'’s #2if

Moody’s 2
Moody'’s 72:#
S&P IRELH

Source of
credit rating
EEFREE

Moody'’s #2:d
Moody'’s #2if

Moody’s 723t

Source of
credit rating
FEAREE

Moody'’s 2i#
Moody’s 723

Moody'’s 72id
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Financial risk management (continued)

(d) Credit and counterparty risk (continued)

BOCHK Australia Income Fund

HEEBRMUAES

Banks #R1T

Bank of China

The Bank of New York Mellon
National Australia Bank

Custodian & A
The Bank of New York Mellon

BOCHK Sterling Income Fund

PEEBRFUAES

Banks R1T

Bank of China

The Bank of New York Mellon
National Australia Bank

Custodian sEE A
The Bank of New York Mellon

BOCHK Asia Pacific Equity Income Fund

PREEDARZUAES

Banks R1T
Bank of China
The Bank of New York Mellon

Custodian & A
The Bank of New York Mellon

MBMEME (8

8

Amount
&8
AUD
BT

15,180
445,645
1,000,248

11,133,885

Amount
=8
GBP
ES

9,625
139,571
600,379

203,638

Amount

2]

usb
S

62,267
166,617

7,346,280

MEmBEE ()

(d) FEREFHRR (F)
As at 31st March 2011 (continued) R=—Z——F=AM—H8 (&)

Credit rating
EEIR

'U'IU'U
(S

Credit rating
fEETA

'U'IU'U
(S

P-1

Credit rating
SRR

Source of
credit rating
EEFREE

Moody'’s 72:d
Moody'’s #2if
Moody’s 723t

Moody'’s #2:#

Source of
credit rating

Moody’s 723
Moody'’s #2:d
Moody'’s 2if

Moody’s 723t

Source of
credit rating
FEREE

Moody'’s #2:#
Moody's 723

Moody'’s 72:d
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8 Financial risk management (continued)

(d) Credit and counterparty risk (continued)

BOCHK Asia Pacific Property Fund
FREBTAEHEES

Banks #R1T
Bank of China
The Bank of New York Mellon

Custodian sEEA
The Bank of New York Mellon

BOCHK China Consumption Growth Fund
TREETHERHEES

Banks R1T
Bank of China
The Bank of New York Mellon

Custodian sZEE A
The Bank of New York Mellon

As at 31st March 2010 R=Z—ZF=AM—H

BOCHK Hong Kong Equity Fund
TREBEEREES

Banks R1T
Bank of China
The Bank of New York Mellon

Custodian & A
The Bank of New York Mellon

g 3

8

Amount
&8
usbD
ESH

1,297
85,391

2,283,438

Amount
+8
HKD
BT

5,707,930
5,412,789

122,848,314

Amount
£
HKD
BT

5,885,860
9,444,629

726,889,344

BRINE (8)

MEmBEER ()

(d) FEREFHRERR (8)
As at 31st March 2011 (continued) R=Z——E=AM—8 (&)

Credit rating
EEIR

(S

P-1

Credit rating
FEIR

Credit rating
EER

'IU'U

Source of
credit rating
EEFREE

Moody'’s 72:d
Moody'’s #2if

Moody’s 2

Source of
credit rating
EEFRSE

Moody'’s #2:#
Moody’s 723

Moody’s 723

Source of
credit rating
FEREE

Moody'’s #2:#
Moody’s 723

Moody'’s 72:d
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Financial risk management (continued)

(d) Credit and counterparty risk (continued)

MBMEME (8

8 MEBEMERE (M)
(d) FERHFHRAR (&)

As at 31st March 2010 (continued) R=—ZE—ZE=AM—18 (&)

BOCHK Hong Kong Dollar Income Fund

FIREBETURAES
Amount
X
HKD
BT
Banks R1T
Bank of China 57,406,645
The Bank of New York Mellon 38,176,008
Custodian sE& A
The Bank of New York Mellon 712,568,909
BOCHK Hong Kong Dollar Money Market Fund
PREBEBTEBHSEES
Amount
S8
HKD
BT
Banks R1T
Bank of China 1,847,564
Bank of Communications 15,000,000
Chiyu Banking Corporation Ltd 25,004,987
China Construction Bank 45,008,945
The Bank of New York Mellon 11,639,018
Royal Bank of Scotland 10,077,686
RBC Dexia 30,025,821
Industrial and Commercial Bank of China 40,242,415
Nanyang Commercial Bank 35,003,260
Oversea-Chinese Banking Corporation Ltd. 20,000,000
Custodian sEEA
The Bank of New York Mellon 56,102,286

Credit rating
FEFIR

P-1
P-1

P-1

Credit rating
EER

P-1
P-2
P-1
P-1
P-1
P-1

A-1+
P-1
P-1
P-1

Source of
credit rating

FEREE

Moody's 723
Moody's 723t

Moody'’s 72:#

Source of
credit rating
EEFRBE

Moody’s 2
Moody'’s 72:#
Moody’s 72
Moody'’s #2:#
Moody's 723t
Moody's 723t
S&P EHEER
Moody'’s 2
Moody'’s #2:#
Moody's 723t

Moody'’s #2if
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PIREEREES
NOTES TO THE FINANCIAL STATEMENTS B mRERMTE (F)
(continued)
8 Financial risk management (continued) 8 HBEMEE (#)
(d) Credit and counterparty risk (continued) (d) GERHFFRKR (H&)

As at 31st March 2010 (continued) R—ZE—ZE=AM—18 (&)

BOCHK Global Equity Fund

FIREBRRREES
Amount

x| Source of

USD Credit rating credit rating

EH EEFR EEFTREE
Banks $R1T
Bank of China 171,167 P-1 Moody'’s 72
The Bank of New York Mellon 610,652 P-1 Moody'’s 23
Custodian sEE A
The Bank of New York Mellon 34,557,816 P-1 Moody’s 123
BOCI-Prudential Trustee Limited 3,131,393 P-1 Moody'’s 2
BOCHK US Dollar Money Market Fund
PREBETEWTHEES

Amount

&8 Source of

USD Credit rating credit rating

E EEFIR EETREE
Banks #R1T
Bank of China 204,251 P-1 Moody'’s #2ii
Bank of Communication 2,000,000 P-2 Moody'’s 2
China Construction Bank 2,000,000 P-1 Moody'’s 2
Chiyu Banking Corporation Ltd 1,802,046 P-1 Moody's 23
Industrial and Commercial Bank of China 2,004,366 P-1 Moody'’s 23
Nanyang Commercial Bank, Limited 2,500,809 P-1 Moody'’s 72:d
National Australia Bank 501,679 P-1 Moody'’s 2
RBC Dexia 506,161 A-1+ S&P 1FAELER
Royal Bank of Scotland 850,054 P-1 Moody'’s 2
The Bank of New York Mellon 23,472 P-1 Moody'’s #2if
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Financial risk management (continued) 8

(d) Credit and counterparty risk (continued)

BOCHK China Equity Fund

PREBHFEREES
Amount
X
HKD
BT
Banks #R1T
Bank of China 3,501,306
The Bank of New York Mellon 10,630,039
Custodian sZEE A
The Bank of New York Mellon 3,633,443,263
BOCHK Global Bond Fund
FEREBRRESES
Amount
Xl
usD
EH
Banks iR1T
Bank of China 574,741
The Bank of New York Mellon 3,140,508
Custodian sEE A
The Bank of New York Mellon 58,936,885
BOCHK Asia Pacific Equity Fund
FIREBTAREES
Amount
k=]
usD
EH
Banks R1T
Bank of China 61,642
The Bank of New York Mellon 1,222,271
Custodian sE& A
The Bank of New York Mellon 63,423,191

MBMEME (8

MEmBEE ()

(d) FEREFIRAR (&)
As at 31st March 2010 (continued) R=—Z—ZFF=AM—8 (@)

Credit rating
EEIR

'IU'U
(S

P-1

Credit rating
FEIR

(S

Credit rating
TR

U U
(R

Source of
credit rating
EEFREE

Moody'’s #2:d
Moody's 723t

Moody’s 72

Source of
credit rating
EEFREE

Moody'’s 72:#
Moody’s 2

Moody’s 723

Source of
credit rating
FETREE

Moody'’s #2i#
Moody'’s 72

Moody'’s 72:#
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8 Financial risk management (continued)

(d) Credit and counterparty risk (continued)

BOCHK Aggressive Growth Fund
PREBERERES

Banks R1T
Bank of China
The Bank of New York Mellon

Custodian sEEA
BOCI-Prudential Trustee Limited

BOCHK Balanced Growth Fund
PREBYEHEERES

Banks #R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
BOCI-Prudential Trustee Limited

BOCHK Conservative Growth Fund
FEREBRTERES

Banks R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
BOCI-Prudential Trustee Limited

MBHRMEE (5

8

Amount
&8
usbD
ESH

1,142,274
504,467

29,668,157

Amount
&8
usbD
ESH

922,231
521,123

26,076,929

Amount

]

usb
ES

1,236,222
813,827

8,204,119

MEmBEER ()

(d) FERYFHRR (&)
As at 31st March 2010 (continued) R=—ZE—ZE=AM—18 (&)

Credit rating
FER

'IU'U
(R

P-1

Credit rating
EER

(SN

Credit rating
FEIR

'IU'U
(SN

Source of
credit rating

Moody’s 723
Moody'’s #2:#

Moody'’s #2if

Source of
credit rating
EEFREE

Moody’s 723t
Moody’s 723t

Moody's 723

Source of
credit rating
EEFREE

Moody'’s #2:#
Moody’s 723t

Moody’s 723t
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Financial risk management (continued)

(d) Credit and counterparty risk (continued)

BOCHK China Income Fund
FIREBHERARES

Banks #R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
The Bank of New York Mellon

BOCHK China Golden Dragon Fund
PREBTESEES

Banks #R1T
Bank of China
The Bank of New York Mellon

Custodian sEEA
The Bank of New York Mellon
UBS

BOCHK Hong Kong Income Fund
FIREBEBUAES

Banks R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
The Bank of New York Mellon

MBMEME (8

8

Amount
x|
HKD
BT

4,765,540
33,289,252

159,149,482

Amount
&8
HKD
BT

6,257,434
38,863,905

2,052,050,590
158,532,322

Amount
k]
HKD
BT

2,954,231
6,294,737

50,520,352

MEmBEE ()

(d) FERYFHRKR (M)
As at 31st March 2010 (continued) R=—ZE—ZE=AM—18 (&)

Credit rating
FEMR

'IU'U
(R

P-1

Credit rating
FER

(S

)I>'U
(S

Credit rating
SER

(S

Source of
credit rating

Moody's 723
Moody'’s i2i#

Moody'’s #2if

Source of
credit rating
EEFREE

Moody'’s 72:d
Moody's 723t

Moody’s 723
S&P ZELH

Source of
credit rating
EEREE

Moody’s 72
Moody'’s 72:#

Moody'’s #2:#



BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS

(continued)

8

Financial risk management (continued)

(d) Credit and counterparty risk (continued)

BOCHK Japan Equity Fund
FIREBALAREES

Banks R1T
Bank of China
The Bank of New York Mellon

Custodian sEEA
The Bank of New York Mellon

BOCHK Australia Income Fund
FREBRNIAES

Banks #R1T

Bank of China

The Bank of New York Mellon
National Australia Bank

Custodian 5tE A
The Bank of New York Mellon

BOCHK Sterling Income Fund
FIREBREWAES

Banks 1T

Bank of China

The Bank of New York Mellon
National Australia Bank

Custodian sEE A
The Bank of New York Mellon

MBHRMEE (5

8

Amount
&8
usbD
ESH

83,945
181,521

12,813,295

Amount
&8
AUD
BT

20,061
1,118,557
500,372

17,084,299

Amount
k]
GBP
HEE

62,348
289,500
400,090

813,473

MEmBEER (M)

(d) FERYFHRR (&)
As at 31st March 2010 (continued) R=—ZE—ZE=AM—18 (&)

Credit rating
FER

'IU'U
(R

P-1

Credit rating
FEIR

'U'IU'U
(S

P-1

Credit rating
SRR

'U'IU'U
(S

P-1

Source of
credit rating

Moody’s 723
Moody'’s #2:#

Moody'’s #2if

Source of
credit rating
EEFREE

Moody’s 723t
Moody’s 723t
Moody’s 23t

Moody'’s #2id

Source of
credit rating
EETREE

Moody’s 723t
Moody'’s 72:d
Moody’s 2

Moody’s 723
152



BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8

153

Financial risk management (continued)

(d) Credit and counterparty risk (continued)

BOCHK Asia Pacific Equity Income Fund
FIREBTARERAES

Banks #R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
The Bank of New York Mellon

BOCHK Asia Pacific Property Fund
FEREBTARMERES

Banks R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
The Bank of New York Mellon

BOCHK China Consumption Growth Fund
PREBTHEREEES

Banks R1T
Bank of China
The Bank of New York Mellon

Custodian sEE A
The Bank of New York Mellon

MBMEME (8

8

Amount
=8
usbD
EV

23,356
433,214

6,416,080

Amount
8
usb
ES

2,285
23,354

3,313,779

Amount
S8
HK$
BT

990,200
821,941

38,198,535

MEmBEE ()

(d) FERYFHRKR (M)
As at 31st March 2010 (continued) R=—ZE—ZE=AM—18 (&)

Credit rating
8K

P-1

Credit rating
TR

P-1
P-1

P-1

Credit rating
EEIR

P-1
P-1

P-1

Source of
credit rating

Moody'’s 72:#
Moody'’s #2if

Moody'’s #2:#

Source of
credit rating
EEFTREE

Moody'’s #2i#
Moody'’s #2:#

Moody'’s #2if

Source of
credit rating

Moody'’s #2if
Moody'’s 72i#

Moody'’s #2if
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8 Financial risk management (continued)

(d) Credit and counterparty risk (continued)

The maximum exposure to credit risk at year end is
the carrying amount of each financial asset as shown
on the statement of net assets. None of the assets is
impaired nor past due but not impaired.

(e) Fair value estimation

A financial instrument is regarded as quoted in an
active market if quoted prices are readily and regularly
available from an exchange, dealer, broker, industry
group, pricing service, or regulatory agency, and those
prices represent actual and regularly occurring market
transactions on an arm’s length basis.

The fair value of financial assets that are not traded
in an active market is determined by using valuation
techniques. The Fund uses a variety of methods and
makes assumptions that are based on market
conditions existing at each year end date. Valuation
techniques used for non-standardised financial
instruments include the use of valuation techniques
commonly used by market participants making the
maximum use of market inputs and relying as little
as possible on entity-specific inputs.

The carrying value less impairment provision of other
receivables and payables are assumed to approximate
their fair values. The fair value of financial liabilities
for disclosure purposes is estimated by discounting
the future contractual cash flows at the current market
interest rate that is available to the Fund for similar
financial instruments.

HKFRS 7 requires the Fund to classify fair value
measurements using a fair value hierarchy that
reflects the significance of the inputs used in making
the measurements. The fair value hierarchy has the
following levels:

MBHRMEE (5

8 MEEMEE (M)

(d)

(e)

FERHFIAR (&)

FRIFENRSEERBRAFEER
RSBV BEENIRAE - WEE
ERESEHEENARE -

AT B

RERTAZ ®REESEEHHRS
B~ X5 ~ BN TTRER - TE
R REERBRM - ARERRER
REFHBRRAFTRIETZTER
% BIARERERTISHREZ SRT
Ao

RESERGER - AEELIFEE
BMERXSMBEENLTE FES
AREEFHATSERRASEDEN
TEHIRER o ERMANIFRE NS
BTE HEheEEmms2astsn
EfEERM - RAREMFATEN2
R BRI KE IR RNSE -

Lt M R R JE A W 2 IR TET ELBURL
ERERENTERS - stEEEHN
7 BBAEZ ATFERAESREU
SRTAMSRITMEFXFTERRE
WBREBMELEET -

ERPBMELERN 7 REFESRAR
FEEEEATFEFESHR UK
BUELFIBRAZBNERN - XTE
STEEHIZORNT
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Financial risk management (continued)

(e) Fair value estimation (continued)

e Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

e Inputs other than quoted prices included within
level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly
(that is, derived from prices) (level 2).

e Inputs for the asset or liability that are not based
on observable market data (that is, unobservable
inputs) (level 3).

The level in the fair value hierarchy within which the
fair value measurement is categorised in its entirety
is determined on the basis of the lowest level input
that is significant to the fair value measurement in
its entirety. For this purpose, the significance of an
input is assessed against the fair value measurement
in its entirety. If a fair value measurement uses
observable inputs that require significant adjustment
based on unobservable inputs, that measurement is
a level 3 measurement. Assessing the significance of
a particular input to the fair value measurement in
its entirety requires judgement, considering factors
specific to the asset or liability.

The determination of what constitutes ‘observable’
requires significant judgement by the Fund. The Fund
considers observable data to be that market data that
is readily available, regularly distributed or updated,
reliable and verifiable, not proprietary, and provided
by independent sources that are actively involved in
the relevant market.

The following table analyses within the fair value
hierarchy the Fund’s financial assets and liabilities
(by class) measured at fair value at 31st March 2011
and 2010:

MBMEME (8

8 MEBEMERE (M)
(e) DPEME (&)

c MREEXAREERTISNER
B (REHE) (B—R) -

s BRITF-—RMBEMNKRESN &
EMEBENABEELMMEA - 7]
REE (BIPINER) siEE (B

REER) (F=&) -

o BEMABRIIFEEBENVERTS
Zipmm A (AN BRERA) (5
=8 -

RFEEBEAFEFERBETHNSD
BNERSATEFEREMEMAE
EANBRESRBAMETE Bt
FHBAZEZEIREREATE
FTEME - MATEAEMFEHER
BWARZEAFE  MEAFBENE
RIEATBERA - BIZFEINAE 3
@ BEX-—BAHQFEFEER
MECEZUTEHE  TEREE
MBEZHERE -

AERE [FEE] FEAEENEX
HE - AESRBUBRBBIERS
SOEBRR AR TSR 2 RIRFT R
WATENEE TS - EMDFHEH - T
EMAEE  TEEANTSEE -

TRATALSHBAERAR (5%
) B-P——ER-T-TE=AN
—BEEHATE -
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8 Financial risk management (continued)

MBHRMEE (5

8 MEEMERE (M)

At 31st March 2011 R=Z——F=A#—H
Assets EE
Financial assets held for trading:
FHEEENRBEE
— Listed/Quoted debt securities
bR EBES -

1,021,451,297

(e) Fair value estimation (continued) (e) AREME (&)
BOCHK Hong Kong Equity Fund
TREBEERZES
Level 1 Level 2 Level 3 Total
E—% et 1 =R st
HKD HKD HKD HKD
BT B BT BT
At 31st March 2011 R=Z——F=A#—A
Assets ¥E
Financial assets held for trading:
FIFERNINEEE
— Listed equities EE 885,734,066 - - 885,734,066
— Collective investment schemes
BEREEE 11,499,080 — — 11,499,080
Total financial assets I EEHAE 897,233,146 - — 897,233,146
At 31st March 2010 R=Z—-ZF=A#—A
Assets EE
Financial assets held for trading:
FHEEENRBEE
— Listed equities FiRE 721,293,584 — — 721,293,584
— Collective investment schemes
HBEREHRE 5,595,760 — — 5,595,760
Total financial assets M & EAE 726,889,344 - - 726,889,344
BOCHK Hong Kong Dollar Income Fund
TREBETERTEES
Level 1 Level 2 Level 3 Total
e -t 13 et @t
HKD HKD HKD HKD
BT BT BT BT

1,021,451,297

Total financial assets S EELEE -

1,021,451,297

1,021,451,297

At 31st March 2010 R=Z—ZF=A#—A
Assets &E
Financial assets held for trading:

BIEEENIEEE
— Listed/Quoted debt securities
/BN ERE S — 712,568,910 — 712,568,910
Total financial assets M &EEAEE - 712,568,910 - 712,568,910
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Financial risk management (continued)

MBMEME (8

8 MEBEMERE (M)

(e) Fair value estimation (continued) (e) DFEMRF (&)
BOCHK Hong Kong Dollar Money Market Fund
TREBETERTEES
Level 1 Level 2 Level 3 Total
e -t 1 EZR st
HKD HKD HKD HKD
BT BT BT BT
At 31st March 2011 R=Z——F=A#—H
Assets BE
Financial assets held for trading:
FFERNIMEEE
— Listed/Quoted debt securities
LB ESES - 40,015,998 - 40,015,998
Total financial assets M & EAEE - 40,015,998 - 40,015,998
At 31st March 2010 R=Z—ZF=A#—A
Assets &E
Financial assets held for trading:
FHIEEBNIBERE
— Listed/Quoted debt securities
R ERES - 56,102,286 - 56,102,286
Total financial assets M &EHAE - 56,102,286 - 56,102,286
BOCHK Global Equity Fund
TREBRIRRES
Level 1 Level 2 Level 3 Total
E—R -t 1 B=ZR st
uUsD usb uUsD usb
EVH ESH EVH EY
At 31st March 2011 R=Z——F=A#—A
Assets &E
Financial assets held for trading:
FBIEEENIBEEE
— Depositary receipt BiLEH 297,698 — — 297,698
— Listed equities Az 52,808,647 — - 52,808,647
— Collective investment schemes
BERBEE 1,771,883 1,102,292 — 2,874,175
Total financial assets M &EELE 54,878,228 1,102,292 - 55,980,520
At 31st March 2010 R=Z—ZF=A#—A
Assets BE
Financial assets held for trading:
FHIEEBNABEE
— Stock rights 72 1# - 124 - 124
— Warrants A& #E - 158 - 158
— Listed equities FilkE 31,385,456 — — 31,385,456
— Collective investment schemes
BERBEL 3,272,078 3,031,393 — 6,303,471
Total financial assets I EE#E 34,657,534 3,031,675 — 37,689,209
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8 Financial risk management (continued)
(e) Fair value estimation (continued)

BOCHK China Equity Fund

MBHRMEE (5

8 MEEMERE (M)

(e) AFEMGE

Level 2
EZR
HKD
B

()

Level 3
BE=ZR
HKD
BT

Total
st
HKD
BT

4,442,167,263

4,442,167,263

3,633,443,263

TREBTEREES
Level 1
E—R
HKD
BT
At 31st March 2011 R=F——F=A#—H
Assets &E
Financial assets held for trading:
BIEEBNABEE
— Listed equities A% 4,442,167,263
Total financial assets fEEMAE 4,442,167,263
At 31st March 2010 R=Z—ZF=A#—H
Assets EE
Financial assets held for trading:
FFEENIMEEE
— Listed equities k= 3,633,443,263
Total financial assets M & EAEE 3,633,443,263

3,633,443,263
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Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK Global Bond Fund
PREBRRESES

At 31st March 2011 R=Z2——F=ZA#—B

Assets &E
Financial assets held for trading:
RIFEENIEEE
— Listed/Quoted debt securities
R ERE S

Total financial assets B & E®A%E

Liabilities & &
Financial liabilities held for trading:
FHEEENABEE
— Foreign currency forward contracts
REINERK

Total financial assets & EHAE

At 31st March 2010 R=Z—2F=A#—B

Assets EE
Financial assets held for trading:
FHIEEENRBEE
— Foreign currency forward contracts
EHINERR
— Listed/Quoted debt securities
7B ERES

Total financial assets B4 &4

Liabilities &f&
Financial liabilities held for trading:
HEEBENRBAR
— Foreign currency forward contracts
EHINES L

Total financial liabilities P& &4

MBMEME (8

8 MEBEMERE (M)
(e) DPEME (&)

Level 1 Level 2 Level 3 Total
E—R EZR E=R #st
usb usbD usbD usb
EVH ESH EVH EY
— 65,016,071 — 65,016,071

— 65,016,071 — 65,016,071

— 578,226 - 578,226

— 578,226 — 578,226

— 411,901 — 411,901

— 58,936,885 — 58,936,885

- 59,348,786 - 59,348,786

— 104,435 — 104,435

- 104,435 - 104,435
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NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK Asia Pacific Equity Fund

MBHRMEE (5

8 MEEMERE (M)
(e) DPEME (&)

PREBLTARZES
Level 1 Level 2 Level 3 Total
E—R et E=ZR st
UsD usb uUsD usb
ES ES ES ES
At 31st March 2011 R=Z——F=A#—A
Assets &E
Financial assets held for trading:
FEEENRBEE
— Listed equities FfzE 74,138,067 — — 74,138,067
Total financial assets M EELE 74,138,067 — — 74,138,067
At 31st March 2010 R=—Z—ZFF=A#—H
Assets EE
Financial assets held for trading:
BIEEENABEE
— Listed equities iz 63,423,191 - — 63,423,191
Total financial assets Ji&E#E 63,423,191 — - 63,423,191
BOCHK Aggressive Growth Fund
PREBENERES
Level 1 Level 2 Level 3 Total
E—% et 1 =R @t
usb usbD usb usb
ES ES EFH ESH
At 31st March 2011 R=Z——F=A#—H
Assets EE
Financial assets held for trading:
BIEEBNABEE
— Collective investment schemes
BEREEE - 36,441,436 — 36,441,436
Total financial assets 1§ EE#E - 36,441,436 - 36,441,436
At 31st March 2010 R=—Z—ZF=A#—H
Assets EE
Financial assets held for trading:
BIFEENITEEE
— Collective investment schemes
BEREHEE — 29,668,157 — 29,668,157
Total financial assets #1#&E®AHE - 29,668,157 - 29,668,157
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Financial risk management (continued)

MBMEME (8

8 MEBEMERE (M)

(e) Fair value estimation (continued) (e) DFEMKF (B&)
BOCHK Balanced Growth Fund
TREBYERRES
Level 1 Level 2 Level 3 Total
E—R -t 1 E=ZR st
UsD usb UsD usD
ES ES ES ES
At 31st March 2011 R=Z——F=A#—H
Assets EE
Financial assets held for trading:
BIEEBNABEE
— Collective investment schemes
BEREEE — 31,163,963 — 31,163,963
Total financial assets J&E#E - 31,163,963 - 31,163,963
At 31st March 2010 R=Z—ZF=A#—A
Assets &&E
Financial assets held for trading:
FEEENRBEE
— Collective investment schemes
BEREBEE — 26,076,929 — 26,076,929
Total financial assets M &EEHEE - 26,076,929 - 26,076,929
BOCHK Conservative Growth Fund
PREBRTERES
Level 1 Level 2 Level 3 Total
E—% - pat 1 E=R st
uUsb usbD uUsb usb
EVH ESH EVH EY
At 31st March 2011 R=F——F=A#—H
Assets &E
Financial assets held for trading:
FFERNIMEEE
— Collective investment schemes
BERBEL - 10,215,074 - 10,215,074
Total financial assets f & EMAE - 10,215,074 - 10,215,074
At 31st March 2010 R=F—-ZF=AM—R
Assets EE
Financial assets held for trading:
HIEEENITBEE
— Collective investment schemes
BEREHRE — 8,204,119 — 8,204,119
Total financial assets M &EHAE - 8,204,119 - 8,204,119




BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

MBHRMEE (5

8 MEEMERE (M)

(e) Fair value estimation (continued) (e) DFEMKF (&)
BOCHK China Income Fund
FREBFERAES
Level 1 Level 2 Level 3 Total
E—R St BE=ZR st
HKD HKD HKD HKD
BT B BT BT
At 31st March 2011 R=F——F=A#—H
Assets &E
Financial assets held for trading:
BIEEBNABEE
— Listed equities Eifk3 91,926,148 - - 91,926,148
— Listed/Quoted debt securities
Nanyg: i iiree — 103,911,160 — 103,911,160
— Collective investment schemes
HBERERE 15,607,800 — — 15,607,800
Total financial assets Bt & &8 107,533,948 103,911,160 — 211,445,108
At 31st March 2010 R=Z—ZF=A#—A
Assets &E
Financial assets held for trading:
BEEENANBEE
— Listed equities A% 74,802,780 - - 74,802,780
— Listed/Quoted debt securities
LB ERES - 84,346,702 - 84,346,702
Total financial assets B EEHAE 74,802,780 84,346,702 — 159,149,482
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Financial risk management (continued)

MBMEME (8

8 MEBEMERE (M)

(e) Fair value estimation (continued) (e) DFEMRF (&)
BOCHK Hong Kong Income Fund
TREBEBUAES
Level 1 Level 2 Level 3 Total
E—R ot 1 BE=ZR st
HKD HKD HKD HKD
BT B BT BT
At 31st March 2011 R=F——F=A#—H
Assets &E
Financial assets held for trading:
BIEEBNABEE
— Listed equities Az 25,724,634 — — 25,724,634
— Listed/Quoted debt securities
L e E R RS - 21,606,543 - 21,606,543
— Collective investment schemes
HEREHRE 1,315,130 — — 1,315,130
Total financial assets Bt &E 8% 27,039,764 21,606,543 — 48,646,307
At 31st March 2010 R=Z—ZF=A#—A
Assets &E
Financial assets held for trading:
BIFEENABEE
— Listed equities Az 26,758,082 - - 26,758,082
— Listed/Quoted debt securities
LB ERES - 23,762,270 - 23,762,270
Total financial assets M EEHAE 26,758,082 23,762,270 — 50,520,352




BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

8 Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK China Golden Dragon Fund

MBHRMEE (5

8 MEEMERE (M)
(e) AP EME (&)

TREEBTESEES
Level 1 Level 2 Level 3 Total
E—R et E=ZR st
HKD HKD HKD HKD
BT BT BT BT
At 31st March 2011 R—ZE——F=AM—H
Assets EE
Financial assets held for trading:
BEEENNBEE
— Equity-linked notes R Z# =i — 154,690,985 — 154,690,985
— Listed equities FifE 1,705,422,094 — — 1,705,422,094
— Collective investment schemes
BEREEA 349,841,402 76,110,425 — 425,951,827
Total financial assets 1§ EE#E 2,055,263,496 230,801,410 — 2,286,064,906
At 31st March 2010 R=Z—ZF=A#—H
Assets &E
Financial assets held for trading:
FIFERNIEEE
— Equity-linked notes fREZEMAZIE — 158,532,322 — 158,532,322
— Listed equities = 1,747,179,408 — — 1,747,179,408
— Collective investment schemes
BERERAE 304,871,182 — — 304,871,182
Total financial assets B & EH%E 2,052,050,590 158,532,322 — 2,210,582,912
BOCHK Japan Equity Fund
TREBAFTRRES
Level 1 Level 2 Level 3 Total
E—R -t E=ZR st
usb usbD usb usb
EV EY EV EYH
At 31st March 2011 R=Z——F=A#—H
Assets EE
Financial assets held for trading:
BEEENANBEE
— Listed equities iz 17,725,605 — — 17,725,605
Total financial assets M & EAEE 17,725,605 — - 17,725,605
At 31st March 2010 R=Z—ZF=A#—A
Assets &E
Financial assets held for trading:
FFEBENIEEE
— Listed equities FTIRE 12,813,295 - - 12,813,295
Total financial assets Ji&E#E 12,813,295 - - 12,813,295
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MBMEME (8

8 MEBEMERE (M)

(e) Fair value estimation (continued) (e) DFEMRF (&)
BOCHK Australia Income Fund
FREBRNUAES
Level 1 Level 2 Level 3 Total
E—R -t 1 EZR #st
AUD AUD AUD AUD
- R BT R
At 31st March 2011 R=F——F=A#—H
Assets BE
Financial assets held for trading:
FIFERNANBEEE
— Listed equities FilkE 2,538,285 — — 2,538,285
— Listed/Quoted debt securities
R ERE S — 8,544,230 - 8,544,230
— Collective investment schemes
BEREHRE 51,370 - - 51,370
Total financial assets B &ELE 2,589,655 8,544,230 - 11,133,885
At 31st March 2010 R=Z2—ZF=A#—8
Assets &E
Financial assets held for trading:
FIEERNIBEERE
— Listed equities Fifz= 3,559,097 - - 3,559,097
— Listed/Quoted debt securities
7 BB EES — 13,344,302 — 13,344,302
— Collective investment schemes
BEREHEE 180,900 — — 180,900
Total financial assets M & EAEE 3,739,997 13,344,302 - 17,084,299
BOCHK Sterling Income Fund
TREBREUNES
Level 1 Level 2 Level 3 Total
E—R -t E=R st
GBP GBP GBP GBP
HEE 37 g R
At 31st March 2011 R=Z——F=A#—A
Assets &E
Financial assets held for trading:
FHIEEENIBEEE
— Listed/Quoted debt securities
i ERERES - 203,638 - 203,638
Total financial assets J & EHAE - 203,638 - 203,638
At 31st March 2010 R=Z—ZF=A#—A
Assets EE
Financial assets held for trading:
FHIFERNINBEERE
— Listed/Quoted debt securities
R EEES - 813,473 - 813,473
Total financial assets B EEHAE - 813,473 - 813,473




BOCHK Investment Funds
FIREBREES
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(continued)

8

Financial risk management (continued)
(e) Fair value estimation (continued)

BOCHK Asia Pacific Equity Income Fund
PREBTARZUAES

At 31st March 2011 R=Z——F=A#—H
Assets EE
Financial assets held for trading:
BIEEBNABEE
— Listed equities FRE

MBHRMEE (5

8 MEEMERE (M)
(e) AP EME (&)

Total financial assets I EEHAE

At 31st March 2010 R=Z—ZF=A#—H
Assets EE
Financial assets held for trading:
BIFEENITEEE
— Listed equities A=

Total financial assets B EELEE

BOCHK Asia Pacific Property Fund
PREBLTARHERS

At 31st March 2011 R=Z——F=A#—H
Assets EE
Financial assets held for trading:
BEEENANBEE
— Listed equities %=
— Collective investment schemes
HEREBESG

Total financial assets 1§ EE#E

At 31st March 2010 R=—Z—-ZF=A#—A
Assets EE
Financial assets held for trading:
FIFERNIMEEE
— Listed equities EfkE
— Collective investment schemes
BEREHEE

Total financial assets B EELE

Level 1 Level 2 Level 3 Total
E—R et E=ZR st
usbD usbD usbD usb

ES ES ES ES
7,346,280 — — 7,346,280
7,346,280 — — 7,346,280
6,416,080 — — 6,416,080
6,416,080 — — 6,416,080
Level 1 Level 2 Level 3 Total
E—R BR BE=ZR st
usbD usbD usbD usbD

ES ES E ESH
1,689,237 — — 1,689,237
594,201 — — 594,201
2,283,438 — — 2,283,438
2,260,850 — — 2,260,850
1,052,929 — — 1,052,929
3,313,779 — — 3,313,779
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Financial risk management (continued)

(e) Fair value estimation (continued)

BOCHK China Consumption Growth Fund

MBMEME (8

8 MEEMERE (M)
(e) DPEME (&)

PREBFELREEES
Level 1 Level 2 Level 3 Total
E—R -t 1 E=ZR st
HKD HKD HKD HKD
BT BT BT BT
At 31st March 2011 R=—Z——F=A#—H
Assets EE
Financial assets held for trading:
BIEEBNABEE
— Listed equities FiifRZE 122,848,314 - — 122,848,314
Total financial assets B & ELE 122,848,314 - - 122,848,314
At 31st March 2010 RA=Z—2F=AM—B
Assets &E
Financial assets held for trading:
FHIEFEENRBEE
— Listed equities FifkZ 38,198,535 — — 38,198,535
Total financial assets f&EHAE 38,198,535 — - 38,198,535

Investments whose values are based on quoted
market prices in active markets, and therefore
classified within level 1, include active listed equities
and collective investment schemes. The Fund does
not adjust the quoted price for these instruments.

Financial instruments that trade in markets that are
not considered to be active but are valued based on
quoted market prices, dealer quotations or alternative
pricing sources supported by observable inputs are
classified within level 2. These include listed/quoted
debt securities, warrants, stock rights and collective
investment schemes. As level 2 investments include
positions that are not traded in active markets
and/or are subject to transfer restrictions, valuations
may be adjusted to reflect illiquidity and/or non-
transferability, which are generally based on available
market information.

Investments classified within level 3 have significant
unobservable inputs, as they trade infrequently. As
at 31st March 2011 and 2010, the Fund did not hold
any investments classified in level 3.

MR A RERENERDRNR
B BuBE-BER  WREER
‘RBEREHE  KEER
EEREL T ANRE -

RNAERERNTEARZNERMT
A dREEERERTISHRE &
KEREXEMETBREH AN
HERIR BEE - RAERABE
BEFEANBE_RER  Hh e
FELEm/HEEEES  BE_AS
BORERANYFNERTHEER
R/SEEZERS - AIEETRE
RE-RAENTEENIE - AR
BRIERIE R, A

BE=RECNRERNBTERS -
A BAERFABERBA - R_F—
—ER-E-TF=AM—H  FE
DREFHEAEE IESRNIE -
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Financial risk management (continued)
(f) Capital risk management

The capital of the Sub-Funds is represented by the
net assets attributable to unitholders. The amount of
net assets attributable to unitholders can change
significantly on a daily basis as the Sub-Funds are
subject to daily subscriptions and redemptions at the
discretion of unitholders.

The Sub-Funds’ objective when managing capital is
to safeguard the Sub-Funds’ ability to continue as a
going concern in order to provide returns for
unitholders and benefits for other stakeholders and
to maintain a strong capital base to support the
development of the investment activities of the Sub-
Funds.

In order to maintain or adjust the capital structure,
the Fund policy is to perform the following:

— monitor the level of daily subscriptions and
redemptions relative to the liquid assets; and

— redeem and issue units in accordance with the
trust deed of the Fund.

The Trustee and the Manager monitor capital on the
basis of the value of net assets attributable to
unitholders.

Net assets attributable to unitholders and number
of units in issue

In accordance with the Fund'’s Trust Deed dated 28th June
2002, for the purpose of calculating net assets attributable
to unitholders per unit for unit subscription/redemption
and fees calculation, the value of listed investments and
investments with prices quoted in over the counter
markets or by market makers shall be based on last traded
price at the close of business on the relevant trading day.
In compliance with HKFRS, long quoted investment
positions should be valued based on the closing bid prices
as of the close of business on the relevant trading day
(Note 2(b)). The difference between the valuation of long
quoted investment positions as prescribed by HKFRS and
as disclosed in Note 2(b), and the methodology indicated
in the Fund’s Trust Deed is considered to be immaterial
for the year ended 31st March 2011 and 2010.

MBHRMEE (5

8 MEEMERE (M)

(f) EXEBERE

DXESNERNEENREERENT
BE - BURBERGENFEESEE
HAIAREZS) - Ao ES A ER
REESREERBRIED -

DXESEREANE N RBREDE
SREAFECETAREIREER
P 3R DA e 4 Eo At 7 22 4R R & 7 2R A
B AREMIA IO X
AEPETRATS -

RIEFIFBREREE  FESNBR
RHPITATHRIE -

- SHEZEHRDEAERBRE
BIRFE R

- RRBRESHNERZOERDRET
B -

EEARESEERBEEMIREEEN
MFEEBEERER -

BuREERENFEERCRITENRA

REAES —TT_FRA-+T/\BBER
R RTMEEEUREIELRSEE
MEMIREERIGFEEBR Lok
ENEEARESI TS ERES AT ISR
FRENREEE VERBAERSAE
EERGERENREAZENE - BTEE
B BHmEEL  ARERANITEEEZR
BURSHEERBARBNREZERER
B (IR 2(b))  RFEFEFHMELERIR
A REREF AN HERZNE2(b)AT
REARERESEERETHBETTENR
BHHEMENER HE-T——FRk=
F-RFE-AM—ALFERREETS -
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Net assets attributable to unitholders and number
of units in issue (continued)

The following is the subscription/(redemption) of units of
the relevant classes in the respective Sub-Funds:

BOCHK Hong Kong Equity Fund
FIREBEBREES

Units outstanding at the beginning of the year F#IEM &
Units issued B31T8 7L
Units redeemed i f&[=l &7

Units outstanding at the end of the year FREIHE

BOCHK Hong Kong Dollar Income Fund
FREBETRAES

Units outstanding at the beginning of the year F#E 8 &
Units issued B 3178
Units redeemed =& @ &z

Units outstanding at the end of the year FAREMEE

BOCHK HK Dollar Money Market Fund
PREEETEETEES

Units outstanding at the beginning of the year ¥ &&=
Units issued B #1781
Units redeemed £ /B &1z

Units outstanding at the end of the year FAREMH#E

MBMEME (8

9 EBUREEEGNFEERCRTEMHKE

ENZELEMERIRE, (EE) Bhim

(%)
T
2011
—2——f
Class A
Az

24,625,628.9127
8,510,627.7842
(5,830,811.9168)

2010
—E-BF
Class A
AE

20,488,660.3329
8,260,115.5239
(4,123,146.9441)

27,305,444.7801

24,625,628.9127

2011
—E——F
Class A
A¥

75,279,279.1697
68,661,357.5497
(46,218,929.7100)

2010
—E-EF
Class A
A¥

48,695,742.9190
70,176,030.8168
(43,592,494.5661)

97,721,707.0094

75,279,279.1697

2011
—e——%
Class A
A¥

26,228,946.1393
26,202,670.2393
(27,325,637.4335)

2010
—E-BF
Class A
A¥

36,459,629.9786
27,606,121.7208
(37,836,805.5601)

25,105,978.9451

26,228,946.1393
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(continued)

9 Net assets attributable to unitholders and number
of units in issue (continued)

BOCHK Global Equity Fund
PIREBBRREES

Units outstanding at the beginning of the year ¥ & & &
Units issued & 27781
Units redeemed i #& 6l 17

Units outstanding at the end of the year FAREMHE

BOCHK US Dollar Money Market Fund
PREBETEBTSEES

Units outstanding at the beginning of the year F#E &
Units issued B 31781
Units redeemed £ & E{iz

Units outstanding at the end of the year FXREIHE

There were no class B units in issue for BOCHK Hong
Kong Equity Fund, BOCHK Hong Kong Dollar Income Fund,
BOCHK HK Dollar Money Market Fund, BOCHK Global
Equity Fund and BOCHK US Dollar Money Market Fund
for the year ended 31st March 2011 and 2010.

BOCHK China Equity Fund
PIREBHEREES

Units outstanding at the beginning of the year F#E &

MBHRMEE (5

()

2011
—g——f
Class A
A¥

2,685,650.0378
906,543.2354
(129,797.1825)

9 EUREEERENFEERCRTEMHKR

2010
—E-BF
Class A
A¥

1,755,105.5317
1,083,082.7026
(152,538.1965)

3,462,396.0907

2,685,650.0378

2011
—E——F
Class A
A¥

1,065,194.1222
822,705.2743
(758,012.5712)

2010
—E-ZF
Class A
A¥E

1,962,238.2993
583,920.0511

(1,480,964.2282)

1,129,886.8253

1,065,194.1222

BET——FR-T-THF=AM—AL
FE - PREBEEREES  PRELE
TRAES - PREEBTEEMEES
TREBRIBEEG RPREBETEE
MIZES L FIHIT B LA -

2011
—g——fF
Class A
A%

68,339,130.0199

2010
—E-BF
Class A
A¥

52,760,649.7985
33,842,630.0795
(18,264,149.8581)

Units issued B 3178
Units redeemed £ f& @ & {7

27,896,820.7826
(22,168,850.6038)

Units outstanding at the end of the year FAREMEE 74,067,100.1987 68,339,130.0199
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9 Net assets attributable to unitholders and number
of units in issue (continued)

BOCHK Global Bond Fund
PREBRERESES

Units outstanding at the beginning of the year F#]E &
Units issued B81T8 7L
Units redeemed i #&[Bl 17

Units outstanding at the end of the year FAREMH#E

BOCHK Asia Pacific Equity Fund
PIREBTAREES

Units outstanding at the beginning of the year F#E {8 &
Units issued L3178
Units redeemed £ f& @ &z

Units outstanding at the end of the year R &&=

BOCHK Aggressive Growth Fund
PREBEIERES

Units outstanding at the beginning of the year F#E &
Units issued B2178 7
Units redeemed i #&[El &7

Units outstanding at the end of the year FREf &

BOCHK Balance Growth Fund
PREBHEERES

Units outstanding at the beginning of the year F#E &
Units issued B 178
Units redeemed & E &z

Units outstanding at the end of the year FREHE

171

MBMEME (8

()

2011
—E——F
Class A
AR

4,216,180.3177
374,199.5185
(318,846.0886)

9 EBUREEEGNFEERCRTEMHKE

2010
—E-EF
Class A
A%

4,066,267.5488
735,278.3516
(585,365.5827)

4,271,533.7476

4,216,180.3177

2011
—g-——%
Class A
A

2,510,996.1496
377,521.5439
(438,922.5848)

2010
—E-BF
Class A
A¥

1,959,051.8649
722,598.7533
(170,654.4686)

2,449,595.1087

2,510,996.1496

—E——F
Class A
AR

1,693,086.8925
476,206.0696
(320,535.1392)

2010
—E-EF
Class A
A

1,497,805.7851
473,402.3296
(278,121.2222)

1,848,757.8229

1,693,086.8925

2011
—g-——%
Class A
A%

1,616,641.3589
586,120.8984
(364,445.8654)

2010
—E-BF
Class A
A¥

1,451,414.7734
464,267.4645
(299,040.8790)

1,838,316.3919

1,616,641.3589
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(continued)

9 Net assets attributable to unitholders and number
of units in issue (continued)

BOCHK Conservative Growth Fund
TREBRTERES

Units outstanding at the beginning of the year F#]EM &
Units issued B 21787
Units redeemed i #& 6l 17

Units outstanding at the end of the year FREMEE

BOCHK China Income Fund
FREETHRAZES

Units outstanding at the beginning of the year F#E &
Units issued B 3178
Units redeemed £ f& @ &1z

Units outstanding at the end of the year R &&=

BOCHK Hong Kong Income Fund
PREBEBRAES

Units outstanding at the beginning of the year F#]E &
Units issued B31T8 07
Units redeemed 85 &7

Units outstanding at the end of the year FREMEE

BOCHK China Golden Dragon Fund
PIREBHESERES

Units outstanding at the beginning of the year F#E &
Units issued B 1781
Units redeemed & f&@ &1z

Units outstanding at the end of the year FREHE

MBHRMEE (5

()

2011
—E——F
Class A
AR

671,821.8460
433,672.9021
(330,875.2094)

BUREEEENFEERCRTEMRKRE

2010
—E-EF
Class A
A

482,007.9789
418,257.0084
(228,443.1413)

774,619.5387

671,821.8460

2011
—g——fF
Class A
A

16,990,538.0448
4,081,223.8279
(4,784,517.4624)

2010
—E-BF
Class A
A¥

18,130,064.2285
4,132,684.9900
(5,272,211.1737)

16,287,244.4103

16,990,538.0448

2011
—E——F
Class A
AE

5,124,410.8958
3,184,338.1642
(3,736,770.2644)

2010
—E-EF
Class A
A

5,127,804.6278
1,523,253.8340
(1,526,647.5660)

4,571,978.7956

5,124,410.8958

2011
—g-——%
Class A
A%

70,730,326.2680
16,351,033.4774
(22,801,721.1213)

2010
—E-BF
Class A
A¥

65,995,693.6824
19,812,097.9572

(15,077,465.3716)

64,279,638.6241

70,730,326.2680
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9 Net assets attributable to unitholders and number
of units in issue (continued)

BOCHK Japan Equity Fund
PREBEEAREES

Units outstanding at the beginning of the year F#]E &
Units issued B81T8 7L
Units redeemed i #&[Bl 17

Units outstanding at the end of the year FAREMH#E

BOCHK Australia Income Fund
PIREBEMNBAES

Units outstanding at the beginning of the year F#E {8 &
Units issued L3178
Units redeemed £ f& @ &z

Units outstanding at the end of the year R &&=

BOCHK Sterling Income Fund
PREBRERAES

Units outstanding at the beginning of the year F#E &
Units issued B3178 7
Units redeemed i #&[El &7

Units outstanding at the end of the year FREf &

BOCHK Asia Pacific Equity Income Fund
PIREBTARERAES

Units outstanding at the beginning of the year F#E &
Units issued B 178 {L
Units redeemed & @ &z

Units outstanding at the end of the year FREHE
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2011
—E——F
Class A
AR

1,330,799.6833
798,785.7312
(236,481.7167)

9 EBUREEEGNFEERCRTEMHKE

2010
—E-EF
Class A
A%

693,682.9176
884,626.0166
(247,509.2509)

1,893,103.6978

1,330,799.6833

2011
—g-——%
Class A
A

1,845,082.3802
305,028.1255
(882,461.7261)

2010
—E-BF
Class A
A¥

1,997,636.4432
233,183.6505
(385,737.7135)

1,267,648.7796

1,845,082.3802

—E——F
Class A
AR

150,983.1409
87,404.0811
(141,238.6554)

2010
—E-EF
Class A
A

186,193.2935
81,426.3665
(116,636.5191)

97,148.5666 150,983.1409
2011 2010
—E——fF —E-BF
Class A Class A
AE A¥

620,218.1933
203,919.7920
(230,320.6714)

602,017.5486
96,871.1542
(78,670.5095)

593,817.3139

620,218.1933




BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

9 Net assets attributable to unitholders and number
of units in issue (continued)

BOCHK Asia Pacific Property Fund
PREBTAEHERES

Units outstanding at the beginning of the year F#]EM &

Units issued 21787
Units redeemed i #&[El 17

Units outstanding at the end of the year FREMEE

BOCHK China Consumption Growth Fund
PIREBNEYREEES

Units outstanding at the beginning of the year F#E 8 &

Units issued B 31780
Units redeemed £ f& @ &1z

Units outstanding at the end of the year R &&=

10 Transactions with Manager and its connected
persons

Connected persons of the Manager are those as defined
in the SFC Code. All transactions entered into during the
year between the Sub-Funds and the Manager and its
connected persons were carried out in the normal course
of business and on normal commercial terms. To the best
of the Manager’s knowledge, the Sub-Funds do not have
any other transactions with connected persons except for
what is disclosed in Note 4 and below.

MBHRMEE (5

9 EBENREEEENFEERCBRITEMHA
(4

2011 2010
—E——F —E-EF
Class A Class A

AR A¥
497,309.4960 521,858.4729
3,854.8476 5,001.0128
(151,137.0349) (29,549.9897)
350,027.3087 497,309.4960
2011 2010
—E——fF —E-BF
Class A Class A

AE A¥
3,291,991.3298 1,947,472.4348

9,530,190.4417 2,092,003.7756
(3,493,294.8918) (747,484.8806)

9,328,886.8797 3,291,991.3298

10 BESKERAMEALTNRS

SEBHBEATIEREETRIFARE
E’Jﬁﬁy%%/\:t FAMBRAOXESHEDK
BERAMBATETORS IR —RES
SBENZIEREEETETT - REDEIEAT
Ao B4 &TY?)’T?&%%M\ CANESR
I AR SRS A DT R MR
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10 Transactions with Manager and its connected

175

persons (continued)

Manager and the Trustee

(a) Bank balances with a connected person of the

Bank balances maintained with the connected person
of the Manager and the Trustee as at 31st March 2011

and 2010 were as follows:

BOCHK Hong Kong Equity Fund
HIREABEREES

BOCHK Hong Kong Dollar Income Fund

FIRFEETRAES

BOCHK HK Dollar Money Market Fund

FIREBBTERTSES

BOCHK Global Equity Fund
PIREBIRIIREES

BOCHK US Dollar Money Market Fund

PIREBETERTISZES

BOCHK China Equity Fund
PIREBPEREES

BOCHK Global Bond Fund
PIREBIRNESFES

BOCHK Asia Pacific Equity Fund
PIREBDARERES

BOCHK Aggressive Growth Fund
FPIREBHEIUERES

BOCHK Balanced Growth Fund
PIREBHEERES

BOCHK Conservative Growth Fund
PIREBRTIERES

BOCHK China Income Fund
PIREERERARES

BOCHK Hong Kong Income Fund
PIREBEBRAES

BOCHK China Golden Dragon Fund
PIREERESERES

BOCHK Japan Equity Fund
PIREBEALARERES

BOCHK Australia Income Fund
FIREBRMBIAES

HKD
BT
HKD
o
HKD
BT
usb
ES
uspb
ESD
HKD
BT
usp
ESD
usb
e
uspb
ESD
usb
ES
usp
ESD
HKD
BT
HKD
BT
HKD
BT
uspb
ESD
AUD
BT

MBMEME (8

10 HESKERAMEALINRS ()

(a) BESKERETANBEALHRIT

&R

R-F——FR-F-FE=AM—
B RESEERERANBEAL

RERITHERRIAT -

2011

g%
15,041,199 HKD
BT
25,070,301 HKD
BT
102,541,891 HKD
BT
224,761 usD
E
4,324,500 usD
E»
8,996,746 HKD
I
911,137 usD
E»
350,184 usD
Eye
987,607 usD
E
1,934,125 usD
E
707,310 usD
E
2,182,493 HKD
I
5,240,858 HKD
BT
3,847,581 HKD
I
72,588 usD
Ev
15,180 AUD
BRI

2010
=

5,885,860

57,406,645

61,855,811

171,167

4,507,106

3,501,306

574,741

61,642

1,142,274

922,231

1,236,222

24,768,252

2,954,231

6,257,434

83,945

20,061
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(continued)

10 Transactions with Manager and its connected

persons (continued)

(a) Bank balances with a connected person of the

Manager and the Trustee (continued)

BOCHK Sterling Income Fund GBP
PIREBRBBAES ESS
BOCHK Asia Pacific Equity Income Fund usbD
HREBDARRBARS E
BOCHK Asia Pacific Property Fund usD
PIREBLASHERES E
BOCHK China Consumption Growth Fund HKD
PIREBTREREEES BT

(b) Holdings in the Sub-Funds

The Sub-Funds allow the Manager, its connected
persons and other funds managed by the Manager to
subscribe for, and redeem, units in the Sub-Funds.
The holdings in the Sub-Funds by the Manager and
its connected persons as at 31st March were as
follows:

Units held by the Directors of the Manager
2011 —E——4&

Units
outstanding at
1st April 2010

R-2—%F
mA—H

BOCHK Global Bond Fund (Class A)
PIREBRKESES (AF) 197.6303
2010 —=—ZTF

Units
outstanding at

1st April 2009
RZBZEAF
mA—H
BOCHK Global Bond Fund (Class A)
PIREBRKESES (AR) 197.6303

MBHRMEE (5

10 BESKERAMEALINRS (M)

(a) BESKERETANBEALHRT

&er (E)
2011 2010
—E——f -5
9,626 GBP 62,348
Bt
62,267 usD 23,357
Ev
1,297 usD 2,285
E
5,707,930 HKD 990,200
BT

(b) BFASXESEN

DRESHRHFEDEIE - HFEALR
HESERERNECESRBEMED
DXESEBN - R=AM—H - E&
KERABEAIBAENDXESEM

;T

EeKEERRHANEL
Units Units Units
subscribed redeemed outstanding at
during the during the 31st March 2011
year year R-B——%F
FARBEN FRAEEEN ZAM—H
— - 197.6303
Units Units Units
subscribed redeemed outstanding at
during the during the 31st March 2010
year year R-ZB—FF
FARBEN FRAREBEN =AM—A
— — 197.6303
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10 Transactions with Manager and its connected

persons (continued)

MBMEME (8

177

(c) Investments in shares issued by a connected

person of the Manager

BOCHK Hong Kong Equity Fund, BOCHK China Equity
Fund, BOCHK China Income Fund, BOCHK Hong Kong
Income Fund and BOCHK China Consumption Growth
Fund invested in listed shares issued by a connected
person of the Manager. The number of shares invested
by respective Sub-Funds as at 31st March 2011 and
2010 were as follows:

As at 31st March 2011 R=Z——F=AM—H

Holding
o]
BOCHK Hong Kong Equity Fund
FEREBEBREES
Bank of China Limited F1EIR1TAZ D AR A A 7,711,000
BOC Hong Kong (Holdings) Limited
RIREE (2IR) BRAR] 731,500
BOCHK China Equity Fund
FREBTFEAREES
Bank of China Limited FBIR1TAZ 5 BR A F] 67,265,000
BOCHK Hong Kong Income Fund
FREBEBRAES
Bank of China Limited FEIR7TAR D BBR A E] 310,200
BOC Hong Kong (Holdings) Limited
REIRER (2IR) BRAR] 34,000
BOCHK China Consumption Growth Fund
PREBIEEREEES
Bank of China Limited R ERITH N GRAA] 926,500
BOCHK Asia Pacific Equity Fund
FIREBTAREES
Bank of China Limited FE$R1TA% D AR A F 1,689,600
BOC Hong Kong (Holdings) Limited
HIRESE (ER) BRAA 189,000
BOCHK China Income Fund
FEREBHERAES
Bank of China Limited FEIR1TAZ D AR A A 2,176,000

10 HESKERAMBEALINRS (8

(c) HESKE—ZMBATHMBITREN
RE
PIREBEFERRES - PREFEF
BREES  FREBPEBAE
& FREBEBRAEZSRFRE
BRHLEEEESRENESLRE
W—BBEATHEITH ETARR
R RZB——FK=_ZT—Z2F=R
MH—H SHZESBRENRGHEAE
U

% of net

asset

Market value HEEE

A A %

HKD # 7T 33,388,630 3.65%
HKD # 7T 18,543,525 2.03%
HKD #7t 291,257,450 6.53%
HKD # 7T 1,343,166 2.32%
HKD &7t 861,900 1.49%
HKD /7T 4,011,745 3.10%
USD %7t 940,259 1.25%
USD 7T 615,766 0.82%
HKD # 7T 9,422,080 4.38%



BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS BIHRME (&)
(continued)

10 Transactions with Manager and its connected 10 HESKERHEMEALTNRS (H)
persons (continued)

(c) Investments in shares issued by a connected (c) HESRKRE—EMEALFARITREN
person of the Manager (continued) BE (&)

As at 31st March 2010 R=F—FF=AH—A8

% of net
asset
Holding Market value LREE
sG] miE B %
BOCHK Hong Kong Equity Fund
PREBEEREES
Bank of China Limited F1ERTTAX D AR A A 6,010,000 HKD#7T 24,881,400 3.36%
BOC Hong Kong (Holdings) Limited
RIRES (FER) BRAT 680,500 HKD &L 12,602,860 1.70%
BOCHK China Equity Fund
FEREBHEREES
Bank of China Limited 1 EIRTi%(ER AT 57,150,000 HKD%T 236,601,000 6.48%
BOCHK Hong Kong Income Fund
PREBEBRAES
Bank of China Limited F1ER1TAX D AR A A 128,000 HKD#7T 529,920 0.88%
BOC Hong Kong (Holdings) Limited
RERES (IAR) BRAR 48,000 HKD#T 888,960 1.47%
BOCHK China Consumption Growth Fund
FIREBHEHYREELS
Bank of China Limited FER1TIZ D AR A A 375,000 HKD#T 1,552,500 3.80%
BOCHK Asia Pacific Equity Fund
PREBTAREES
Bank of China Limited FERTTAZH AR A 1,413,000 USDZXET 753,484 1.15%
BOC Hong Kong (Holdings) Limited
RERER (2IR) BRAR 109,000 USDZTT 260,015 0.40%
BOCHK China Income Fund
PREBFEBRAES
Bank of China Limited R EISRITAR DGR A A 1,650,000 HKD#T 6,831,000 3.17%
(d) Investments in Sub-Funds and management fee (d) HPXEESHREREEEBEN
rebate
As at 31st March 2011, BOCHK Global Equity Fund, RZT——F=AM—H - PREBIER
BOCHK Aggressive Growth Fund, BOCHK Balanced BBREES - PREBEDERES -
Growth Fund and BOCHK Conservative Growth Fund RERBEANEERE S RPREBRT
(collectively “investing Sub-Funds”) invested in other BRES (5 [REFHIZES]) &
Sub-Funds of BOCHK Investment Funds (“invested BRFREARERESNSZES (B
Sub-Funds”), the details of which are disclosed in Note RESZES])  BRFBERHTE
8(b)(i). 8(b) (i) -
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10 Transactions with Manager and its connected
persons (continued)

(d) Investments in Sub-Funds and management fee
rebate (continued)

During the year, the Manager paid a rebate to the
investing Sub-Funds amounting to the equivalent
management fees paid by the invested Sub-Funds
that are directly attributable to the holdings of the
investing Sub-Funds.

(e) Investment transactions with a Connected
Person of the Manager

During the year, the Manager executed several investing

MBMEME (8

10 HESKERABEALHRS (&)

(d) o ESHREREEEEDN (F)

FA - ESEER [REFAXES]
SMHEIASR RS [REFHX
HEe ] B [BERESZES ] AT
BAERE -

(e) BESKE-LMEALHRERS

FR - ESEERE-ZHEEALR

transactions with BOCI Securities Ltd., a connected REBESFERABETZEIRAR
person of the Manager with details as follows: 5 FHEWT
% of the
Aggregate Sub-Fund'’s Total
value of total value of brokerage
purchases transactions commission Average
and sales of during the period paid rate of
securities  EAXESRHRA  XMAWEL commission
EERSAE REBEEAAL ikt Rl
2011 =8——%
BOCHK Hong Kong Equity Fund HKD 10,244,715 3.59% 20,489 0.20%
FREEEBREES BT
BOCHK China Equity Fund HKD 46,711,036 1.62% 93,422 0.20%
FREETEREES BT
BOCHK China Income Fund HKD 6,668,080 3.51% 13,336 0.20%
FRFEPERAES AT
BOCHK China Golden Dragon Fund HKD 30,067,234 2.49% 60,134 0.20%
FREETESERS AT
BOCHK China Consumption Growth Fund  HKD 11,057,026 7.05% 22,114 0.20%
FREETEEREBES AT
2010 —E-FF
BOCHK Hong Kong Equity Fund HKD 2,534,123 1.01% 5,068 0.20%
FREEEEREES BT
BOCHK China Equity Fund HKD 19,154,507 0.35% 53,482 0.28%
FREETEREES BT
BOCHK China Golden Dragon Fund HKD 7,497,770 0.27% 25,905 0.35%
FREETESEES BT
BOCHK Hong Kong Income Fund HKD 1,938,371 5.44% 3,877 0.20%
FEEEEERAES BT
BOCHK Asia Pacific Property Fund usb 824,670 4.54% 2,318 0.28%
FREBDABMELS ET
BOCHK China Consumption Growth Fund  HKD 5,022,353 10.28% 10,045 0.20%
FREETESREEES BT
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MBHRMEE (5

10 Transactions with Manager and its connected 10 HESKERHEMEALTHRS (H)

persons (continued)

(f) Fees earned by the Manager and its connected
persons

(f) ERERABBEATURNER

In addition to the management and servicing fees
earned by the Manager as disclosed in Note 4(a), the
Manager and its connected persons received fees from
investors of certain Sub-Funds as follows:

BT Lt 4 (a) IS ERE &
BRisESN BB REBEATAE
RELD X HSUEE BT

(i) Fees earned by the Manager (i) ESLBUEHER
Switching fees
HRE
Sub-Fund 2011 2010
AXES —B—-f —Z2-%f%

BOCHK Hong Kong Equity Fund FREEEERZES

BOCHK Hong Kong Dollar Income Fund & #ETRALES
BOCHK HK Dollar Money Market Fund & &R T ERmEES
BOCHK Global Equity Fund H#REEEHRRELES

BOCHK US Dollar Money Market Fund #iRFEETEETHEES
BOCHK China Equity Fund FiE&8FEREZES

BOCHK Global Bond Fund # & BERESFES

BOCHK Asia Pacific Equity Fund FiREBEZARELS

BOCHK Aggressive Growth Fund R &BERLERES

BOCHK Balanced Growth Fund FiRE B9 EERES

BOCHK Conservative Growth Fund ##&#RTHEES

BOCHK China Income Fund R E#FREINAE S

BOCHK Hong Kong Income Fund REEEBEENAES

BOCHK China Golden Dragon Fund i &£ E SRS

BOCHK Japan Equity Fund FiRE A B ARZESE

BOCHK Australia Income Fund &SR M IAES

BOCHK Sterling Income Fund HiREBEFEMAES

BOCHK Asia Pacific Equity Income Fund FREESDARZRAES
BOCHK Asia Pacific Property Fund R &#HARIERES
BOCHK China Consumption Growth Fund Fif &#RH LS EES

HKD %7t 31,986
HKD 77T 238,784
USD %7138
HKD 77t 270,074
USD %7t 117
USD %7t 257
USD %7t 533
USD %L 57

HKD 77t 1,918
HKD 72876
HKD 77T 51,761
AUD 2T 4

GBP %5 100
USD 7t 846

HKD 7T 146,883

HKD %7t 53,907
HKD /7T 69,736

USD %7779
HKD /71 170,310
USD %7t 1,154
USD %7t 53

USD %7t 15
HKD %7t 961
HKD /7t 161
HKD %7t 12,569
AUD &7t 65
GBP %54

USD %7t 64

HKD /£ 7T 24,668
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10 Transactions with Manager and its connected
persons (continued)

(f) Fees earned by the Manager and its connected
persons (continued)

(ii) Fees earned by the Manager’s connected persons

Sub-Fund
IXES

BOCHK Hong Kong Equity Fund & EEERZES

BOCHK Hong Kong Dollar Income Fund F#&# 5 T A ES
BOCHK HK Dollar Money Market Fund & EATERMEES
BOCHK Global Equity Fund HREEERREES

BOCHK US Dollar Money Market Fund FiEEBETEEHEES
BOCHK China Equity Fund F & 8+ERZES

BOCHK Global Bond Fund i &ERHESFES

BOCHK Asia Pacific Equity Fund FREB B AREES

BOCHK Aggressive Growth Fund FiEE B ERERES

BOCHK Balanced Growth Fund #ifE S EEEREE

BOCHK Conservative Growth Fund FREBRTERES
BOCHK China Income Fund & #FERAES

BOCHK Hong Kong Income Fund FREEBEERAES

BOCHK China Golden Dragon Fund il &# B4 EES
BOCHK Japan Equity Fund FiEESAABRZES

BOCHK Australia Income Fund F#RE &£ M EAES

BOCHK Sterling Income Fund FiREBEHFRA RS

BOCHK Asia Pacific Equity Income Fund FEEETLABRZRAES
BOCHK Asia Pacific Property Fund R &AL AEIELRS

MBMEME (8

10 HESKERAMBEALINRS (8

(f) ESRERAEMBEATWERNER (M)

(i) ESLENEATUERNE R

Initial charges and switching fees

ERRBERERE
2011 2010
—E——fF —Z-Zf

HKD %70 448,019
HKD 77T 4,602,860
USD %7t 22,053
HKD 77T 2,250,493
USD %7t 238

USD %7 5,802
USD £ 24,938
USD#79,835
USD %7t 5,902
HKD 77T 389,817
HKD #%7%.71,303
HKD 7T 2,434,232
USD £714,367
AUD %77 2,168
GBP 45 366

USD #7%.2,783
USD 71802

BOCHK China Consumption Growth Fund iR &8 B L E#HES HKD %7t 2,050,090

(g) Fees borne by the Manager

Audit fee, publishing fee and SFC annual fee in relation
to BOCHK Sterling Income Fund and BOCHK China
Consumption Growth Fund, amounted to GBP8,870
(2010: GBP9,312) and HK$114,066 (2010:
HK$109,818) respectively were borne by the Manager.
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HKD 77t 1,016,628
HKD %7t 4,660,312
USD %7 12,123
HKD %71.2,918,380
USD %7t 3,718
Usb %7t 7,775
USD %7t 4,304
USD %7t 5,653
USD %7 1,225
HKD 77t 89,817
HKD 77t 17,957
HKD %7t 3,622,833
USD %7t 780
AUD 27T 4,634
GBP ##: 2,818
USD %7t 3,554
USD %7t 459

HKD 7T 396,343

(9) ESRERENER
ERTREBRGUAZESRF

REETHE

BEBES N

EfR REBEAREESFEES A
%8,870 HEE (ZT—Z4F 9,312
HEE) % 114,066 (ZF—F

109,818 7#7T)

T RE S LI -
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10 Transactions with Manager and its connected

persons (continued)

(h) Performance fee rebate

BOCHK China Golden Dragon Fund invests into other
Sub-Funds (“the underlying funds”) which are also
managed by the Manager. The Manager rebates part
of the performance fee paid in respect of the

underlying fund to the Sub-Fund.

11 Soft commission arrangements

The Manager and its connected persons may enter into
soft commission arrangements with brokers under which
certain goods and services used to support investment
decision making will be received. The Manager and its
connected persons will not make direct payment for these
services but will transact an agreed amount of business
with the brokers on behalf of the Sub-Funds and

commission will be paid on these transactions.

The goods and services must be of demonstrable benefit
to the Sub-Funds and may include research and advisory
services, economic and political analysis, portfolio analysis
including valuation and performance measurement,
market analysis and data and quotation services, computer
hardware and software incidental to the above goods and
services, clearing and custodian services and investment-

related publications.

Since the inception of the Sub-Funds, the Manager had
not participated in any soft dollar arrangements in respect

of any transactions for the accounts of the Sub-Funds.

12 Distributions to unitholders

Except for the BOCHK Hong Kong Dollar Income Fund,
BOCHK China Income Fund, BOCHK Hong Kong Income
Fund, BOCHK Australia Income Fund, BOCHK Sterling
Income Fund and BOCHK Asia Pacific Equity Income Fund,
the Manager does not intend to make distributions in respect
of any Sub-Funds and any income earned by a Sub-Fund
will be reinvested in that Sub-Fund and reflected in the

value of units of the relevant classes of that Sub-Fund.

10

11

12

MBHRMEE (5

HESKERHAREATNXS (H)

(h) RBEEEN

PIREETHESEESRARARRE
SEBEENEMSXES ([HEE
1) REKBEANZESRER D
HIEBESENNRRE -

FERMERH

AR FEMEA T EEET S E
BERY - WERIKRER AR AR EHL R ER
EHETERMRE - ESEEREBEA
TTEEERUESRBHT - BERIXE
©ERLLETHERENRY - YR ER
SXNRE -

BHERMREBEZARYAXASH
F - WA BIERFTANE AR - B RBUA
A REEAEOW (BRBEMKRE
& WHSoN  BEERERS  2LdE
ARG B RN BRI ES) - BER
FEERY - ARFIREFBETIY

HAXESKI AR  ESEBWJEAH X
HEeNRHLEREMESEMS T -

BEMREE KRS

B REEATRARS - PREEDEK
AEE PREBEBRAESD - FREL
RMRARS - PREBRFRAES RF
REBDARRRAERSIN  ESEETH
REFMDZESERIRS - MENSXES
MR EMBRA - BEBRENZAXES
A WRZD X ES BB EMEES
SR
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Distributions to unitholders (continued)

In respect of BOCHK Hong Kong Dollar Income Fund, BOCHK
China Income Fund, BOCHK Hong Kong Income Fund,
BOCHK Sterling Income Fund and BOCHK Asia Pacific Equity
Income Fund, the Manager may in its discretion make
distributions to unitholders at 31st March and 30th
September each year as the Manager considers appropriate,
having regard to the net income of the relevant Sub-Funds.
In respect of the BOCHK Australia Income Fund, the Manager
may in its discretion make distributions to unitholders at
31st March, 30th June, 30th September and 31st December
each year as the Manager considers appropriate, having
regard to the net income of the Sub-Fund.

Final distribution 7K &

— HKDO0.06 on 48,695,742.9190 units paid on 7th April 2009
RZZTAFMA AR 48,695,742.9190 EE{ B E( % 0.06 BT -

— HKDO0.06 on 75,279,279.1697 units paid on 12th April 2010
RZZ—ZFMA+=A3 75,279,279.1697 EE F B 0.06 BT

Interim distribution k&

— HKDO0.06 on 62,070,869.4886 units paid on 8th October 2009
ZTTAF+H/\H3 62,070,869.4886 (EE F &M+ 0.06 T =

— HKDO0.08 on 90,786,556.9950 units paid on 8th October 2010
RZT—ZF+FB/\B% 90,786,556.9950 {EE{ F & 0.08 BT

Total distributions #jk &

MBMEME (8

12 GENREENKS (8)

R REABETRAES - FREBPEU
AES - PREBEFBUAES - FIRES
%%WA%%&¢@E%ﬁﬁthA%$

C ESEBREEFEES T ES T
A&mmem ARBFEN=AM—ER
NAMBBEMEMREERE - P RE
BREMNEAZEME  ESEREERS L

ESHFRARIRREE  IRBFHN=
AM—8 - XAMA - AAMBE+Z A

—ARBRELREERS

BOCHK Hong Kong
Dollar Income Fund

FREBBTRAES
2011 2010
5% —=-%5
HKD HKD
2,921,745
4,516,757 -
3,724,252
7,262,924 -
11,779,681 6,645,997




BOCHK Investment Funds

NOTES TO THE FINANCIAL STATEMENTS BIHRME (&)
(continued)
12 Distributions to unitholders (continued) 12 MELREENKE (&)
BOCHK China
Income Fund
HEFEPERAES
2011 2010
—E2—-F i Sl 223
HKD HKD
BT B
Final distribution &K%
— HKDO0.05 on 18,130,064.2285 units paid on 7th April 2009
ZTTAFM A+ HG 18,130,064.2285 EAEMFE L 0.05 8T — 906,503
— HKDO0.05 on 16,990,538.0448 units paid on 12th April 2010
RZT—ZFMAB+ =A% 16,990,538.0448 @S B &1 1 0.05 & 849,527 -
Interim distribution F ik &
— HKDO0.05 on 17,575,439.6829 units paid on 8th October 2009
RZZZENF+A/\B# 17,575,439.6829 {H B H &1 0.05 5T — 878,772
— HKDO0.10 on 16,337,990.2176 units paid on 8th October 2010
R-ZZ—ZF+AN\BH 16,337,990.2176 AEMFEM S 0.10 BT 1,633,799 —
Total distributions #2J& 2 2,483,326 1,785,275

Final distribution & HiJk &
— HKDO0.08 on 5,127,804.6278 units paid on 7th April 2009
RZZZNFMA+HR 5,127,804.6278 {HE( G E {5 0.08 T
— HKDO0.08 on 5,124,410.8958 units paid on 12th April 2010
MRZT—TFMA+ A 5,124,410.8958 B[ FEM X 0.08 BT

Interim distribution &k &
— HKDO0.08 on 5,126,846.4553 units paid on 8th October 2009
RZTTNFEFTAB/\BHE5,126,846.4553 (BB FE %1 0.08 BT
— HKDO0.08 on 4,152,777.0200 units paid on 8th October 2010
WZZ—ZF+F/\BHt 4,152,777.0200 {E S FE %4 0.08 BT

Total distributions &k &

BOCHK Hong Kong
Income Fund

HEEBEBUAES
2011 2010
—g——f —E-2%
HKD HKD
BT BT
— 410,224
409,953 -
— 410,148
332,222 -
742,175 820,372
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BOCHK Investment Funds

PIREEREES

NOTES TO THE FINANCIAL STATEMENTS B mRME (F)
(continued)

12 Distributions to unitholders (continued) 12 EECREENRE ()

BOCHK Australia
Income Fund

FREBRMEAES
2011 2010
—E—-F —E-%fF
AUD AUD
- pe
Final distribution & &%
— AUDO 03 on 1,997,636.4432 units paid on 7th April 2009
THEMABLHR 1,997,636.4432 A8 88 Z [ 0.03 ET = 59,929
— AUDO.13 on 1,845,082.3802 units paid on 12th April 2010
RZT—ZTFMAB+ =A% 1,845,082.3802 EBE FEM I 0.13 BT 239,861 -
Interim distribution /& 8
— AUDO0.03 on 1,936,442.6245 units paid on 8th July 2009
RZZTNEEFB/\BHE 1,936,442.6245 {EEFEM %4 0.03 2T — 58,093
— AUDO0.05 on 1,901,494.2207 units paid on 8th October 2009
RZZTTAF+AN\AR 1,901,494.2207 AR FE L 0.05R7T — 95,075
— AUDO 11 on 1,861,977.4880 units paid on 8th January 2010
WZZT—ZF—F//\HA% 1,861,977.4880 A ZFHEM LT 0.11 8T - 204,818
— AUDO.13 on 1,870,279.0629 units paid on 8th July 2010
RZT—ZF+F//\A5 1,870,279.0629 AF I ZFFE L F 0.13 8T 243,136 —
— AUDO0.13 on 1,599,911.9718 units paid on 8th October 2010
R-Z—ZF+H//\B35 1,599,911.9718 EEMFEM T 0.13 R 207,989 —
— AUDO0.13 on 1,404,300.2176 units paid on 7th January 2011
WZT——F— B+ A% 1,404,300.2176 BB FE % F 0.13 8T 182,559 —
Total distributions #2& & 873,545 417,915
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BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

MBHRMEE (5

12 Distributions to unitholders (continued) 12 EELREENRE ()

BOCHK Sterling
Income Fund

PIREBREUAES
2011 2010
—Z2——fF —B-2F
GBP GBP
ES K
Final distribution &k 2
— GBPO0.05 on 186,193.2935 units paid on 7th April 2009
RZTTNFMA AR 186,193.2935 ESEM FE %+ 0.05 5% - 9,310
— GBP0.03 on 150,983.1409 units paid on 12th April 2010
RZT—ZFMNAB+ A 150,983.1409 (BB FEM =+ 0.03 2 4,529 —
Interim distribution F £k &
— GBP0.03 on 183,666.5968 units paid on 8th October 2009
RZZZNF+ AN\BH 183,666.5968 [AEM F BT 0.03 HiE — 5,510
— GBP0.03 on 125,532.2764 units paid on 8th October 2010
RZZ—ZFF+ AN\BH 125,532.2764 AEMF BT 0.03 HEE 3,766 —
Total distributions 4K S 8,295 14,820

BOCHK Asia Pacific
Equity Income Fund

FEREBTARERAES
2011 2010
e —2-BF
usbD usbD
ESH ESH
Final distribution & Hi& %
— USDO0.03 on 602,017.5486 units paid on 7th April 2009
R-ZZHEMA+ B 602,017.5486 [AS G835 0.03 T - 18,060
— USDO0.05 on 620,218.1933 units paid on 12th April 2010
R-Z—ZFMNA+-H5 620,218.1933 AFE M FEM T {F0.05F T 31,011 -
Interim distribution F £k &
— USDO0.03 on 601,323.8824 units paid on 8th October 2009
RZTTAF+A/\B5 601,323.8824 {EEM FE %1+ 0.03 E5T - 18,040
— USDO0.05 on 652,618.2837 units paid on 8th October 2010
WZT—ZTF+H/\A5 652,618.2837 EEM FE %1+ 0.05 ET 32,631 —
Total distributions 42k & 63,642 36,100

Distributions to unitholders are recognised in the
statement of changes in equity when they are declared
by the Manager.

RHFIR -

CEMEMREETROBE
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BOCHK Investment Funds
FIREBREES

NOTES TO THE FINANCIAL STATEMENTS
(continued)

13

14

187

Subsequent events

Distributions of HK$7,817,737, HK$2,768,832,
HK$365,758, AU$164,794, GBP2,914 and US$29,691 were
declared on 1st April 2011 for BOCHK Hong Kong Dollar
Income Fund, BOCHK China Income Fund, BOCHK Hong
Kong Income Fund, BOCHK Australia Income Fund, BOCHK
Sterling Income Fund and BOCHK Asia Pacific Equity Income
Fund respectively. All distributions were reinvested into the
respective Sub-Funds on 8th April 2011.

Approval of financial statements

The financial statements were approved by the Trustee
and the Manager on 15th July 2011.

MBMEME (8

13

14

BEEE

PEEBBEBTIRAES - FRESTERA
e PREBEBERAES PREBR
MBEAES - PREBRBERAES R
BREBDARZEVAZSE-_T——FMN
A—HEMEL DK - 25147,817,737
77T+ 2,768,832 7T © 365,758 T
164,794 3870 « 2,914 H#EK 29,691 =
T TENRER=-E——FmMABNASH
BRENEEMRIZES -

MBHRER

FUBHRRCN_F——FLATHARE
FEAMBSLIRRIB o



BOCHK Investment Funds
FIREBREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS

REMSBBR

FOR THE YEAR ENDED 31ST MARCH 2011 #lZ =2 ——F = Ait—HILFE

Listed / Quoted Investments

L HIRRE

EQUITIES BE
Hong Kong &

FIXED INTEREST SECURITIES
EREH

Australia 32M

Bermuda E%iE

British Virgin Islands XEE 48 S

Cayman Islands FZA 5

China

France JAE

Germany 2

Hong Kong &

Norway B

Singapore ¥

South Korea f##

United Arab Emirates FIH{HE S 25 K E

United Kingdom E

United States %E

FLOATING INTEREST SECURITIES
FEES

Hong Kong &/#

South Korea f##

COLLECTIVE INVESTMENT SCHEMES
BEREES

Hong Kong &%

TOTAL LISTED/QUOTED
INVESTMENTS
Lt RRERE

Other net assets HitF&E

Net assets at 31st March
R=ZAM—BHBEE

BOCHK Hong Kong

BOCHK Hong Kong

BOCHK Hong Kong

Equity Fund Dollar Income Fund Money Market Fund
hREE hiREE HIREE

BEERRES BTHRAES EREWTEES

2011 2010 2011 2010 2011 2010

2 ZB2-%F "B B-Bf "B ZB-ZF

% % % %% %% %%

96.81 97.28 - - - -

- - 3.89 3.51 - 2.78

— — 0.73 — — —

- - 2.05 4.03 - -

- - 23.51 23.92 - -

. — 7.01 2.70 7.20 —

- - 1.90 2.47 - -

- — 1.31 1.80 — —

— — 45.78 41.76 — 9.68

- - 0.39 0.52 - -

— — 0.47 0.60 — —

- - 2.07 1.51 5.40 1.73

- — 0.96 1.24 — —

— — 2.92 2.46 — 3.45

- - 0.48 0.64 - -

- - 1.44 - - -

- — - — 1.80 1.73

1.26 0.75 - - - -

98.07 98.03 94.91 87.16 14.40 19.37

1.93 1.97 5.09 12.84 85.60 80.63

100.00 100.00 100.00 100.00 100.00 100.00
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BOCHK Investment Funds
FIREBREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REMERBR (F)
FOR THE YEAR ENDED 31ST MARCH 2011 H#E =% ——F=Aft—BIL5E

Listed / Quoted Investments BOCHK
Lt EeRE BOCHK US Dollar BOCHK
Global Equity Fund Money Market Fund China Equity Fund
hREFE hREE FREE
BRRREES EnENTEES TEREES
2011 2010 2011 2010 2011 2010
—E——-F ZE-%F —E——-fF ZT-2F —E——F ZT-%F
% % % % % %

EQUITIES BE

Australia J&ijll 2.88 3.39 - — — —
Austria 2t 0.24 - - — — —
Belgium Lo 7B 0.54 0.26 — — — —
Canada &KX 4.70 3.18 — — — —
China HE — — — — 0.65 0.67
Denmark F}28 0.62 0.13 - - - -
Finland 756 0.24 0.33 - - - -
France /A 5.06 2.67 — — — —
Germany % 2.71 2.51 — — — —
Hong Kong &/# 4.76 2.58 — — 99.02 98.40
Ttaly EAF 1.25 0.91 — — — —
Japan HZA 6.86 7.25 - — — -
Netherlands ## 0.78 0.86 - — — —
Singapore #1# 3.27 3.66 - — — —
South Korea %2 3.62 3.52 — — — —
Spain FEIIF 1.18 1.09 — — — —
Sweden ¥ 1.01 0.79 — — — —
Switzerland ¥+ 2.53 2.44 — — — —
United Kingdom #:E] 7.94 6.11 — — — —
United States % 43.31 39.88 — — — 0.40
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BOCHK Investment Funds
FIREBREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REMEBBET (B

FOR THE YEAR ENDED 31ST MARCH 2011 #lZ =2 ——F = Ait—HILFE

Listed / Quoted Investments
Lt EeRE

COLLECTIVE INVESTMENT SCHEMES
BEREES

Hong Kong &

Singapore TN

United States %

DEPOSITARY RECEIPT #Eit#%
Netherlands 7
Switzerland 5+

TOTAL LISTED/QUOTED
INVESTMENTS
L R ERE

Other net assets HttF&E

Net assets at 31st March
RZAM—BHREE

BOCHK

BOCHK US Dollar BOCHK
Global Equity Fund Money Market Fund China Equity Fund

hREFE hREE hREE

BRRREES EnE¥TEES FERRES

2011 2010 2011 2010 2011 2010
—E——-F ZE-%F —E——F —T-2F —E——F ZT-BF
% % % % % %
1.95 7.87 - - - -
0.01 — — — — —
3.13 8.44 — — — —
0.19 — — — — —
0.34 — — — — —
99.12 97.87 — — 99.67 99.47
0.88 2.13 100.00 100.00 0.33 0.53
100.00 100.00 100.00 100.00 100.00 100.00
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BOCHK Investment Funds

TREBREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REMERBR (F)

FOR THE YEAR ENDED 31ST MARCH 2011 #Z—

Listed / Quoted Investments
Lt EeRE

EQUITIES RE
Australia &M
Hong Kong &8
India FIE
Indonesia ENfE
Malaysia 55 2# 30
Philippines JF& %
Singapore ¥
South Korea f##
Taiwan &7
Thailand =&

FIXED INTEREST SECURITIES
EREH

Australia ;M

British Virgin Islands REEZ#S

Bermuda BHE

Canada INEA

Cayman Islands Fi2 &5

China [

France JAE

Germany 2

Hong Kong &

Ireland E@H

Japan HA

Malaysia 55k

Netherlands 7

New Zealand #7172

Qatar R

Singapore TN

South Korea %%

Supra-National fB4} 377588

Sweden i #2

United Arab Emirates i {AHf4 25 K E

United Kingdom &
United States 3
191

Z——F=PM—BILFE
BOCHK
BOCHK Asia Pacific
Global Bond Fund Equity Fund
hREFE hREE

EREFES DARRES
2011 2010 2011 2010
—E——-F ZE-%F —E——-fF ZT-2F
% % % %
— — 23.12 22.21
— — 28.09 28.98
— — 6.74 8.72
- - 2.88 0.49
— — 3.26 2.98
— — — 0.27
— — 4.84 4.84
— — 15.74 14.48
— — 11.88 12.04
— — 1.92 1.56
0.31 — — —
1.08 — — —
0.75 — — —
3.60 1.95 — —
4.53 3.07 — —
2.97 2.37 — —
3.73 3.23 — —
10.43 13.61 — —
2.45 0.81 — —
— 3.93 — —
13.43 9.94 — —
0.79 0.79 — —
4.42 4.58 — —
— 0.81 — —
0.38 0.40 - -
5.27 4.14 — —
5.00 1.28 - -
13.51 12.45 — —
— 4.63 — —
0.61 0.63 — —
7.87 6.55 — —
12.05 15.07 — —

BOCHK
Aggressive
Growth Fund
FREE
ERERES

2011
—EB——F

%

2010
—s-2f

%



BOCHK Investment Funds
FIREBREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REMEBBET (B

FOR THE YEAR ENDED 31ST MARCH 2011 #lZ =2 ——F = Ait—HILFE

Listed / Quoted Investments BOCHK BOCHK
£ HRE BOCHK Asia Pacific Aggressive
Global Bond Fund Equity Fund Growth Fund
hREFE hREE hREE
EREFES DARRES ERERES
2011 2010 2011 2010 2011 2010
—E——-F ZE-%F —E——F —T-2F —E——F ZT-BF
% % % % % %
FLOATING INTEREST SECURITIES
FEEF
Singapore ¥ 0.73 — - — — —
United Kingdom £ 2.43 1.99 — — — —
COLLECTIVE INVESTMENT SCHEMES
BEREMES
Hong Kong &% — — — — 96.50 94.80
FOREIGN CURRENCY FORWARDS
BEHNMEERN (0.86) 0.48 — — — —
TOTAL LISTED / QUOTED
INVESTMENTS
Lt HRRERE 95.48 92.71 98.47 96.57 96.50 94.80
Other net assets HftiF&E 4.52 7.29 1.53 3.43 3.50 5.20
Net assets at 31st March
REZAM—BHBEEE 100.00 100.00 100.00 100.00 100.00 100.00
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BOCHK Investment Funds
FIREBREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REMERBR (F)

FOR THE YEAR ENDED 31ST MARCH 2011 &2 =2 ——F = Ait—HIFFE

Listed / Quoted Investments BOCHK
L HIRRE BOCHK Conservative BOCHK
Balanced Growth Fund Growth Fund China Income Fund
hREFE hREE FREE
PERRES RIYRES HEBAES
2011 2010 2011 2010 2011 2010
—E——-F ZE-%F —E——-fF ZT-2F —E——F ZT-%F
% % % % % %
EQUITIES K%
Hong Kong &/ — — — — 42.72 34.71
FIXED INTEREST SECURITIES EE2& 3%
British Virgin Islands REEZ S - - - - 4.36 2.48
Cayman Islands F28{ 5 - - - — 18.38 14.47
China & — — — — 3.48 2.33
Hong Kong &7 — — — — 12.76 15.19
South Korea F%# — - - — 4.64 —
United Kingdom ¢ - - - — 2.34 2.36
FLOATING INTEREST SECURITIES
FERS
United Kingdom & — - - — 2.32 2.32
COLLECTIVE INVESTMENT SCHEMES
BEREAE
Hong Kong &7# 91.33 95.02 83.05 80.46 7.25 —
Total Listed / Quoted Investments
LR ERE 91.33 95.02 83.05 80.46 98.25 73.86
Other net assets HEftF&E 8.67 4.98 16.95 19.54 1.75 26.14

Net assets at 31st March
REZAM—BRBEE 100.00 100.00

100.00 100.00

100.00 100.00
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BOCHK Investment Funds
FIREBREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REMEBBET (B

FOR THE YEAR ENDED 31ST MARCH 2011 #Z=-F——F=AM—HILFE
Listed / Quoted Investments BOCHK BOCHK
£ HRE Hong Kong China Golden BOCHK
Income Fund Dragon Fund Japan Equity Fund
hREFE hREE HhIREE
BEBUAES TESERES BEAREES
2011 2010 2011 2010 2011 2010
—E——-F ZE-%F —E——F —T-2F —E——F ZT-%F
% % % % % %
EQUITY-LINKED NOTES RE#H#ZiE
China & — — 6.73 7.00 — —
EQUITIES RE
China & — — 12.24 10.07 — —
Hong Kong &7 44.34 44.22 62.02 67.11 — —
Japan B — - — - 97.71 97.62
FIXED INTEREST SECURITIES
EREH
Cayman Islands FI2E5 14.23 11.84 — — — —
China H & 3.49 3.32 — — — —
Hong Kong &/ 5.61 10.53 - — - -
United Kingdom HE 3.47 3.36 - — — —
United States X 7.00 6.88 — - - —
FLOATING INTEREST SECURITIES
FERS
United Kingdom E 3.45 3.30 - - - -
COLLECTIVE INVESTMENT SCHEMES
BEREAE
Hong Kong &% 2.27 — 18.55 13.45 — —
Total Listed / Quoted Investments
L R ERE 83.86 83.45 99.54 97.63 97.71 97.62
Other net assets HftFEE 16.14 16.55 0.46 2.37 2.29 2.38
Net assets at 31st March
REZAM—BWBEE 100.00 100.00 100.00 100.00 100.00 100.00
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BOCHK Investment Funds
FIREBREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)
REMERBR (F)
FOR THE YEAR ENDED 31ST MARCH 2011 H#E =% ——F=Aft—BIL5E

Listed / Quoted Investments BOCHK BOCHK BOCHK
Lt HBRRE Australia Sterling Asia Pacific
Income Fund Income Fund Equity Income Fund
hREE hIREE PIREE
BNEAES REWAES DARRBAES
2011 2010 2011 2010 2011 2010
—2—-5 -Z-%TF -2 —Z2-ZBF "2—-—-F -—Z-ZTF
% % % % % %

EQUITIES BE

Australia 32l 20.02 18.92 - — 22.58 18.88
Hong Kong &% - - - - 29.62 31.30
India E0fE — — - — 4.83 5.69
Indonesia /g — — - - 1.72 0.76
Malaysia 552738 — — — — 0.58 —
Singapore #71# - - - - 6.32 7.43
South Korea F## e - — - 15.52 14.45
— — — — 13.34 12.83
Thailand Z=E — — — — 2.20 2.12

FIXED INTEREST SECURITIES EE2&%

Australia &M 7.92 10.81 - - - -
France J£E — — 6.53 — —
Germany #EE 3.98 5.40 — — — —
Supra-National #B#E1TERE 7.94 10.73 6.51 — —
United Kingdom ¢ 7.99 — 20.47 19.76 — —
United States %F 7.89 5.32 - — — —

FLOATING INTEREST SECURITIES
FRES

Australia M 15.93 7.99 — — — -

Spain I — — — 6.36 — —

United Kingdom £ 7.92 13.31 — — — —

United States > 7.82 17.38 - 12.55 — —

COLLECTIVE INVESTMENT SCHEMES
BEREELS
Australia &M 0.40 0.96 - - - -

TOTAL LISTED/QUOTED INVESTMENTS
Lt HRRERE 87.81 90.82 20.47 51.71 96.71 93.46

Other net assets HftlF&E 12.19 9.18 79.53 48.29 3.29 6.54

Net assets at 31st March
REZAM—BHBEE 100.00 100.00 100.00 100.00 100.00 100.00
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BOCHK Investment Funds
FIREBREES

STATEMENT OF MOVEMENTS IN PORTFOLIO HOLDINGS (continued)

REMEBBET (B

FOR THE YEAR ENDED 31ST MARCH 2011 #lZ =2 ——F = Ait—HILFE

Listed / Quoted Investments
Lt EeRE

EQUITIES RE
Australia &M
China

Hong Kong &7
Japan BZA
Singapore TN
South Korea f##

COLLECTIVE INVESTMENT SCHEMES
BEREAS

Australia &l

Hong Kong &7

Japan B

TOTAL LISTED/QUOTED INVESTMENTS
LR ERE

Other net assets HitF&E

Net assets at 31st March
REZAM—BWBEE

BOCHK Asia BOCHK China

Pacific Property Fund Consumption Growth Fund

PREBTAEHEES FREBTHEHEEES
2011 2010 2011 2010
—B——F —Z2-BF —E——F —ZT-BF
% % % %
2.44 2.74 - —
3.73 1.17 — —
42.80 41.00 94.82 93.59
14.09 18.14 — —
7.72 4.75 — —
18.95 22.83 — —
4.33 — — —
1.62 8.75 — —
95.68 99.38 94.82 93.59
4.32 0.62 5.18 6.41
100.00 100.00 100.00

100.00
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BOCHK Investment Funds
FIREBREES

PERFORMANCE TABLE
RERB|ME
NET ASSET VALUES F&¥EE

Sub-Fund Net asset value
AXESE of the Sub-Fund
SXESHFEEE

Class A Class B

A% BE

BOCHK Hong Kong Equity Fund (Note 1)
RIRFEEEREES (MF1)
Financial year/period ended 8174 & HifE

——F=AM—H HKD %7t 914,875,373
B FE=AM—B HKD %7t 741,490,881
3l 3 2009 —ZTTAF=AM—H HKD %7t 392,832,912

BOCHK Hong Kong Dollar Income Fund (Note 1)
RIREBETUAES (M 1)

Financial year/perlod ‘ended ﬁﬁkif/ﬁﬂfﬁ

Z HKD &7t 1,076,212,908

HKD %7t 817,495,773

HKD i#7t 523,511,978

BOCHK HK Dollar Money Market Fund (Note 1)
RREEETEBTERES (HE1)
Financial year/period ended B/#4 & /Hif

31.3.2011 —Z——4=A#—H HKD 77t 277,979,005
—ZE=A—A HKD &7t 289,693,844
31.3.2009 —FETNF=AM—HB HKD 77t 401,896,174

BOCHK Global Equity Fund (Note 2)

HREARRBRELES (M 2)

Financial year/period ended MIEEE,HIR

USD %7T 56,477,424
USD %77 38,507,714
USD 7t 17,792,813

31.3.2009 —ETNF=AM—H

BOCHK US Dollar Money Market Fund (Note 2)
RIREEETEETEES (HE2)

Financial year/period ended 8174/ Hif

31.3.2011 = —F=AM—A USD %t 13,186,380
31.3.2010 F=ZAM—A USD %7t 12,396,369
31.3.2009 —ZZAF=AM—H USD %7t 22,765,737

BOCHK China Equity Fund (Note 1)

RIEFBTFEREES (1)

Financial year/period ended 874 & HAf

31.3.2011 = Z——F=AM#—H HKD /&7t 4,456,951,723
HKD 7t 3,652,978,960
HKD /7t 1,949,207,037

BOCHK Global Bond Fund (Note 2)
TREBRRESFES (HE2)
Financial year/period ended 874 &/ HiRS

31.3.2011 —T——F=AM—8 USD %7t 67,488,538
31.3.2010 —T—TF=AM—B8 USD %7t 63,900,546
31.3.2009 —ZZAF=AM—H USD %7t 57,591,656
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N/A i A
N/A TNE
N/A TNE M

N/A TEH
N/A T5E A
N/A TEH

N/A TNE
N/A TNiE
N/A @A

N/A T5E R
N/A T5E A
N/A 7~iiE

N/A TNiE
N/ATER
N/A TER

N/A 58 A
N/A 7~iiE
N/A TN

N/ATER
N/A TER
N/A TE R

Net asset value

per unit
BEMNFEERE

Class A Class B

AR B

HKD /&7t 33.51  N/A A
HKD /&7t 30.11  N/A T
HKD /&7t 19.17  N/ATTiEA
HKD 7T 11.01 N/A TiE A
HKD /&7T 10.86 N/A TiE A
HKD /&7t 10.75 N/A 7
HKD %7t 11.07  N/ATEA
HKD %7t 11.04  N/ATNEA
HKD /&7t 11.02 N/A TEA
USD 7T 16.31 N/A 7~
USD 7T 14.34  N/ATTiEA
USD =7t 10.14 N/A i
USD %5t 11.67  N/ATEA
USD 7T 11.64  N/ATiEA
USD %7t 11.60  N/ATEA
HKD 7T 60.17 N/A i
HKD 77T 53.45 N/A T
HKD /&7t 36.94  N/A T
USD %7t 15.80  N/ATEA
USD %7t 15.16  N/ATEA
USD %7t 14.16  N/ATEA



BOCHK Investment Funds
FIREBREES

PERFORMANCE TABLE (continued)
RERBER (&)
NET ASSET VALUES F¥E#E

Sub-Fund Net asset value
AXEE of the Sub-Fund
SXESHFEEE

Class A Class B

AX BE

BOCHK Asia Pacific Equity Fund (Note 2)
RIEEBTAREES (ME2)
Financial year/period ended 874 & Hif

o3 ——F=AM—A USD %7t 75,289,003
31.3.2010 —Z2—ZF =AM —H USD %7t 65,675,673
31.3.2009 —TTAF=AM—HB USD %7t 32,535,914

BOCHK Aggressive Growth Fund (Note 2)
PREBENERES (MR 2)

USD %7t 37,764,221
USD 7T 31,294,728
USD %7t 21,270,278

BOCHK Balanced Growth Fund (Note 2)
RIREBYEREES (R 2)
Financial year/period ended 8174/ HifS

31.3.2011 ——&=AM—8 USD %7t 34,120,988
31.3.2010 THE=AM—B USD %7t 27,442,851
31.3.2009 —ETNF=AM—H USD %7t 20,412,329

BOCHK Conservative Growth Fund (Note 2)

PREBRTERES (M 2)

Financial year/period ended 8 %% & ~Hif

31.3.2011 —F=AM—8 USD 7T 12,299,243

USD %7t 10,197,097
USD %7t 6,632,833

31.3.2009 —EFTNF=AM—H

BOCHK China Income Fund (Note 1)

REEBFERAES (M 1)

Financial year/period ended 81764 &/ HifS

31.3.2011 —E——&F=A#—H HKD #7t 215,214,110
31.3.2010 F=AM—A8 HKD /&7t 215,461,924
31.3.2009 —TTNF=AM—H HKD /&7t 206,391,928

BOCHK Hong Kong Income Fund (Note 1)

RIEEBEBUAES (ME1)

Financial year/period ended 8174 & Hif

31.3.2011 = =——F=AM—H HKD 7t 58,009,246
HKD /7t 60,537,011
HKD /&7t 52,324,557

BOCHK China Golden Dragon Fund (Note 1)
PREBTFESEES (HE1)
Financial year/period ended 874 &,/ HiRS

31.3.2011 —Z——4=A#—A HKD /&7t 2,296,532,835
31.3.2010 —T—TF=AM—B8 HKD /87T 2,264,241,147
31.3.2009 —EENF=AM—H HKD %7t 1,499,834,050

N/A i
N/A TN
N/A TNiE M

N/A TEH
N/A T5E A
N/A T5E M

N/A TiE M
N/A TNiE
N/A TNE A

N/A T5E M
N/A 588
N/A 7~

N/A TNiE
N/ATER
N/A TER

N/A 7iiE
N/A 7iE
N/A TNE A

N/ATER
N/ATER
N/A T5E M

Net asset value

per unit
BEFEER

Class A Class B

AR B

USD %7t 30.74  N/ATEA
USD %7t 26.16  N/ATEA
USD %5t 16.61  N/ATEA
USD %7t 20.43  N/ATEA
USD %7t 18.48  N/ATEA
USD %7t 14.20 N/ATiEA
USD %7t 18.56 N/A T
USD %7t 16.98  N/ATEA
USD %7t 14.06 N/A TEA
USD 7T 15.88  N/ATTiEA
USD 7T 15.18  N/ATRiEA
USD 37T 13.76  N/ATTiEA
HKD #7T 13.21  N/ATEA
HKD /7T 12.68 N/A TEA
HKD /7T 11.38 N/A TEA
HKD /&7t 12.69 N/A i
HKD /#&7T 11.81  N/ATiEA
HKD /7T 10.20  N/A 7T
HKD /&7t 35.73 N/A TEA
HKD &7t 32.01 N/A TiEA
HKD /&7T 22.73 N/A e A

198



BOCHK Investment Funds
FIREBREES

PERFORMANCE TABLE (continued)

RERA®MET (80
NET ASSET VALUES F&¥EE

Sub-Fund
AXESE

BOCHK Japan Equity Fund (Note 2)
RIREEHAREES (M 2)

Financial year/period ended BT 4FRE, AR
31.3.2011
31.3.2010
31.3.2009 —_ZZ

BOCHK Australia Income Fund (Note 3)
PREBRMNBAES (M 3)

Financial year/period ended 874 &/ Hif
31.3.2011 —= F=AM—A

31.3.2010
31.3.2009

ZE=ZAM—A
NE=ZAM—R

BOCHK Sterling Income Fund (Note 4)
RIREBRBUAES (HEE4)

Financial year/period ended ﬁﬁ%ﬁ?/ﬁﬁfﬁ
31.3.2011 ——F=At—

31.3.2010 =At— E|

31.3.2009 —TTAFE=AM—A8

Net asset value
of the Sub-Fund

ARESHFEEE
Class A Class B
A% BE

USD %7t 18,141,598
USD 7T 13,125,664
USD %7t 5,063,971

AUD ETT 12,679,580
AUD %7t 18,810,268
AUD#TT 18,911,238

GBP %87 994,976
GBP %% 1,573,057
GBP %% 1,916,655

BOCHK Asia Pacific Equity Income Fund (Note 2)

PREBTARZRAES (M 2)
Financial year/period ended 8/#4 & Hif
31.3.2011 =

31.3.2010 =

31.3.2009 —TZTHF=AM—A

BOCHK Asia Pacific Property Fund (Note 2)

FREEBTARBERES (ME2)

Financial year/period ended 8#%4 & /Hif
31.3.2011 = F——F = At—

31.3.2010 =
31.3.2009

USD %7t 7,595,857
USD 7T 6,865,138
USD £7T 4,169,410

USD %7t 2,386,482
USD %7t 3,334,320
USD %7t 2,266,701

BOCHK China Consumption Growth Fund (Note 1)

PREBFHEEREEES (1)
Financial year/perlod ended MEFE HRE

31.3.2011 = A#t—8
31.3.2010 = Tﬁiﬁ!}ﬁ*ﬁ
31.3.2009! —TTAF=FM—A!?

HKD 77t 129,562,048

HKD /7T 40,813,731
HKD 7T 13,665,369

N/A 73 A
N/A 73
N/ATER

N/A TN iE
N/A 7iE
N/A 7iiE

N/ATER
N/A TiE
N/A 73

N/A 7iiE
N/ATER
N/A TNE

N/A 7iE A
N/A 73
N/ATER

N/A TN
N/A TNiE
N/A T5E M

Net asset value

per unit
BEMNFEERE
Class A Class B
AR B
USD%7T 9.58  N/ATEMA
USD %7t 9.86  N/AT#EMA
USD %7t 7.30 N/ATERA

AUD 27T 10.00
AUDJ®7T 10.19
AUD T 9.47

GBP %85 10.24
GBP %% 10.42
GBP %% 10.29

USD 7T 12.79
USD %7t 11.07
USD %7t 6.93

USD 7T 6.82
USD 7T 6.70
USD %7t 4.34

HKD 7T 13.89
HKD %7t 12.40
HKD &7t 7.02

Note 1: Units of the Sub-Funds were offered to investors at inception at HKD10 per unit.
Note 2: Units of the Sub-Funds were offered to investors at inception at USD10 per unit.
Note 3: Units of the Sub-Funds were offered to investors at inception at AUD10 per unit.
Note 4: Units of the Sub-Funds were offered to investors at inception at GBP10 per unit.

C RO XES BN IR S B

C DX EES MBI IR B AL
1 Year of inception B & /E

10 B
CROXESOBEMNKIIRTEM 10 ETHETREE -
C RO XESM BRI EEM 10RTRETRESE -
10 REBETREE -

ETREE -

N/A iR
N/A @R
N/A T

N/A TNER
N/A iR
N/A T3

N/A T
N/A B
N/A i

N/A T3
N/A T3
N/ATER

N/A iR
N/A T3
N/A T



BOCHK Investment Funds
FIREBREES

PERFORMANCE RECORD
RERBDE

Sub-Fund
AXES

BOCHK Hong Kong Equity Fund
TREBEEREES

Financial year/period ended 8% & /Hif
31.3.2011 —T——F=AM—H
—ZTE=AM—H

31.3.2004 —

31.3.2003*

BOCHK Hong Kong Dollar Income Fund
RIREBETUAES

Financial year/period ended 874 /& HifS
31.3.2011 —T——F=AM—H

31.3.2010 —ZTE=AM—H

31.3.2009

BOCHK HK Dollar Money Market Fund
RIREEBETEYTEES
Financial year/perlod ended I T5FE,HIR

31.3.2010
31.3.2009
31.3.2008
31.3.2007
31.3.2006 —
31.3.2005 =
31.3.2004 —
31.3.2003*

BOCHK Global Equity Fund
PREBRRREES

Financial year/period ended 874 &/ HifS
31.3.2011 7177$ AM—A

31.3.2009
31.3.2008
31.3.2007
31.3.2006
31.3.2005

Highest issue price
per unit
BENBBRITE

Class B
BE

N/A T3
N/A 73
N/A i
N/A 73
N/A i A

HKD 77t 15.92
HKD 77T 16.30
HKD 77T 14.98
HKD 77t 10.10

N/A TNiE
N/A TNE
N/A T8 M
N/A T3 A
N/A TE A
N/A T8 M
N/A TNE

HKD #7T 10.43
HKD %7t 10.29

N/A i
N/A T3
N/A 73
N/A i A
N/A 73

HKD %7t 9.68
HKD 7T 9.92
HKD 7T 9.98
HKD 77t 10.00

N/A 7iiE
N/A TN
N/A TEA
N/A @M
N/A 7iE

USD %7t 11.86
USD %7T 12.23
USD %7t 11.64
USD 7T 10.49

Lowest redemption
price per unit

SEVREREE
Class A Class B
AE B
HKD &7t 26.58 N/A @R
HKD &7t 19.11 N/A 7 E A
HKD &7t 15.02 N/A NE A
HKD &7t 25.91 N/A @R
HKD /&7t 18.83 N/A N E A
HKD /7T 15.86 HKD 77t 15.53
HKD /7T 11.75 HKD &7t 11.54
HKD %7t 8.47 HKD 77T 8.41
HKD %7t 8.71 HKD 77T 8.68
HKD %7t 10.79 N/A i
HKD 7T 10.44 N/A TER
HKD /&7T 10.06 N/A i A
HKD #7t 9.76 N/A T
HKD #7t 9.71 N/A NER
HKD /&7t 9.84 N/A 7
HKD /&7t 10.19 N/A T
HKD 77T 10.25  HKD#7T 10.17
HKD /&7t 9.93 HKD /7T 9.92
HKD /&7t 11.04 N/A N
HKD &7t 11.02 N/A @R
HKD /&7t 10.86 N/A 6
HKD &7t 10.49 N/A N E A
HKD &7t 10.13 N/A @R
HKD %7t 9.94 HKD 77T 9.66
HKD %7t 9.94 HKD 77T 9.68
HKD &7t 10.06 HKD %7t 9.91
HKD %7t 9.98 HKD 77T 9.89
USD %7t 12.50 N/A @R
UsSD =5t 10.26 N/A
USD %7t 9.05 N/A TiE A
USD 7T 15.04 N/A TER
USD =7t 13.07 N/A T
USD %5t 11.73  USD %7t 11.40
USD %7t 10.74 USD 7T 10.52
USD %7t 8.61 USD 7t 8.55
USD %7t 8.06 UsD %7t 8.00
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BOCHK Investment Funds

TREBREES

PERFORMANCE RECORD (continued)

RERRLE (M)

Sub-Fund
AXES

BOCHK US Dollar Money Market Fund

HREBXTEETEES

Financial year/period ended 874 &/ HifS

31.3.2011 —F——F=Ajit—H

31.3.2010 —ZE=AM—H
31.3.2009 NE=AM—A
31.3.2008 \FE=AM—H
31.3.2007 tE=AM—H
31.3.2006 —TERF=AM—H

31.3.2005
31.3.2004
31.3.2003! —%F

REF=AM—R
mE= At—A
T=F=AM—A?

BOCHK China Equity Fund
FIREETFEREES

Financial year/period ended 874 /& HifS
F=

31.3.2011 =%
31.3.2010 ==
31.3.2009
31.3.2008
31.3.2007
31.3.2006
31.3.2005 ==
31.3.2004
31.3.2003! —

BOCHK Global Bond Fund
PREBRERESES

Financial year/period ended 874 & Hif

31.3.2011 —F—&=AM—8

31.3.2010 ZE=AM—A
31.3.2009 —TTNF=AM—H
31.3.2008 \F=AM—AH
31.3.2007 +tE=AM—H
31.3.2006 SE=AM—A

31.3.2005 TRE=AM—A
31.3.2004 3
31.3.2003*

BOCHK Asia Pacific Equity Fund

TREBLARRES

Financial year/perlod ended 1 IEFE,HIR
—F=

31.3.2011 AMt—a
31.3.2010 =AM—A
31.3.2009 NFE=AM—H
31.3.2008 \FE=ZAM—H
31.3.2007 +F=AM—H

31.3.2006 NE=ZAM—A
31.3.2005 REF=AM—A
31.3.2004 —ZTTFE=AM—H
31.3.2003! T =F=AM—H*
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Highest issue price

per unit
BENBBRITE

Class A Class B

AE -3

USD %7t 11.67 N/A 7N
USD %7t 11.64 N/A 7T
USD %7t 11.60 N/A T
USD =7t 11.39 N/A T
USD %7t 10.91 N/A 7
USD %7t 10.43 USD %7t 9.92
USD %7t 10.19 USD %7t 9.95
USD %7t 10.12 USD %7t 9.98
USD 37t 10.06  USD =7t 10.00
HKD /7T 64.74 N/A i
HKD #7t 57.42 N/A 7~
HKD /7T 64.25 N/A 7~
HKD 7T 84.85 N/A 7T
HKD #7T 42.10 N/A i
HKD /7T 26.73 N/A 7
HKD 7t 20.70 N/A 7 A
HKD 7T 21.03 N/A 7~
HKD #7T 10.79 N/A TN
USD 7T 16.22 N/A 7
USD %7t 15.79 N/A 7
USD %7t 15.22 N/A T
USD %7t 15.31 N/A T
USD 7T 13.02 N/A T
USD %7t 12.98 N/A 73
USD %7t 13.16 N/A i@ A
USD %7t 12.54 N/A i
USD %7t 11.20 N/A T
USD %7T 30.96 N/A i
USD %7t 27.21 N/A 7T A
USD %7t 29.99 N/A 7~
USD %7t 36.05 N/A 7
USD %7t 25.14 N/A 7 A
USD %7t 19.98 N/A 7~
USD %7T 16.92 N/A i
USD %7t 14.48 N/A i
USD %7T 10.27 N/A 7

Lowest redemption
price per unit

SENREEDE
Class A Class B
A¥ BE
USD =7t 11.64 N/A A
USD =7t 11.60 N/A i
USD %7t 11.39 N/A T
USD 7T 10.91 N/A A
USD =7t 10.43 N/A 73
UsD %7t 10.19 USD %7t 9.92
USD 7T 10.11 USD 7T 9.90
USD =7t 10.06 USD =7t 9.94
USD %7t 9.65 USD %7t 9.65
HKD 47T 46.51 N/A i
HKD /7T 37.09 N/A A
HKD #7T 25.19 N/A T
HKD #7T 40.14 N/A i
HKD 7T 24.58 N/A i
HKD #7T 18.69 N/A A
HKD #7T 14.96 N/A i
HKD #7t 9.31 N/A i
HKD /7T 9.65 N/A A
USD %7t 14.78 N/A i
USD %7t 14.06 N/A A
USD =7t 13.44 N/A i
USD 7T 12.48 N/A T
USD %7t 12.01 N/A A
USD =7t 11.94 N/A 73
USD %7t 11.65 N/A i
USD %7t 10.71 N/A A
USD 7T 9.99 N/A 73
USD %7t 22.05 N/A A
USD 7T 16.62 N/A T
USD %£7T 14.21 N/A i
USD %7t 24.53 N/A A
USD %7t 18.75 N/A T
USD %7t 15.53 N/A i
USD 7T 12.06 N/A A
USD %7t 9.24 N/A i
USD %7t 9.07 N/A i



BOCHK Investment Funds
FIREBREES

PERFORMANCE RECORD (continued)
RERBRE (M)

Sub-Fund Highest issue price Lowest redemption
AXES per unit price per unit
BENBBRITE SEUREREE
Class A Class B Class A Class B
AR BE A¥ B
BOCHK Aggressive Growth Fund
RIREBENERES
Financial year/period ended 874 & 5
31.3.2011 —T——F=AM—H USD %7t 20.71 N/ATER  USD 7T 16.32 N/A @R
31.3.2010 USD %7t 18.93 N/ATER  USD %7t 14.23 N/A &R
31.3.2009 USD %7t 19.00 N/ATEMA  USD %7t 13.39 N/A R iE
31.3.2008 USD %7t 21.40 N/ATER  USD 7T 16.64 N/A TER
31.3.2007 USD 7T 16.96 N/A TiE USD %7t 13.33 N/A TEA
31.3.2006 3 USD %7t 14.04 N/ATER  USD %7t 11.40 N/A TNER
31.3.2005 —TTHF=AM—H USD %7t 12.10 N/A T3 USD %7t 9.66 N/A @
31.3.2004 —TZEWF=AMH—B? USD %7t 11.17 N/A TNE A USD %7t 9.86 N/A NE A
BOCHK Balanced Growth Fund
RIREBHEERES
Financial year/period ended 8% & /Hif
USD %7t 18.69 N/ATEMA  USD 7T 15.39 N/A @R
USD ¥7T 17.29 N/ATi#ERA  USD 7T 14.08 N/A i
USD %7t 16.49 N/ATNEMA  USD %7t 13.52 N/A N
USD %7t 17.56 N/A T USD %7t 14.73 N/A 7T
USD %7T 14.90 N/ATiERA  USD 7T 12.41 N/A Tt
USD %7t 12.80 N/ATNER  USD %0t 11.13 N/A
. USD 37T 11.64 N/A T3 A USD 7T 9.72 N/A @R
31.3.2004! —TTWF=AM—H!? USD %7t 10.98 N/A TE A USD %7t 9.93 N/A i A
BOCHK Conservative Growth Fund
PIREERTERES
Financial year/period ended 874 & /Hif
31.3.2011 —T——F=AM—H USD %7t 16.06 N/ATER  USD 7T 14.45 N/A TE R
USD %7T 15.40 N/ATiER  USD %7t 13.76 N/A T
USD %7t 14.76 N/ATEMA  USD %7t 13.46 N/A
USD %7t 14.99 N/ATER  USD 7T 13.22 N/A @R
USD %7t 13.33 N/ATiER  USD 7T 11.60 N/A T
USD %7t 11.92 N/ATEMA  USD %7t 10.88 N/A i
USD 37T 11.29 N/A i A USD %7t 9.76 N/A @R
31.3.2004 —TTMF=AMH—HB? USD %7t 10.79 N/A T USD 7T 9.94 N/A T
BOCHK China Income Fund
RIREEBFERAES
Financial year/period ended 8174 &/ HifS
HKD /&7t 13.46 N/A T A HKD /&7t 12.05 N/A i
HKD 7T 12.82 N/A i@ HKD /&7T 11.38 N/A TiE A
HKD &7t 12.50 N/ATERA  HKD %7t 10.04 N/A i
HKD /7T 13.63 N/A T HKD /&7t 11.09 N/A i
HKD %7t 11.44 N/A TiE HKD #7t 9.99 N/A TiE A
HKD &7t 10.49 N/A TE A HKD 77t 9.36 N/A N
HKD /&7t 10.07 N/A T3 HKD &7t 8.89 N/A TE R
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BOCHK Investment Funds

TREBREES

PERFORMANCE RECORD (continued)

RERRLE (M)

Sub-Fund
AXES

BOCHK Hong Kong Income Fund

HREBBERAES

Financial year/period ended 874 &/ Hif

31.3.2011 —F=AM—A
31.3.2010 F=AM—A
31.3.2009 —ZTTHhF=AM—A

31.3.2008
31.3.2007
31.3.2006 —FF

31.3.2005' —ZZRF=AfMt—H!?

\FE=AM—H

BOCHK China Golden Dragon Fund

TREBTELERES

Financial year/period ended 81754 £, Hif

31.3.2011 —F=AM—A
31.3.2010 =AM—A
31.3.2009 —ETAEF=AM—H
31.3.2008 =
31.3.2007
31.3.2006 ===F

31.3.2005' —“TTHE=AM—H*

BOCHK Japan Equity Fund
PREBHEAREES

Financial year/period ended 8% & /Hif

31.3.2011 ——F=AM—H
31.3.2010 =ZAM—H
31.3.2009 —TTAF=AM—H
31.3.2008
31.3.2007 ==
31.3.2006 ===

31.3.2005* —ZZTRF=AM—AH!?

BOCHK Australia Income Fund

FREBRMNBAES

Financial year/period ended 874 & Hif

31.3.2011
31.3.2010

31.3.2008
31.3.2007

203

Highest issue price

per unit
BENBBRITE

Class A Class B

AR BE

HKD %7t 13.07 N/A TN
HKD 7T 12.08 N/A TN A
HKD %7t 12.57 N/A TiE A
HKD 7t 13.72 N/A TN
HKD 7t 11.95 N/A TiE
HKD 7t 11.11 N/A TN
HKD %7t 10.89 N/A 7
HKD /&7t 38.95 N/A TiE
HKD &7t 34.68 N/A T
HKD 7t 39.05 N/A T A
HKD %7t 51.14 N/A “TNE
HKD /7t 25.45 N/A T
HKD /7T 14.90 N/A TiE
HKD &7t 11.28 N/A T
USD %7t 10.78 N/A TN
USD %7t 10.07 N/A T A
USD %7t 13.04 N/A TNE A
USD %7t 13.89 N/A TN A
USD %7t 14.71 N/A @A
USD %7t 13.68 N/A TN
USD 37t 10.50 N/A TE A
AUD #7T 10.15 N/A “TE
AUD Z7T 10.23 N/A T3 B
AUD 27T 10.51 N/A TiE
AUD Z7T 10.91 N/A TE A
AUD %7t 10.51 N/A T
AUD 27T 10.29 N/A “TiE A

Lowest redemption
price per unit

SEVREREE
Class A Class B
A¥ BE
HKD 7T 11.22 N/A T
HKD #7T 10.10 N/A T
HKD 77T 9.44 N/A T
HKD #7T 11.65 N/A T
HKD #7T 10.70 N/A A
HKD #7T 10.29 N/A 73
HKD 77T 9.76 N/A i
HKD /7T 27.85 N/A i
HKD #7T 22.89 N/A T
HKD #7T 15.97 N/A T
HKD 7T 24.06 N/A i
HKD #7T 14.75 N/A i
HKD 7T 10.25 N/A A
HKD #7t 9.38 N/A T
USD %7t 8.63 N/A 73
USD 7T 7.44 N/A B
USD %7t 6.59 N/A i
USD 27T 10.78 N/A T
USD %7t 11.88 N/A T
USD %7t 9.42 N/A T
USD %7t 9.12 N/A i
AUD®JT 9.70 N/A i
AUD T, 9.43 N/A 73
AUD T 9.24 N/A i
AUD &t 10.03 N/A T
AUD#7T 10.05 N/A i

AUD 7T 9.93

N/A B



BOCHK Investment Funds
FIREBREES

PERFORMANCE RECORD (continued)
RERFALZE ()

Sub-Fund Highest issue price Lowest redemption
AXES per unit price per unit
BENBBRITE SEUREREE
Class A Class B Class A Class B
AR BE A¥ B
BOCHK Sterling Income Fund
PREBREBAES
Financial year/period ended 874 €/ Hif
31.3.2011 —F=AM—A GBP ##% 10.46 N/A 58 GBP Z#% 10.19 N/A TNER
31.3.2010 F=RAM—H GBP %% 10.42 N/A i A GBP 4% 10.18 N/A @R
31.3.2009 —ETNF=AM—H GBP ##¢ 10.30 N/ATER GBP %45 10.01 N/A B
31.3.2008 —_TT/\F=AM—H GBP #é% 10.24 N/A 75 A GBP Z#% 9.99 N/A TE R

31.3.2007 —TELF=AM—B* GBP #%7 10.44 N/A TE A GBP 4% 10.00 N/A TER

BOCHK Asia Pacific Equity Income Fund
PREBTARZRAES
Financial year/period ended 8/#4 & Hif

USD %7t 12.92 N/A TiE USD %7t 9.34 N/A TiE A
USD %7t 11.42 N/A T USD %7t 6.90 N/A i
USD %7t 13.42 N/A TiE USD %7t 5.84 N/A TiE A
USD %7t 16.13 N/A T USD %7t 11.18 N/A
31.3.2007! —TTEF=AM—H!? USD %7t 11.61 N/A TN A USD %7t 9.13 N/A 76
BOCHK Asia Pacific Property Fund
PIREETARMERES
Financial year/period ended 8174/ #if4
31.3.2011 —Z——4=Ajtt—H USD %7t 7.39 N/A T USD 7T 5.62 N/A T
31.3.2010 —ZTF=AM—H UsD %5t 7.20 N/A @A USD %7t 4.41 N/A
31.3.2009 NE=AM—AH USD %7t 9.52 N/A TN USD %7t 3.53 N/A 7 E
31.3.2008! —TT \F=AM—A! USD %7t 12.09 N/A TE A USD %7t 7.39 N/A N E A

BOCHK China Consumption Growth Fund

PREBTELREEES

Financial year/period ended 874 & Hif

31.3.2011 —=——F = A#—H HKD #7C 15.85 N/A TiE A HKD 77T 10.81 N/A TE A
31.3.2010 z HKD 7t 12.68 N/A T HKD 7t 7.16 N/A T EA
31.3.2009* HKD &7t 11.13 N/A TiE A HKD /&7t 4.97 N/A TiE A

1 Year of inception A&
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BOCHK Investment Funds
FIREBREES

INVESTMENT PORTFOLIO
rREMAE
AS AT 31ST MARCH 2011 R =Z——4=Aft—H

BOCHK Hong Kong Equity Fund
PIREBEBREES

% of
net
Market  asset

Holding value EEEFE
BRE wE 2B
HKD
B
Listed/quoted investments
L/ BeRE
Equities RE
Hong Kong &%

AAC Acoustic Technologies Hldgs

Inc 574000 12,054,000 132

Aluminum Corp of China Ltd-H 560,000 4,144,000 0.45
Anhui Conch Cement Co Ltd-H 228,000 11,092,200 1.21
ASM Pacific Technology Ltd 132,000 12,889,800 1.41
Bank of China Ltd-H 7,711,000 33,388,630 3.65
Bank of Communications Co

Ltd-H 783,150 6,703,764 0.73
Bank of East Asia Ltd 131,271 4,338,506 0.47
Belle Intl Hidgs Ltd 874,000 12,463,240 1.36
BOC Hong Kong (HIdgs) Ltd 731,500 18,543,525 2.03
Cathay Pacific Airways Ltd 163,000 3,038,320 0.33
Cheung Kong (Hldgs) Ltd 213,000 27,008,400 2.95
China Automation Group Ltd 2,336,000 14,109,440 1.54
China Coal Energy Co Ltd-H 302,000 3,201,200 0.35
China Construction Bank

Corp-H 9,115,350 66,450,901 7.26
China Life Insurance Co Ltd-H 1,032,000 30,134,400 3.29

China Merchants Bank Co Ltd-H 475,800
China Merchants Hidgs (Intl) Co
Ltd 199,363

10,253,490 112

6,549,074 072

China Mobile Ltd 627,000 44,924,550 491
China Overseas Land &

Investment Ltd 522,000 8,258,040 0.90
China Petroleum & Chemical

Corp-H 635,000 4,953,000 0.54
China Resources Enterprise Ltd 295,000 9,322,000 1.02
China Resources Land Ltd 232,000 3,377,920 0.37

China Resources Power Hldgs Co 413,400 6,192,732 0.68
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Holding
BRE
China Shenhua Energy Co

Ltd-H 537,500
China Unicom (Hong Kong) Ltd 715,688
CITIC Pacific Ltd 185,000
CNOOC Ltd 2,019,000
COSCO Pacific Ltd 248,000
Esprit Hldgs Ltd 122,703
First Pacific Co Ltd 1,096,800
Gome Electrical Appliances

Hldgs Ltd 2,163,000
Hang Lung Properties Ltd 141,000
Hengan Intl Group Co Ltd 89,500
Hong Kong & China Gas Co Ltd 878,953
Hong Kong Exchanges &

Clearing Ltd 119,700
HSBC Hldgs Plc 808,101
Hutchison Whampoa Ltd 325,000
Hysan Development Co Ltd 186,000
Industrial & Commercial BK

of China-H 8,599,385
Jiangxi Copper Co Ltd-H 113,000
Kingboard Chemical Hldgs Ltd 99,500
Lenovo Group Ltd 1,894,000
Li & Fung Ltd 524,000
L'Occitane Intl SA 507,000
MTR Corp Ltd 196,637
New World Development Co Ltd 252,289
NWS Hidgs Ltd 431,532
Petrochina Co Ltd-H 1,802,000
Ping An Insurance Group Co

of China Ltd 228,000
Sany Heavy Equipment Intl

Hidgs Co Ltd 920,000
Sino Land Co Ltd 191,000
Springland Intl Hidgs Ltd 1,198,000

% of
net
Market  asset
value EEERE
HE ZEMH

HKD

BT
19,699,375 2.15
9,246,689 1.01
3,996,000 0.44
39,572,400 433
3,650,560 0.40
4,380,497 0.48
7,633,728 0.83
5,926,620 0.65
4,801,050 0.53
5,164,150 0.56
16,401,263 1.79
20,229,300 2.21
66,062,257 7.22
29,932,500 3.27
5,952,000 0.65
55,552,027 6.07
2,932,350 0.32
4,069,550 0.45
8,390,420 0.92
20,881,400 2.28
9,724,260 1.06
5,663,146 0.62
3,466,451 0.38
5,135,231 0.56
21,227,560 2.32
17,977,800 1.97
11,757,600 1.29
2,639,620 0.29
7,032,260 0.77



BOCHK Investment Funds

TREBREES

INVESTMENT PORTFOLIO (continued)

rEMEE ()

AS AT 31ST MARCH 2011 #=F——%F=Ajt—H

BOCHK Hong Kong Equity Fund (continued)

PREEEERRES (8)

Holding

BRE

Standard Chartered Plc 38,812
Sun Hung Kai Properties Ltd 229,000
Swire Pacific Ltd ‘A" 102,000
Tencent Hidgs Ltd 157,200
Trinity Ltd 1,568,000
Wharf Hidgs Ltd 270,650
Wing Hang Bank Ltd 106,661

Collective Investment Schemes
BEREHS

Hong Kong &%

Hang Seng H-Share Index ETF 86,200

% of

net

Market  asset

value EEERE

wE ZEAL
HKD
BT

7,987,510 087
28,212,800 3.0
11,628,000  1.27
29,789,400  3.26
11,336,640 1.4
14,50372  1.59

9,770,148 1.07

11,499,080 1.26

Total listed/quoted Investments
i/ EERERE

Other net assets

HihBEFE

Net assets as at 31st March 2011
RIZ-ZEZRf—AMEERE
Total Investments, at cost
RAGE  RRAE

897,233,146 98.07

17,642,227 1.93

914,875,373 100.00

728,404,677
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BOCHK Investment Funds
FIREBREES

INVESTMENT PORTFOLIO
rREMAE
AS AT 31ST MARCH 2011 R =Z——4=Aft—H

BOCHK Hong Kong Dollar Income Fund
PREEETRARES

% of
net
Nominal Market  asset
Value value EEERE
FHE wE ZEAL
HKD
BT
Listed/quoted investments
L/ HERE
Fixed Interest Securities
EERF
Australia 2
ANZ Bank/HK 1.45% S/A
24Dec2012 Ser HK 4,500,000 5,412,308 0.50
Aust & NZ Bank Grp 2.24% A
06Nov2012 10,000,000 10,160,174 0.94
Optus Finance 3.825% A
10Jun2020 13,000,000 12,826,487 1.19
Westpac Banking 4.08% A
10Dec2019 5,000,000 5,036,418 047
Westpac Banking 4.65% Q
185ep2012 3,000,000 3,153,045 0.29
Westpac Banking 4.67% A
25Jan2016 5,000,000 5,367,499 0.50
Bermuda BRE
Li & Fung 5.25% S/A
13May2020 1,000,000 7,902,336  0.73

British Virgin Islands BE & E

CLP Power HK Fin 3.41% A

04Nov2025 13,000,000 12,239,491  1.14
CLP Power HK Fin 4.28% Q

03Nov2014 3,000,000 321133 0.30
CLP Power HK Fin 4.75% Q

18Jan2016 6,000,000 6,533,048  0.61
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Nominal
Value
RHE
Cayman Islands I 2#8
Cheung Kong Bond Fin 3.18%
Q 02May2011 4,000,000
Cheung Kong Bond Fin 3.48%
Q 22Apr2013 23,500,000
Cheung Kong Bond Fin 3.9%
Q 27May2013 4,000,000
Cheung Kong Bond Fin 4.4%
A 20Apr2015 21,500,000
Cheung Kong Bond Fin 4.88%
Q 14Aug2018 4,000,000
Cheung Kong Fin Mtn 4.3%
Q 09Jan2020 15,000,000
HK Land Finance 5.5% S/A
28Apr2014 1,600,000
HK Land Finance Cay 4.5% S/A
070ct2025 1,000,000
MTR Corp (C.I.) 4.6% A
03Jun2013 8,000,000
MTR Corp (CI) 4.5% A
03Jun2013 2,000,000
MTR Corp (CI) 5.25% A
21May2013 9,000,000
MTR Corp (CI) Ltd 4.5 % Q
11May2015 1,000,000
Sun Hung Kai Pro (Cap) 2.65%
Q 17Feb2012 7,000,000
Sun Hung Kai Pro (Cap) 3.37%
Q 20Aug2014 18,000,000
Sun Hung Kai Pro (Cap) 3.45%
Q 200ct2020 10,000,000
Sun Hung Kai Pro (Cap) 4.9%
A 02Nov2015 6,000,000
Sun Hung Kai Pro (Cap) 3.15%
Q 05Feb2013 7,000,000

% of
net
Market  asset
value EEERE
TE 2B

HKD

B
4,007,404 0.37
24,497,470 2.28
4,209,048 0.39
23,043,123 2.14
4,357,238 0.40
15,630,063 1.45
13,528,259 1.26
6,979,689 0.65
8,594,431 0.80
2,144,365 0.20
9,783,631 0.91
1,097,533 0.10
7,107,629 0.66
18,723,666 1.74
9,514,325 0.88
6,557,111 0.61
7,231,398 0.67



BOCHK Investment Funds

TREBREES

INVESTMENT PORTFOLIO (continued)

rEMEE ()

AS AT 31ST MARCH 2011 #=F——%F=Ajt—H

BOCHK Hong Kong Dollar Income Fund (continued)

REREBBIRAES ()

Nominal
Value
L
Sun Hung Kai Pro (Cap) 3.78%
Q 30Sep2019 5,000,000
Sun Hung Kai Pro (Cap) 4.67%
Q 09Feb2016 10,000,000
Sun Hung Kai Pro (Cap) 5.15%
A 13Aug2018 11,000,000
Swire Pac Mtn Fin 3.27% Q
29May2013 5,000,000
Swire Pac Mtn Fin 4.08% Q
28Jul2011 10,000,000
Swire Pac Mtn Fin 4.4% Q
01Mar2018 2,000,000
Swire Pac Mtn Fin 4.93% Q
28Mar2013 38,000,000
China #H
Bank of China 2.65% S/A
30Sep2012 Series HK 5,000,000
BK of China HK 3.75% Q
271ul2020 10,000,000
BK of China/HK 3.03% A
15Sep2020 10,000,000
BK of Comm/HK 1.4% S/A
10Jan2013 Ser HK 8,000,000
China Dev BK HK 1.9% Q
24Dec2012 22,000,000
China Dev BK HK 4.38% A
15Dec2025 18,000,000
France B
BNP Paribas 3.05% Q
30Sep2014 10,000,000
France Telecom 2.95% A
04Feb2015 10,000,000

% of
net
Market  asset
value EEERE
wE ZEAH

HKD

BT
5,011,306 0.47
10,852,100 1.01
12,123,950 113
5,173,261 0.48
10,103,447 0.94
2,100,337 0.20
40,501,733 3.77
6,117,384 0.57
9,954,103 0.92
9,467,987 0.88
9,683,654 0.90
22,291,466 2.07
17,958,600 1.67
10,221,874 0.95
10,248,971 0.95

Germany 28

Deutsche Bank HK 4.04% Q
24Jun2011

Deutsche Bank HK 7% A
07Jun2011

Hong Kong &i#

Bank of East Asia 1.3% A
16Jul2012

Bank of East Asia 2.24% A
20Aug2015

DBS Bank HK Ltd 2.9% A
16Aug2017 FXCD

HK Govt 1.61% S/A
10Dec2018

HK Govt 1.67% S/A
19Dec2013

HK Govt 1.67% S/A
24Mar2014

HK Govt 1.69% S/A
29Sep2014

HK Govt 2.16% S/A
09Dec2019

HK Govt 2.53% S/A
22Jun2020

HK Govt 2.54% S/A
255ep2013

HK Govt 2.64% S/A
10Jun2019

HK Govt 3.78% S/A
06Dec2016

HK Govt 4.5% S/A
04Dec2012

Nominal
Value
REE

7,000,000

7,000,000

10,000,000

10,000,000

16,000,000

30,000,000

10,000,000

18,000,000

10,000,000

10,000,000

10,000,000

10,000,000

8,000,000

11,000,000

12,000,000

% of

net

Market  asset

value fEEERE

TE ZESKL
HKD
BT

7,045,141 0.65

7,070,044 0.66

10,039,134 0.93

9,800,000 0.91

15,581,294 1.45

28,347,000 263

10,177,000 095

18,286,200  1.70

10,126,000  0.94

9,717,000 0.90

9,949,000 0.92

10,401,000 0.97

8105600 0.7

12,053,800  1.12

12,790,800  1.19
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rEMEE ()

AS AT 31ST MARCH 2011 #=F——F=Ajt—H

BOCHK Hong Kong Dollar Income Fund (continued)

REEBBIRAES ()

Nominal
Value
L
HK Govt Bond Prog 2.07%
S/A 03Nov2014 25,000,000
HK Govt Bond Prog 2.93%
S/A 13Jan2020 30,000,000
HK Mtg Co 1.6% Q
25Jan2013 15,000,000
HK Mtg Co 1.85% Q
06Jan2012 10,000,000
HK Mtg Co 3.201% Q
23May2011 12,000,000
HK Mtg Co 3.78% Q
04Apr2011 5,000,000
HK Mtg Co 4.1% Q
09Jan2012 3,000,000
HK Mtg Co 4.57% A
06Feb2012 10,000,000
HK Mtg Co 4.7% A
22Feb2016 8,000,000
HKCG Finance Ltd 3.9% Q
03Jun2019 20,000,000
Hong Kong Airport 2% Q
18Jun2012 10,000,000
Hong Kong Airport 2.2% Q
09Apr2014 18,000,000
Hong Kong Airport 3.47% Q
04Aug2011 6,000,000
Hongkong Land Notes Co 4.1%
A 281ul2025 15,000,000
Hutch Wham Fin 4.625% S/A
11Sep2015Regs 1,000,000
ICBC Asia Ltd 1.1% S/A
25Feb2013 Ser HK 8,000,000
ICBC Asia Ltd 1.28% Q
30Jan2012 30,000,000
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% of
net
Market  asset
value EEERE
wE ZEAH

HKD

BT
25,647,001 2.38
30,849,601 2.87
15,163,557 1.41
10,090,896 0.94
12,042,062 1.12
5,000,000 0.46
3,078,918 0.29
10,327,132 0.96
8,806,723 0.82
20,343,699 1.89
10,163,934 0.94
18,362,291 171
6,061,608 0.56
14,518,218 1.35
8,230,997 0.76
9,559,054 0.89
30,125,038 2.80

Nominal
Value
ZHE
Kowloon-Canton 2.65% S/A
28Apr2014 15,000,000
Kowloon-Canton 3.5% S/A
29Apr2019 10,000,000
Kowloon-Canton 3.64% S/A
241ul2019 10,000,000
Kowloon-Canton 3.88% S/A
15Jun2021 5,000,000
Rabobank 4% A
213un2012 2,500,000
Sun Hung Kai Pro (Cap) 3.94%
Q 16Jan2013 9,000,000
Urban Renewal Auth 2.08% Q
271ul2012 15,000,000
Westpac Banking HK 4.7% A
17Feb2015 5,000,000
Wing Hang BK 1.95% Q
19Apr2013 FXCD 15,000,000
Norway {5
DNB Norbank ASA 4.71% Q
21Feb2013 4,000,000
Singapore 3
PSA Intl Pte Ltd 3.8% A
26May2020 5,000,000
South Korea &%
Exp-Imp BK Korea 1.07% A
31Aug2011 10,000,000
Exp-Imp BK Korea 2.3% Q
09Nov2011 5,000,000

% of
net
Market  asset
value EEERE
TE 2B

HKD

B
15,472,249 1.44
10,171,958 0.95
10,254,122 0.95
5,154,182 0.48
2,596,322 0.24
9,417,857 0.88
15,264,838 1.42

5374443 0.50

15,189,928  1.41

4,230,257 039

5,043,174 0.47

9,998,700  0.93

5,038,875  0.47
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TREBREES

INVESTMENT PORTFOLIO (continued)

rEMEE ()

AS AT 31ST MARCH 2011 #=F——%F=Ajt—H

BOCHK Hong Kong Dollar Income Fund (continued)

REREBBIRAES ()

Nominal
Value
FHE
Korea Water Resources 4.45%
A 11Aug2014 7,000,000

United Arab Emirates Wi {HBAERE

Natl BK of Abu Dhabi 3.9% A
200ct2014 10,000,000

United Kingdom %8

Barclays BK Plc 2.24% A

15Jul2011 10,000,000
Barclays BK Plc HK 1.15% S/A

15Mar2012 Ser HK 1,000,000
Royal BK Scotind 1.92% A

10Sep2012 10,000,000
Standard Chart BK 3.22% A

17Mar2014 10,000,000
United States %8

Gen Elec Cap Corp 4.69% A
06Feb2012 5,000,000

Floating Interest Securities
FEES

Hong Kong &%

Hang Seng Bank 3m L+0.3% Q
06Jul2016 2,000,000

% of

net

Market  asset

value EEERE

wE ZEAL
HKD
BT

7,257,250 0.67

10,295,074  0.96

10,054,800  0.93

1,192350 0.1

9,948,703  0.92

10,301,886 0.96

5,132,777 0.48

15,543,111 1.44

Total listed/quoted investments
LR RS

Other net assets
HiEEFE

1,021,451,297 9491

54,761,611 5.09

Net assets as at 31st March 2011
RZF——5=Af—RMEEZE

Total investments, at cost
RELE  RWAR

Nominal
Value
REE

1,010,686,306

% of
net
Market  asset
value EEERE
TE ZES

HKD

BT
1,076,212,908  100.00
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FIREBREES

INVESTMENT PORTFOLIO
rREMAE
AS AT 31ST MARCH 2011 R =Z——4=Aft—H

BOCHK Hong Kong Dollar Money Market Fund
PREEETERTEES

% of
net
Nominal Market  asset
Value value EEERE
FHE wE ZEAL
HKD
BT
Listed/quoted investments
L/ BeRE
Fixed Interest Securities
EEES
China 78
Agr BK China HK 0.78% A
060ct2011 FXCD 4,996,530 5,005,500 1.80
BK of China HK 0.88% A
29Jun2011 FXCD 9,992,000 10,005,048 3.60
China Merchants BK/HK 0.95%
A 10Jan2012 4,999,000 5,004,200 1.80
South Korea &%
Exp-Imp BK Korea 1.07% A
31Aug2011 5,000,000 4,999,350 1.80
Exp-Imp BK Korea 0.95% A
26Jan2012 4,998,750 5,002,400 1.80
Korea Dev Bank 1% A
210ct2011 5,000,000 4,997,050 1.80
Floating Interest Securities
BEES
South Korea &t
Korea Dev Bank 3m H+0.74%
Q 26Jul2011 4,999,000 5,002,450 1.80

Nominal
Value
REE

Total listed/quoted investments
L/

Other net assets

EfEETE

Net assets as at 31st March 2011
RIZ-—EZAf-RNEEFE

Total investments, at cost
REASE BUAE

277,979,005

% of

net

Market  asset

value EEERE

TE 2B
HKD
B

40,015998  14.40

237,963,007  85.60

100.00

39,985,280



BOCHK Investment Funds
FIREBREES

INVESTMENT PORTFOLIO
REAE
AS AT 31ST MARCH 2011 A=Z——F = A#t—H

BOCHK Global Equity Fund

PREEBRBRREES
% of
net
Market  asset
Holding value (HEEFE
BRE wE 2B
usb
S
Listed/quoted investments
L/ BeRE
Equities BE
Australia 2
BHP Billiton Ltd 7,600 366,045 0.65
Newcrest Mining Ltd 5,400 222,435 0.39
RIO Tinto Ltd 4,000 350,677 0.62
Worleyparsons Ltd 12,000 384,566 0.68
Woodside Petroleum Ltd 6,300 304,996 0.54
Austria RitFl
Voestalpine AG 2,899 136,558 0.24
Belgium tRJE
Anheuser-Busch Inbev NV 3,337 190,712 0.34
Groupe Bruxelles Lambert SA 1,235 115,700 0.21
Canada &%
Bank of Montreal 2,600 168,899 0.30
CAE Inc 13,100 174,036 0.31
Canadian Pacific Railway Ltd 2,600 167,129 0.30
Cenovus Energy Inc 5,600 221,227 0.39
Fortis Inc 7,300 249,382 0.44
Industrial Alliance Insurance and
Financial Services Inc 4,400 189,615 0.34
Kinross Gold Corp 10,956 172,674 0.31
Onex Corp 5,500 192,826 0.34
Royal Bank of Canada 4,600 284,635 0.50
Shaw Communications Inc-B
(Non-Voting SHS) 9,700 204,505 0.36

Suncor Energy Inc
TMX Group Inc
Toronto-Dominion Bank

Denmark #%

A P Moller-Maersk A/S-B SHS
Danske Bank A/S
Novo Nordisk AS-B

Finland %8

Metso Oyj
Nokia Oyj

France %8

AXA SA

BNP Paribas

Carrefour SA

Compagnie De Saint-Gobain

Danone SA

France Telecom SA

GDF Suez

LVMH Moet Hennessay Louis
Vuitton SA

Michelin (CGDE)-B

Sanofi-Aventis

Schneider Electric SA

Societe Generale

Technip SA

Total SA

Vinci SA

Vivendi SA

Holding
BRE

5,500
4,300
2,400

15
2,609
1,192

1,666
5,304

7,829
3,487
2,584
1,438
2,891
5,777
2,384

1,041

686
3,856
1,575
2,451

522
5,442
3,783
9,287

% of

net

Market  asset
value {EEERE

wE  ZAMM
usD
ES
26,663 0.4
172,177 0.30
212,398 0.38
141545 025
57,95 0.10
150,233 0.27
89,871 0.16
46285 0.08
164,134 0.29
255,879 0.45
14776 021
88,337 0.16
189,474 0.34
129862 023
97452 0.17
165330  0.29
58,133 0.10
271,251 0.48
20070 0.48
159,783 0.28
55850 010
332,369 0.59
237178 0.42
26072 047
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rEMEE ()

AS AT 31ST MARCH 2011 #=F——F=Ajt—H

BOCHK Global Equity Fund (continued)

PREERRREES (H)

Holding
BRE
Germany B
Allianz SE-Reg 1,799
Bayer AG 1,723
Daimler AG-Reg 2,586
Deutsche Boerse AG 1,365
Deutsche Telekom AG-Reg 8,621
E.On AG 4,631
RWE AG 1,405
SAP AG 3,620
Siemens AG-Reg 1,963
Hong Kong &%

China Construction Bank Corp-H 144,000
China Shenhua Energy Co Ltd-H 30,000

China Telecom Corp Ltd-H 402,000
CNOOC Ltd 58,000
COSCO Pacific Ltd 128,000
Industrial & Commercial BK of

China-H 299,000
Petrochina Co Ltd-H 156,000
Standard Chartered Pic 34,762

Zhaojin Mining Industry Co Ltd-H 83,000

Ttaly EXH

Assicurazioni Generali SPA 4,386
ENI SPA 10,103
Intesa Sanpaolo SPA 29,627
Saipem SPA 1,390
Telecom Italia SPA 86,891
Unicredit SPA 26,640
Japan A%

Bank of Yokohama Ltd 18,000

213

% of

net

Market  asset
value EEERE

TE ZEAL
usD
ES
253307 0.45
133858 0.2
183292 032
103930 0.8
133,40 0.4
141,89 025
89,786  0.16
2235 0.39
269923 048
134917 0.24
141309 025
245412 043
146,103 0.26
22,155 043
248244 044
236,181 042
91945  1.63
371,220 066
95289 0.7
248942 044
87,95 0.5
74133 013
134,046 0.24
66,059 0.2
85,848 0.15

Holding
BRE
Bridgestone Corp 4,300
Canon Inc 2,300
Chiba Bank Ltd 14,000
Don Quijote Co Ltd 2,600
East Japan Railway Co 1,700
Fanuc Ltd 1,400
Fujifilm Hldgs Corp 4,200
Honda Motor Co Ltd 6,100
Kddi Corp 27
Kyocera Corp 1,900
Lintec Corp 8,200
Makita Corp 2,300
Mitsubishi Corp 7,700
Mitsubishi Electric Corp 14,000
Mitsubishi UFJ Financial Group Inc 30,900
Mitsui Fudosan Co Ltd 12,000
Nippon Steel Corp 38,000
Nippon Telegraph & Telephone Corp 2,600
Rinnai Corp 1,500
Seven &I Hidgs Co Ltd 3,100
Shionogi & Co Ltd 5,500
Shiseido Co Ltd 3,000
Sony Corp 5,800
Sumitomo Chemical Co Ltd 21,000
Takeda Pharmaceutical Co Ltd 2,200
Tokio Marine Hldgs Inc 3,500
Toshiba Corp 26,000
Toyota Motor Corp 4,000
Netherlands %%
Arcelormittal 2,257
ASML Hldg NV 1,549
Koninklijke Kpn NV 6,694
Koninklijke Philips Electronics NV 2,720
Wolters Kluwer NV 3,764

% of

net

Market  asset
value EEERE

W ZAMM
usD
ES
90,495  0.16
100,530  0.18
78772 0.14
82,532 0.5
94934 0.7
22821 0.38
130,634 023
230,165 0.41
167,892 030
193393 034
24156 0.41
107473 0.19
24672 0.38
165997 029
143268 025
198,935 035
122,046 022
117,253 021
99,975 0.18
79427 0.14
94233 0.17
52,61 0.09
186,562 033
105227 0.19
103,066 0.18
93986  0.16
127,700 023
161,795 029
81,912 0.15
68,495 0.1
114403 020
87,229 0.5
88,304  0.16



BOCHK Investment Funds
FIREBREES

INVESTMENT PORTFOLIO (continued)
rEMEE ()
AS AT 31ST MARCH 2011 R =Z——%4= Af#t—H

BOCHK Global Equity Fund (continued)
PIREBRRREES (F)

Y of 9% of

net net

Market asset Market asset

Holding value {SEEFE Holding value HEEFE

BRE TE ZEAL BRE TE ZESL

usb usb
ES ES

Singapore $1% Credit Suisse Group AG-Reg 2,435 103,821 0.18

Givaudan-Reg 164 165,451 0.29

DBS Group Hidgs Ltd 25,000 20417 051 o t-Reg 167 26385 0.2

Keppel Corp Ltd 44,500 #4316 077 Novartis AG-Reg 4618 B1331 045

Oversea-Chinese Banking Corp Swiss Reinsurance-Reg 1,200 68888  0.12

Ltd , 42,000 319,268 057 o oenta AG-Reg 531 113152 03

Sembcorp Marine Ltd 105,600 489,347 0.87 UBS AG-Reg 6.409 115,382 021

United Overseas Bank Ltd 21,000 313,269 0.55 Zurich Financial Services AG 651 182,840 0.32
South Korea Fi% United Kingdom %8

Hyundai Mobis 2,200 657,830 16 poizeneca Plc 2,703 124810 0.2

Hyundai Motor Co 3,300 611,632 1.08 Barclays Plc 21198 94 889 0.17

KB Financial Group Inc 5,560 291,892 0.52 BG Group Plc 5'429 135(804 0.24

POSCO 50 23591045 gyp gygn pic 9,093 %0764 064

Samsung Electronics Co Ltd 270 229,752 0.41 BP Plc 28,067 205,510 0.36

i British American Tobacco Plc 7,028 283,596 0.50

Spain FH#F British Sky Broadcasting Group Plc 6,561 87298 016

Banco Bilbao Vizcaya Argentaria SA 9,042 110,062 020 BT GroupPle 36,293 108638 0.9

Banco Santander SA 16,509 192,291 034  CentricaPlc 29,546 155012 0.28

Iberdrola SA 17,019 148480 026  DiageoPle 10,877 207,878 0.37

Repsol Ypf SA 6,259 215,139 0.38 Glaxosmithkline Plc 9,687 185,838 0.33

HSBC Hidgs Plc 47,102 486,944 0.86

Sweden B Imperial Tobacco Group Plc 4,921 152,938 0.27

Lloyds Banking Group Plc 74,745 70,027 0.12

Atlas Copco AB-A SHS 4,664 124648 022 National Grid Plc 13,130 125786 0.2

Ericsson LM-B SHS 7,064 91,582 0.16 Pearson Plc 5,485 97,397 0.17

Hennes & Mauritz AB-B SHS 3,560 118,844 0.21 RIO Tinto Plc 3,734 263,712 0.47

Sandvik AB 4,825 91,526 0.16 Royal Dutch Shell Plc-A S 8,780 320,592 0.57

SKF AB-B 2,470 72,306 013 Sabmiller Plc 4,458 158,717 0.28

Tele2 AB-B SHS 3,039 70570 013 Standard Chartered Plc 4210 109,793 0.20

Tesco Plc 27,753 170,536 0.30

Switzerland 3+ Unilever Pic 5,236 160,448  0.28

ABB Ltd-Reg 5,081 122,446 0.22 Vodafone Group Plc 91,569 260,660 0.46

Compagnie Financiere Richemont Xstrata Plc 6754 158,708 0.28

SA-BR A 2,049 118745 021

214



BOCHK Investment Funds
FIREBREES

INVESTMENT PORTFOLIO (continued)

rEMEE ()
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BOCHK Global Equity Fund (continued)
PEREERRREES (H)

United States %

Abbott Laboratories
Agilent Technologies Inc
Alcoa Inc

Alexion Pharmaceuticals Inc
Allstate Corp
Amazon.com Inc
American Express Co
Amgen Inc

Anadarko Petroleum Corp
Apache Corp

Apple Inc

Applied Materials Inc
AT&T Inc

Autoliv Inc

Bank of America Corp
Bank of New York Mellon Corp
Boeing Co

Bristol-Myers Squibb Co
Campbell Soup Co
Cardinal Health Inc
Carefusion Corp
Caterpillar Inc
Centerpoint Energy Inc
Chevron Corp

Cisco Systems Inc
Coca-Cola Co

Computer Sciences Corp
Conagra Foods Inc
Conocophillips

CSX Corp

CVS Caremark Corp
Deere & Co

Dover Corp

Dow Chemical Co

215

Holding
BRE

4,200
5,100
10,500
2,000
5,800
1,300
3,200
3,300
2,200
2,100
2,000
9,500
11,737
2,600
22,600
7,200
2,400
6,660
4,800
3,900
5,150
2,200
9,800
4,510
13,900
3,850
4,100
7,200
3,700
2,700
4,937
2,000
2,900
3,700

% of
net
Market  asset
value EEERE
wE ZEAH
usD
£
206,010 0.36
228,378 0.40
185,325 0.33
197,360 0.35
184,324 0.33
234,169 0.41
144,640 0.26
176,385 0.31
180,224 0.32
274,932 0.49
696,900 1.23
148,390 0.26
359,152 0.64
192,998 0.34
301,258 0.53
215,064 0.38
177,432 0.31
176,024 0.31
158,928 0.28
160,407 0.28
145,230 0.26
244,970 0.43
172,088 0.30
484,509 0.86
238,385 0.42
255,448 0.45
199,793 0.35
171,000 0.30
295,482 0.52
212,220 0.38
169,438 0.30
193,780 0.34
190,646 0.34
139,675 0.25

Holding
BRE
Eaton Vance Corp 7,000
Ei Du Pont De Nemours & Co 3,500
EMC Corp 7,600
EOG Resources Inc 2,000
Exxon Mobil Corp 10,500
Fedex Corp 2,200
Freeport-Mcmoran Copper & Gold
Inc 4,200
Frontier Communications Corp 20,819
General Electric Co 25,000
Goldman Sachs Group Inc 1,300
Google Inc-CLA 600
Halliburton Co 4,400
Heinz (H.J.) Co 3,900
Hewlett-Packard Co 6,800
Home Depot Inc 7,700
Honeywell Intl Inc 3,800
IAC/Interactivecorp 5,325
Intel Corp 10,780
Intl Business Machines Corp 2,700
Intl Paper Co 5,120
Johnson & Johnson 5,780
Johnson Controls Inc 4,200
JPMorgan Chase & Co 8,444
Kimberly-Clark Corp 2,600
Kla-Tencor Corp 2,300
Kraft Foods Inc-A 5,784
Lockheed Martin Corp 1,100
Mastercard Inc-A 700
Medco Health Solutions Inc 2,800
Medtronic Inc 5,000
Merck & Co Inc 7,520
Metlife Inc 4,200
Microchip Technology Inc 5,600
Microsoft Corp 15,940

% of
net
Market  asset
value EEERE
TE ZESE
usD
£
225,680 0.40
192,395 0.34
201,780 0.36
237,020 0.42
883,365 1.56
205,810 0.36
233,310 0.41
171,132 0.30
501,250 0.89
206,011 0.37
351,726 0.62
219,296 0.39
190,398 0.34
278,596 0.49
285,362 0.51
226,898 0.40
164,489 0.29
217,433 0.38
440,289 0.78
154,522 0.27
342,465 0.61
174,594 0.31
389,268 0.69
169,702 0.30
108,951 0.19
181,386 0.32
88,440 0.16
176,204 0.31
157,248 0.28
196,750 0.35
248,235 0.44
187,866 0.33
212,856 0.39
404,238 0.72
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BOCHK Global Equity Fund (continued)

PREERRRRES (H)

Holding

BRE

Monsanto Co 1,800
Newmont Mining Corp 3,200
Nike Inc — CL B 2,800
Nisource Inc 11,500
Occidental Petroleum Corp 2,600
0ld Republic Intl Corp 14,100
Omnicom Group Inc 4,900
Oneok Inc 2,800
Oracle Corp 10,700
Parker Hannifin Corp 2,000
Peabody Energy Corp 2,400
Pepsico Inc 3,000
Pfizer Inc 15,660
Philip Morris Intl Inc 3,200
Pioneer Natural Resources Co 1,700
Procter & Gamble Co 5117
Qualcomm Inc 4,500
Raytheon Co 2,500
Safeway Inc 7,600
Schlumberger Ltd 4,300
Starbucks Corp 5,200
T Rowe Price Group Inc 3,500
Target Corp 3,400
Time Warner Cable Inc 2,348
United States Steel Corp 2,200
United Technologies Corp 1,700
Unitedhealth Group Inc 5,000
Unum Group 8,200
US Bancorp 6,600
VF Corp 2,000
Wal-Mart Stores Inc 3,900
Walgreen Co 3,100
Walt Disney Co 6,400
Wells Fargo & Co 11,200
Willis Group Hldgs Plc 5,100

% of

net

Market  asset
value EEERE

mE ZEAL

usD

Ey
130,068 023
174,65% 031
211,960 038
20570 0.39
1,674 048
178929 032
240394 043
187,64 033
357,059 0.63
189,360 034
172,704 031
193230 034
318,055 0.56
20016 0.37
173264 031
315207 0.56
26735 044
127,175 023
178904 032
401,018 071
192,140 034
232470 041
170,03 030
167,506 030
118,668 021
143905 026
226000 0.40
215250 038
174438 031
197,060 035
202,995 036
12443 02
275776 0.49
355,040 0.63
20583 0.6

Holding

BRE

Windstream Corp 19,000
Xilinx Inc 4,000
Yum! Brands Inc 4,800

Collective Investment Schemes
BEREMES

Hong Kong &

BOCHK Investment Funds —

BOCHK Asia Pac Equity Fund 20,124
BOCHK China Equity Fund 62,556
Singapore i1

K-Green Trust 8,900

United States £E]

iShares MSCI Brazil Index FD 9,900
iShares MSCI Mexico Investable

Market 2,200
iShares MSCI South Korea Index

Fund 5,500
iShares MSCI Taiwan Index FD 18,600
Weyerhaeuser Co 9,300
Depositary Receipt Fiti# %
Netherlands %%
ING Groep NV-CVA 8,466
Switzerland 3t
Roche Hidg AG (Nes) 1,327

% of

net

Market  asset
value EEERE

wE  ZAMM
usD
ES
244530 043
131,200 023
26624 044
618502 110
483,790 0.85
7274 001
767,052 1.36
138270 024
353,925  0.63
276,582 0.49
228780 0.41
107,505 0.19

190,193 0.34
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BOCHK Global Equity Fund (continued)

PREERRREES (H)

Holding
BRE

Total listed/quoted investments
/AR

Other net assets

HfEETE

Net assets as at 31st March 2011
RIB-—EZAf-ANEEFE

Total investments, at cost
REEE  BRAE

48,248,841

% of

net

Market  asset

value EEERE

wE ZEAH
usD
£

55,980,520  99.12

496,904 0.88

56,477,424  100.00



BOCHK Investment Funds
FIREBREES

INVESTMENT PORTFOLIO
rREMEE
AS AT 31ST MARCH 2011 R =Z——%4= Af#t—H

BOCHK China Equity Fund

PIREBHEREES
% of
net
Market  asset
Holding value (HEERE
BRE wE ZEDH
HKD
BT
Listed/quoted investments
L/ BeRE
Equities RE
China #E
Yantai Changyu Pioneer Wine
Co Ltd-B 381,274 29,095,019 0.65

Hong Kong &

Anhui Conch Cement Co Ltd-H 2,052,000 99,829,800 2.24
Anta Sports Products Ltd 2,600,000 31,408,000 0.70
Avichina Industry & Technology

Co Ltd-H 9,672,000 38,881,440 0.87
Bank of China Ltd-H 67,265,000 291,257,450 6.54
BBMG Corp-H 6,760,000 85,852,000 1.93
Belle Intl Hldgs Ltd 3,710,000 52,904,600 1.19
Brilliance China Automotive

Hldgs Ltd 8,100,000 63,180,000 1.42

China Agri-Industries Hidgs Ltd 5,300,000 46,216,000 1.04
China Bluechemical Ltd-H 7,520,000 47,902,400 1.08
China CITIC Bank Corp Ltd-H 15,400,000 87,164,000 1.96
China Coal Energy Co Ltd-H 5,840,000 61,904,000 1.39
China Communications

Services Corp-H 8,600,000 40,678,000 0.91
China Construction Bank
Corp-H 47,021,680 342,788,047 7.69

China Life Insurance Co Ltd-H 5,999,000 175,170,800 3.93
China Merchants Bank

Co Ltd-H 4,722,570 101,771,384 2.28
China Merchants HIdgs (Intl)

Co Ltd 2,064,000 67,802,400 1.52
China Mobile Ltd 2,391,000 171,315,150 3.84
China Overseas Land &

Investment Ltd 5,554,000 87,864,280 1.97

China Qinfa Group Ltd

China Resources Land Ltd

China Resources Power Hidgs
Co

China Rongsheng Heavy
Industries Group Hidgs Ltd

China Shenhua Energy Co
Ltd-H

China Shipping Development
Co Ltd-H

China Telecom Corp Ltd-H

China Unicom (Hong Kong)
Ltd

CNOOC Ltd

COSCO Pacific Ltd

Dongfang Electric Corp Ltd-H

Dongfeng Motor Group Co
Ltd-H

Franshion Properties China
Ltd

Gome Electrical Appliances
Hidgs Ltd

Industrial & Commercial BK
of China-H

Jiangxi Copper Co Ltd-H

Kaisa Group Hldgs Ltd

Kunlun Energy Co Ltd

Lonking Hldgs Ltd

Petrochina Co Ltd-H

Ping An Insurance Group Co
of China Ltd

Poly (Hong Kong) Investments
Ltd

Shenzhen Investment Ltd

Shimao Property Hldgs Ltd

Holding
BRE

1,680,000
4,770,000

3,600,000

6,000,000

2,848,000

4,330,000
15,300,000

5,200,000
15,977,500
7,450,000
1,493,000

3,150,000

17,746,000

20,700,000

45,715,615
2,440,000
9,000,000
5,250,000

10,000,000

13,722,000

1,790,000
3,440,000

11,800,000
5,922,000

% of
net
Market  asset
value fEEERE
TE 2B

HKD

BT
7,509,600 0.17
69,451,200 1.56
53,928,000 121
40,920,000 0.92
104,379,200 2.34
37,844,200 0.85
72,675,000 1.63
67,184,000 1.51
313,159,000 7.03
109,664,000 2.46
39,415,200 0.88
41,706,000 0.94
39,751,040 0.89
56,718,000 1.27
295,322,873 6.63
63,318,000 1.42
24,570,000 0.55
65,100,000 1.46
54,700,000 1.23
161,645,160 3.63
141,141,500 3.17
25,043,200 0.56
30,562,000 0.69
65,260,440 1.46
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BOCHK China Equity Fund (continued)

RREETFERRES (H)

Holding
BRE

Sinopharm Group Co Ltd-H 1,281,600
Skyworth Digital Hldgs Ltd 6,450,000

Tencent Hldgs Ltd 589,000
Yanzhou Coal Mining Co Ltd-H 3,200,000
Yashili Intl Hidgs Ltd 16,276,000
Zhaojin Mining Industry Co

Ltd-H 2,617,000
Zhongsheng Group Hidgs Ltd 4,360,000
ZTE Corp-H 2,030,000

Total listed/quoted investments
/e EE

Other net assets

EAETE

Net assets as at 31st March 2011
RIE——45=Ff—HMEEE

Total investments, at cost
REEE  BRAE

4,456,951,723

3,617,514,217

% of
net
Market  asset
value EEERE
wE ZEAH

HKD

BT
35,372,160 0.79
28,444,500 0.64
111,615,500 2.50
90,560,000 2.03
44,270,720 0.99
91,071,600 2.04
63,394,400 1.42
73,486,000 1.65
4,442,167,263  99.67
14,784,460 0.33
100.00
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rREMEE
AS AT 31ST MARCH 2011 R =Z——%4= Af#t—H

BOCHK Global Bond Fund

PIREBRRESES
% of
net
Nominal Market  asset
Value value FEERE
FHE wE ZEAL
usb
£
Listed/quoted investments
L/ BERE
Fixed Interest Securities
TSRS
Australia 2
Telstra Corp Ltd 7.25% S/A
15Nov2012 200,000 211,714 0.31
British Virgin Islands XBR 2 #5
CNOOC Fin 4.25% S/A
26]an2021 Regs 750,000 730,853 1.08
Bermuda B
Li & Fung 5.25% S/A
13May2020 500,000 507,810 0.75
Canada &%
British Columbia Prov 2.85% S/A
15Juni5 100,000 102,634 0.15
Canada Govt 3.75% S/A
01Jun2012 500,000 529,206 0.78
Canada Govt 1.75% S/A
01Mar2013 1,000,000 1,029,985 1.53
Canada Govt 4.5% S/A
01Jun2015 500,000 555,322 0.82
Canada Govt 3.5% A
13Jan2020 150,000 216,459 0.32
Cayman Island FE#E
China Overseas Fin 5.5% S/A
10Nov2020 400,000 389,508 0.58

Nominal
Value
ZHE
HK Land Finance Cay 4.5% S/A
070ct2025 500,000
Hutch Wham Intl 6.5% S/A
13Feb2013 800,000
Hutch Wham Fin 4.75% A
14Nov2016 500,000
QNB Finance 3.125% S/A
16Nov2015 300,000
Sun Hung Kai Pro (Cap) 4% S/A
02Nov2020 350,000
China FE
Bank of China 2.65% S/A
30Sep12 Ser HK 3,000,000
China (People’s) 4.75% S/A
290ct2013 600,000
China (People’s) 4.25% A
280ct2014 600,000
France %8
Caisse Amort Det Soc 3% A
260ct2020 500,000
Caisse Amort Det Soc 3.75% A
250¢t2020 1,000,000
France 0.A.T. 2.5% A
250¢t2020 500,000
Germany 28
Deutschland Rep 3.75% A
04Jan2019 500,000
Deutschland Rep 2.25% A
04Sep2020 300,000
Deutschland Rep 6.25% A
04Jan2024 550,000

% of
net
Market  asset
value {EEERE
TE ZES
usD
£
448,520 0.66
869,312 1.29
727,630 1.08
293,145 0.43
329,641 0.49
471,729 0.70
646,328 0.96
884,793 131
462,550 0.69
1,409,222 2.09
642,669 0.95
739,495 1.10
390,570 0.58
992,431 1.47
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BOCHK Global Bond Fund (continued)

PEREBRRESES ()

Nominal
Value
L
Deutschland Rep 6.5% A
04Jul2027 950,000
Deutschland Rep 4% A
04Jan2037 500,000
KFW 4.375% A 110ct2013 400,000
KFW 4.375% A 04Jul2018 500,000
KFW 4.625% A 04Jan2023 300,000
Land Rentenbank 3.75% A
12Apr2013 400,000
Hong Kong &%
BK of China HK 5.55% S/A
11Feb2020 Regs 500,000
Hutch Wham Fin 4.625% S/A
11Sep2015 Regs 500,000
ICBC Asia Ltd 1.1% S/A
25Feb2013 Ser HK 4,000,000
Japan B%
Dev Bank Japan 2.75% S/A
15Mar2016 500,000
Dev Bank Japan 1.75% S/A
17Mar2017 140,000,000
Dev Bank Japan 2.3% S/A
19Mar2026 110,000,000
Japan Bank Coop 4.375%
S/A 26Nov12 Intl 500,000
Japan Fin Corp 2% S/A
241un2011 500,000
Japan Fin Org Muni 1.35%
S/A 26Nov2013 130,000,000
Japan Govt 10-yr 1.3% S/A
20Mar2019#299 50,000,000

221

% of
net
Market  asset
value EEERE
wE ZEAH

usD

£
1,789,489 2.65
726,223 1.08
598,324 0.89
751,048 1.11
456,033 0.68
587,240 0.87
513,998 0.76
528,930 0.78
614,272 0.91
498,205 0.74
1,790,838 2.65
1,401,854 2.08
527,910 0.78
501,675 0.74
1,611,530 2.39
619,982 0.92

Nominal
Value
REE
Japan Govt 10-yr 1% S/A
20Sep20204310 70,000,000
Japan Govt 20-yr 1.9% S/A
20Dec2023 #65 50,000,000
Japan Govt 20-yr 1.9% S/A
20Sep30 #121 30,000,000
Sumi Mitsui BK 2.15% S/A
22]ul2013 Regs 300,000
Malaysia EREE
Petronas Cap Ltd 5.25% S/A
12Aug2019 500,000
Netherlands ##
BMW Finance NV 4% A
17Sep2014 100,000
BK Ned Gemeenten 5.25% A
31Jan2017 1,500,000
Ned Waterschapsbank 5.375%
A 04Sep2012 400,000
Shell Intl Fin BV 4.375% A
14May2018 500,000
Qatar +48
State of Qatar 4% S/A
20Jan2015 Regs 250,000
Singapore il
DBS Bank Ltd/SG 2.375% S/A
14Sep2015 500,000
Oversea-Chinese 7.25% A
06Sep11 Regs 500,000

% of
net
Market  asset
value EEERE
TE ZES
usD
£
831,116 1.23
629,829 0.93
353,932 0.52
301,488 0.45
532,790 0.79
145,802 0.22
1,670,025 2.47
425,700 0.63
741,458 1.10
258,555 0.38
490,339 0.73
727,097 1.08
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BOCHK Global Bond Fund (continued)

THREBRRESES ()

Nominal
Value
L
PSA Intl Pte Ltd 5.75% S/A
29Jun2011 400,000
PSA Intl Pte Ltd 4.625% S/A
11Sep2019 100,000
Singapore Govt 3.625% S/A
01Jul2011 500,000
ST Engineering Fin I 4.8% S/A
16Jul2019 550,000
Temasek Finl 1 4.5% S/A
21Sep2015 800,000
South Korea &
Exp-Imp BK Korea 4.125% S/A
09Sep2015 300,000
Ind BK of Korea 1.7% S/A
23)ul2012 #7 100,000,000
Korea Dev Bank 4.375% S/A
10Aug2015 250,000
Korea Dev Bank 3.25% S/A
09Mar2016 400,000
Korea Finance Corp 3.25%
S/A 20Sep2016 500,000
Korea Land & Housi 4.875%
S/A 10Sep2014 400,000
Korea Natl Qil 2.875% S/A
09Nov15 Regs 300,000
Supra-National BR%171&#R
Asian Dev Bank 6% S/A
24May2012 200,000
Council of Europe 5.125% A
20Apr2017 500,000
European Invt BK 3% S/A
08Apr2014 500,000

% of

net

Market  asset
value EEERE

mE ZEAL

usb

Ey
404441 0.60
103,177 015
400,084 0.59
572,853 0.85
859,951  1.27
307,431 046

1215181 1.80

259,789 0.38
392,441 0.58
485,936 0.72
421,822 0.63
290,706 0.43
209,082 0.31
558,490 0.83
521,005 0.77

Nominal
Value
RHE
European Invt BK 4.25% A
150ct2014 900,000
European Invt BK 1.4% S/A
20Jun2017 200,000,000
European Invt BK 4.25% A
15Apr2019 1,000,000
European Invt BK 4.125% A
15Apr2024 300,000
Eurofima 1.875% A
28May2013 500,000
Nordic Invst BK 1.7% S/A
27Apr2017 120,000,000

United Arab Emirates WA {HBAERE

Natl BK of Abu Dhabi 4.5%

S/A 11Sep2014 150,000
Abu Dhabi Natl Ener 4.75%

S/A 15Sep2014 250,000
United Kingdom %
Barclays BK/HK 1.15% S/A

15Mar12 Ser HK 1,000,000
Barclays BK Plc/Au 6.75% S/A

24Feb2014 250,000
Barclays BK Plc 4.125% A

15Mar2016 300,000
HSBC Hldgs Pic 4.5% A

30Apr2014 250,000
HSBC Bank Plc 6.75% S/A

12Mar2015 400,000
Royal BK Scotland 4.125% A

14Nov2011 400,000
Royal BK Scotland Grp5.375%

A 30Sep2019 300,000

% of
net
Market  asset
value {EEERE
TE 2B

usD

£
1,346,947 2.00
2,507,662 3.73
1,485,304 2.20
428,973 0.64
507,060 0.75

1540911 2.8

155553 0.23
258,448 0.38
15343 0.3
258976 0.38
42290  0.63
367978 0.5
417,163 0.62
657,495  0.97
411459 0.61
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BOCHK Investment Funds
FIREBREES

INVESTMENT PORTFOLIO (continued)
rEMEE ()
AS AT 31ST MARCH 2011 R =Z——4=Aft—H

BOCHK Global Bond Fund (continued)
PREBRRESES (8

% of % of
net net
Nominal Market  asset Nominal Market  asset
Value value EEERE Value value FEERE
FHE wE ZEAH FEE TE AL
usb usb
£ £
Standard Chartered 3.85% S/A Floating Interest Securities
27Apr2015 200,000 205,274 0.30 FRES
UK Treasury 5% S/A Singapore i
07Mar2012 300,000 502,179 0.74
UK Treasury 4.75% S/A DBS BK/SG L+0.22% Q
075ep2015 700,000 1,237,992 1.83 16May2017 Regs 500,000 492,257 0.73
UK Treasury 4.75% S/A
07Dec2030 400,000 682,684  1.01  United Kingdom &
Barclays Bank 6m J+1.43%
United States XH S/A 13)u2012 100,000,000 1,220100 181
Bank of Amer Corp 4.625% A HSBC Bank Plc 3m
18Feb2014 400,000 581,626 0.86 BBSW+1.25% Q 12Mar15 200,000 207,845 0.31
Caterpillar Fin 2% S/A Royal B Sc°t/DAU
01Dec2012 Ser HK 1,500,000 233,689 0.35 BBSW+2.45% Q 27Aug2013 200,000 209,676 0.31
Gen Elec Cap Corp 1.45% S/A Foreign Currency Forwards
10Nov2011 60,000,000 728,615 1.08 BENESY
Gen Elec Cap Corp 5.875%
S/A 15Feb2012 400,000 417,644 0.62 Buy JPY 198,700,000 And
Gen Elec Cap Corp 2% S/A Sell USD 2,500,000 - (100,370)  (0.15)
22Feb2017 60,000,000 750,938 111 BuyUSD 9,000,000 And
HSBC Finance Corp 1.79% Sell JPY 745,776,000 - (6,474)  (0.01)
S/A 185ep2015BR 100,000,000 104848 179  BuyUSD 2,069,600 And
JPMorgan Chase 4.25% A Bsetsg’;sogg%ggi ) - (26475)  (0.04)
09Jun2011 800,000 1,143,108 169 ) 20 SrSe A AN
JPMorgan Chase 5.6% S/A Sell EUR 6,000,000 - - w ﬂ
01Jun2011 1,200,000 1,209,204 179 Total listed/quoted investments
JPMorgan Chase 6.75% S/A L/ ARanE 64,437,845 95.48
11Mar2015 200,000 207,251 0.31 Other net assets
US Treasury N/B 5.375% S/A EthEEFE 3,050,693 4,52
15Feb2031 500,000 571,875 0.85 -
Toyota MTR Cred 5.375% A Net assets as at 31st March 2011
293ul2011 750,000 1,079,577 1.60 RZE——5=FfM—RMEESE 67,488,538  100.00

Total investments, at cost
RELE  ZHAR 59,417,081
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FIREBREES

INVESTMENT PORTFOLIO
rREMEE
AS AT 31ST MARCH 2011 R =Z——%4= Af#t—H

BOCHK Asia Pacific Equity Fund

PIREBTAREES
% of
net
Market  asset
Holding value HEERE
BRE wE ZEAL
usD
£
Listed/quoted investments
L/ BERE
Equities BE
Australia 2
AMP Ltd 110,000 617,875 0.82
Australia & New Zealand Banking
Grp Ltd 64,535 1,589,508 2.11
BHP Billiton Ltd 78,918 3,800,990 5.05
Commonwealth Bank of Australia 30,773 1,668,050 221
Incitec Pivot Ltd 309,000 1,384,058 1.84
Natl Australia Bank Ltd 47,848 1,279,476 1.70
Newcrest Mining Ltd 11,500 473,704 0.63
0Z Minerals Ltd 566,000 933,867 1.24
QBE Insurance Group Ltd 27,300 499,008 0.66
RIO Tinto Ltd 17,259 1,513,085 2.01
Westpac Banking Corp 68,505 1,724,139 2.29
Woodside Petroleum Ltd 16,300 789,117 1.05
Worleyparsons Ltd 35,363 1,133,283 1.51
Hong Kong &%
Air China Ltd-H 174,000 161,012 0.21
Bank of China Ltd-H 1,689,600 940,259 1.25
Belle Intl Hidgs Ltd 478,000 876,038 1.16
BOC Hong Kong (HIdgs) Ltd 189,000 615,766 0.82
Cheung Kong (Hldgs) Ltd 54,000 880,012 1.17
China Construction Bank
Corp-H 1,490,510 1,396,491 1.86
China Life Insurance Co Ltd-H 141,000 529,149 0.70
China Merchants Bank Co Ltd-H 192,528 533,233 0.71
China Mobile Ltd 35,500 326,904 0.43
China Overseas Land &
Investment Ltd 148,560 302,054 0.40
China Petroleum & Chemical
Corp-H 314,000 314,775 0.42

Holding

BRE

China Resources Enterprise Ltd 161,000

China Resources Land Ltd 98,000

China Shenhua Energy Co Ltd-H 136,000

CNOOC Ltd 465,000

Dongfeng Motor Group Co Ltd-H 344,000

Esprit Hidgs Ltd 34,400
Gome Electrical Appliances

Hldgs Ltd 1,426,000
Hong Kong Exchanges &

Clearing Ltd 23,500
Hutchison Whampoa Ltd 79,000
Industrial & Commercial BK

of China-H 1,447,325
Lenovo Group Ltd 586,000
Li & Fung Ltd 56,200
Parkson Retail Group Ltd 294,000
Petrochina Co Ltd-H 424,000
Ping An Insurance Group Co

of China Ltd 35,000
Sands China Ltd 425,600
Shanghai Industrial Hidgs Ltd 41,000
Shimao Property Hldgs Ltd 225,000
Standard Chartered Plc 4,412
Sun Hung Kai Properties Ltd 71,000
Swire Pacific Ltd ‘A’ 10,000
Tencent Hidgs Ltd 60,100
Wharf Hidgs Ltd 102,300
Zhaojin Mining Industry Co Ltd-H 163,000
India &

Housing Development Finance

Corp Ltd 57,600
ICICI Bank Ltd 40,200
Infosys Technologies Ltd 12,550
ITC Ltd 278,000

% of

net

Market  asset
value EEERE

wE A
usD
ES
653,866  0.87
183,385 0.4
640,603  0.85
1,171,345 156
585359 0.78
157,835 021
502,164 0.67
510423 0.68
935,110 1.4

1,201,640 1.60

333,639 0.44
267,833 0.38
404303 0.54
641,929 0.85
354687 0.47
949570 1.6
157,008 021
318,669  0.42
116,696  0.16

1,124203 149
146,515 0.19

1463725 194
705377 0.94
729005  0.97
905916 1.0

1,006448 134
912,402 121

1135477 151
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TREBREES

INVESTMENT PORTFOLIO (continued)

rEMEE ()

AS AT 31ST MARCH 2011 #=F——F=Ajt—H

BOCHK Asia Pacific Equity Fund (continued)

PREEDARZES (8)

Holding
BRE
Larsen & Toubro Ltd 14,200
Reliance Industries Ltd 24,890
Indonesia {8
Astra Intl TBK 208,000
United Tractors TBK 322,000
Malaysia EREE
CIMB Group Hldgs Bhd 490,000
Genting Bhd 309,500
Singapore %
Capitaland Ltd 128,000
DBS Group Hldgs Ltd 66,000
Keppel Corp Ltd 46,000
Sembcorp Marine Ltd 184,400
Singapore Exchange Ltd 106,000
United Overseas Bank Ltd 39,000

South Korea &%

Hyundai Department Store Co Ltd 2,600
Hyundai Engineering &

Construction Co 11,700
Hyundai Heavy Industries Co Ltd 1,520

Hyundai Mobis 2,970
Hyundai Motor Co 4,850
KB Financial Group Inc 9,413
Korean Air Lines Co Ltd 5,200
KT&G Corp 8,180
LG Chem Ltd 2,680
LG Display Co Ltd 18,100
POSCO 2,128
Samsung Electronics Co Ltd 2,660

225

% of

net

Market  asset
value EEERE

mE ZAMH
usb
S
526,133 0.70
585,687 0.78

1,362,064 181
802,740 1.07

1326981 176
1,18456 150

335160 0.4
766,700 1.02
448955 0.60
854504  1.13
660,261 0.8
581,785 0.7
337,087 045
846,040 112
718875 0.95
888,071 118
898913 1.19
494169 0.66
312,399 0.41
426451 057

1,125570 149
568482 0.76
981,167  1.30

2,263,484 3.01

Holding
BRE
Samsung Life Insurance Co Ltd 5,500
Samsung SDI Co Ltd 1,400
Shinhan Financial Group Co Ltd 19,596
Shinsegae Co Ltd 1,540
Taiwan A%
Cathay Financial Hidg Co Ltd 241,838
China Airlines Ltd 529,000
China Steel Corp 301,404
Chinatrust Financial Hldg Co
Ltd 1,136,008
Far Eastern New Century Corp 548,700
Formosa Plastics Corp 195,000
Hon Hai Precision Industry Co
Ltd 243,802
HTC Corp 31,000
Taiwan Fertilizer Co Ltd 246,000
Taiwan Semiconductor
Manufacturing Co 585,451
Uni-President Enterprises Corp 246,500
Yulon Motor Co Ltd 454,000
Thailand %E
Kasikornbank PCL-Nvdr 344,400

% of

net

Market  asset
value EEERE

wE A
usD
ES
517,25 0.69
24,742 0.29
891,83  1.18
366,979 0.49
399,629 0.53
305189  0.41
360,593 0.48
966,639 1.28
848,813 113
686,939 091
854707 114
1213,39% 161
724259 0.96

1,406,819 1.7
338,115 045
839,071 L1

1445891 192

Total listed/quoted investments
L /e

Other net assets

EfEETE

Net assets as at 31st March 2011
RZE——5=Bf—RMEEZE

Total investments, at cost
RESE  BRAE

75,289,003

74,138,067  98.47

1,150,936  1.53

100.00

53,489,154
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TREBREES

INVESTMENT PORTFOLIO

rREMEE

AS AT 31ST MARCH 2011 #=F——%F=Ajt—H

BOCHK Aggressive Growth Fund

PEEBEMERES

Holding
BRE

Quoted investments

HERE

Collective Investment Schemes
BEREES

Hong Kong &%

BOCHK Investment Funds:

BOCHK Asia Pacific Equity Fund 326,219
BOCHK China Equity Fund 223,895
BOCHK Global Bond Fund 48,347
BOCHK Global Equity Fund 690,026
BOCHK Hong Kong Dollar

Income Fund 773,768
BOCHK Hong Kong Equity Fund 1,216,361
BOCHK Japan Equity Fund 591,011
BOCHK U.S. Dollar Money

Market Fund 57,190

Total quoted investments
HigREeR

Other net assets

A EEE

Net assets as at 31st March 2011
RIZ——E=Af-BNEEEE

Total investments, at cost
RESE  BRAE

27,466,272

% of
net
Market  asset
value EEERE
wE ZEAL

usD

£
10,026,426 26.55
1,731,543 4.59
763,867 2.02
11,255,494  29.80
1,095,196 2.90
5237818  13.87
5,663,657  15.00
667,435 1.77
36,441,436 96.50
1,322,785 3.50
37,764,221 100.00
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FIREBREES

INVESTMENT PORTFOLIO
rREMAE
AS AT 31ST MARCH 2011 R =Z——4=Aft—H

BOCHK Balanced Growth Fund

PREBYERRES
% of
net
Market  asset
Holding value HEERE
BRE wE ZEAH
usb
£
Quoted investments
HERE
Collective Investment Schemes
BEREES
Hong Kong &%
BOCHK Investment Funds:
BOCHK Asia Pacific Equity Fund 214,625 6,596,563 19.33
BOCHK China Equity Fund 157,995 1,221,885 3.58
BOCHK Global Bond Fund 252,503 3,989,447  11.69
BOCHK Global Equity Fund 607,942 9,916,563  29.06
BOCHK Hong Kong Dollar
Income Fund 2,195,627 3,107,707 9.11
BOCHK Hong Kong Equity Fund 751,124 3,234,445 9.48
BOCHK Japan Equity Fund 287,338 2,753,565 8.07
BOCHK U.S. Dollar Money
Market Fund 29,458 343,788 1.01
Total quoted investments
HeRALR 31,163,963  91.33
Other net assets
HihAERE 2,957,025 8.67
Net assets as at 31st March 2011
RZE-——E=Aft-AHNEEEE 34,120,988  100.00
Total investments, at cost

WELE  BRAE 24,329,892
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rREMEE

AS AT 31ST MARCH 2011 #=F——%F=Ajt—H

BOCHK Conservative Growth Fund

PHREBRTERES

Holding
BRE

Quoted investments
HERE

Collective Investment Schemes
BEREES

Hong Kong &%

BOCHK Investment Funds:

BOCHK Asia Pacific Equity Fund 53,099

BOCHK China Equity Fund 13,950
BOCHK Global Bond Fund 166,974
BOCHK Global Equity Fund 76,795
BOCHK Hong Kong Dollar

Income Fund 921,162
BOCHK Hong Kong Equity Fund 79,005
BOCHK Japan Equity Fund 38,098
BOCHK U.S. Dollar Money

Market Fund 220,667

Total quoted investments
HieRALR

Other net assets
HthEEFE

Net assets as at 31st March 2011
RIZ——E=Af-BNEEEE

Total investments, at cost
RAGE  RRAE

8,952,639

% of
net
Market  asset
value EEERE
wE ZEAL

usD

£
1,631,999  13.27
107,884 0.88
2,638,118 2145
1,252,656 10.18
1,303,819  10.60
340,206 2.76
365,098 2.97
2,575,294 20,94
10,215,074  83.05
2,084,169  16.95
12,299,243 100.00
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FIREBREES

INVESTMENT PORTFOLIO
rREMAE
AS AT 31ST MARCH 2011 R =Z——4=Aft—H

BOCHK China Income Fund

PEREBHERAES
% of
net
Nominal Value/ Market asset
Holding value {HEERE
ZEE/BRE wE ZEAH
HKD
BT
Listed/quoted investments
L/ BeRE
Equities BF
Hong Kong &%
Bank of China Ltd-H 2,176,000 9,422,080 438
China CITIC Bank Corp Ltd-H 1,290,000 7,301,400 3.39
China Construction Bank
Corp-H 1,348,320 9,829,253 457

China Life Insurance Co Ltd-H 298,000 8,701,600 4,04
China Merchants Bank Co Ltd-H 336,000 7,240,800 3.36
China Rongsheng Heavy

Industries Group Hldgs Ltd 430,000 2,932,600 1.36
China Telecom Corp Ltd-H 1,800,000 8,550,000 3.97
CPMC Hidgs Ltd 240,000 1,128,000 0.52
Franshion Properties China Ltd 1,832,000 4,103,680 1.91
Industrial & Commercial BK

of China-H 1,414,250 9,136,055 4.25
Jiangsu Expressway Co Ltd-H 520,000 4,534,400 211
Kingsoft Corp Ltd 500,000 2,335,000 1.09
Minmetals Land Ltd 1,168,000 1,693,600 0.79

Shanghai Industrial Hldgs Ltd 160,000 4,768,000 2.22
Sino-Ocean Land Hldgs Ltd 748,000 3,605,360 1.68
Yashili Intl Hidgs Ltd 881,000 2,396,320 111
Zhejiang Expressway Co Ltd-H 600,000 4,248,000 1.97

Fixed Interest Securities
RS

British Virgin Islands ZBEZ#E

CLP Power HK Fin 4.45% A

19Jun2013 5,000,000 5,321,193 2.47
CNOOC Finance 6.375% S/A

08Mar2012 500,000 4,063,834 1.89

229

Nominal Value/

Cayman Islands B 2%8

Cheung Kong Bond Fin
3.18% Q 02May2011

Cheung Kong Bond Fin
3.48% Q 22Apr2013

HK Land Finance 5.5% S/A
28Apr2014

Hutch Wham Intl 6.5% S/A
13Feb2013

Sun Hung Kai Pro (Cap)
3.15% Q 05Feb2013

Swire Pac Mtn Fin 3.27% Q
29May2013

China #H

BK of Comm/HK 1.4% S/A
10Jan2013 Ser HK

China Dev BK HK 1.9% Q
24Dec2012

Hong Kong &

Bank of East Asia 1.3% A
16Jul2012

HK Govt 1.75% S/A
23Mar2015

HK Mtg Co 1.98% A
22May2012

Hutch Wham Fin 4.625%
S/A 11Sep2015Regs

ICBC Asia Ltd 1.1% S/A
25Feb2013 Ser HK

Holding
ZEfE/FRE

5,000,000
7,000,000
1,000,000
1,000,000
5,000,000

5,000,000

2,000,000

5,000,000

5,000,000
5,000,000
10,000,000
300,000

4,000,000

% of
net
Market  asset
value EEERE
TE 2B

HKD

B
5,009,255 2.33
7,297,119 3.39
8,455,162 3.93
8,454,929 3.93
5,165,284 2.40
5,173,261 2.40
2,420,913 113
5,066,242 2.35
5,019,567 2.33
5,047,500 2.35
10,143,863 471
2,469,299 115
4,779,527 2.22
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TREBREES

INVESTMENT PORTFOLIO (continued)

rEMEE ()

AS AT 31ST MARCH 2011 #=F——%F=Ajt—H

BOCHK China Income Fund (continued)

FEREBTEKAES ()

Nominal Value/

Holding
ZEfE/BRE
South Korea #%&
Exp-Imp BK Korea 1.07% A
31Aug2011 5,000,000
Korea Dev Bank 1% A
210ct2011 5,000,000
United Kingdom %E
Barclays BK Plc 2.24% A
15Jul2011 5,000,000
Floating Interest Securities
BEE%
United Kingdom %8
Royal BK Scot 3m H+1.08% Q
25Jul2012 5,000,000

Collective Investment Schemes
BERELS

Hong Kong &%
Hang Seng H-share Index ETF 117,000

Total listed/quoted investments
L/ aeREeE

Other Net Assets

EfEEFE

Net assets as at 31st March 2011
RZE——5=Ff—-AREESE

Total investments, at cost
RELE  BRAE

214,893,756

% of
net
Market  asset
value EEERE
wE ZEAL

HKD

BT
4,999,350 2.32
4,997,050 2.32
5,027,400 2.34
5,000,412 2.32
15,607,800 7.25
211,445,108 98.25
3,769,002 1.75
215,214,110 100.00
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FIREBREES

INVESTMENT PORTFOLIO
rREMAE
AS AT 31ST MARCH 2011 R =Z——4=Aft—H

BOCHK China Golden Dragon Fund
PIREBHESEES

% of
net
Market  asset

Holding value (HEERFE
BRE wE ZEAL
HKD
BT
Listed/quoted investments
L/ BeRE
Equity-linked Notes
RESNEE
China 78
UBS ELN 000792.5S #2
25Feb2013 903,120 55,917,321 2.43
UBS ELN 600030.5S #1
25Feb2013 5,950,100 98,773,664  4.30
Equities R E
China 78

Bengang Steel Plates Co Ltd-B 4,499,952
China Intl Marine Containers

18,809,799  0.82

(Group)-B 3,327,822 58,137,050 2.53
China Merchants Property

Dev Co Ltd-B 1,366,990 19,753,006 0.86
Hangzhou Steam Turbine

Co Ltd-B 1,659,836 29,545,081 1.28
Shandong Chenming Paper

Hidgs Ltd-B 4,801,191 31,159,730 1.36
Shanghai Zhenhua Heavy

Industry Co-B 3,355,308 17,648,319 0.77
Yantai Changyu Pioneer

Wine Co Ltd-b 1,389,644 106,043,734 4.62
Hong Kong &%
Avichina Industry & Technology

Co Ltd-H 5,280,000 21,225,600 0.92
BBMG Corp-H 3,319,000 42,151,300 1.84
Belle Intl Hldgs Ltd 2,200,000 31,372,000 1.37

231

Holding
BRE
Brilliance China Automotive

Hldgs Ltd 4,310,000
China CITIC Bank Corp Ltd-H 10,900,000
China Coal Energy Co Ltd-H 3,360,000
China Communications

Services Corp-H 3,000,000
China Construction Bank

Corp-H 23,328,000
China Life Insurance Co Ltd-H 2,660,000
China Mobile Ltd 1,200,500
China Overseas Land &

Investment Ltd 2,992,000
China Qinfa Group Ltd 708,000
China Rongsheng Heavy

Industries Group Hldgs Ltd 2,440,000
China Telecom Corp Ltd-H 7,560,000
CNOOC Ltd 8,502,000
COSCO Pacific Ltd 4,120,000
Gome Electrical Appliances

Hldgs Ltd 8,900,000
Industrial & Commercial BK

of China-H 26,991,305
Jiangxi Copper Co Ltd-H 1,084,000
Petrochina Co Ltd-H 6,880,000
Ping An Insurance Group Co

of China Ltd 902,000
Shenzhen Investment Ltd 4,800,000
Shimao Property Hidgs Ltd 2,000,000
Skyworth Digital Hldgs Ltd 2,200,000
Yashili Intl Hidgs Ltd 8,970,000

Zhaojin Mining Industry Co
Ltd-H 1,196,500
Zhongsheng Group Hldgs Ltd 2,140,000

% of
net
Market  asset
value EEERE
TE 2B

HKD

B
33,618,000 1.46
61,694,000 2.69
35,616,000 1.55
14,190,000 0.62
170,061,120 7.41
77,672,000 3.38
86,015,825 3.75
47,333,440 2.06
3,164,760 0.14
16,640,800 0.72
35,910,000 1.56
166,639,200 7.26
60,646,400 2.64
24,386,000 1.06
174,363,830 7.59
28,129,800 1.23
81,046,400 3.53
71,122,700 3.10
12,432,000 0.54
22,040,000 0.96
9,702,000 0.42
24,398,400 1.06
41,638,200 1.81
31,115,600 135



BOCHK Investment Funds
FIREBREES

INVESTMENT PORTFOLIO (continued)
REMES ()
AS AT 31ST MARCH 2011 R =Z——%=Af#t—8

BOCHK China Golden Dragon Fund (continued)
PREBTFESEES (8)

% of
net
Market  asset
Holding value (HEEFE
BRE wE ZEAL
HKD
BT
Collective Investment Schemes
BEREMAS
Hong Kong &%

BOCIP China Phoenix Fund 7,750,000 76,110,425 331
Ishares FTSE A50 China Index

ETF 13,456,300 179,507,042 7.82
WISE-CSI 300 China Tracker 4,506,200 170,334,360 7.42

Total listed/quoted investments

/R 2,286,064,906  99.54
Other net assets

EHEERE 10,467,929 0.46

Net assets as at 31st March 2011
RZE-——F=AM-BREESE 2,296,532,835  100.00

Total investments, at cost

1,909,926,223
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FIREBREES
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rREMAE
AS AT 31ST MARCH 2011 R =Z——4=Aft—H

BOCHK Hong Kong Income Fund

PIREBEBUAES
% of
net
Nominal Value/ Market asset
Holding value {HEEFE
ZEE/BRE wE ZEDH
HKD
BT
Listed/quoted investments
L/ BeRE
Equities BF
Hong Kong &%
ASM Pacific Technology Ltd 3,900 380,835 0.66
Bank of China Ltd-H 310,200 1,343,166 2.31
BOC Hong Kong (Hidgs) Ltd 34,000 861,900 1.49
Cheung Kong (Hldgs) Ltd 11,000 1,394,800 2.40
China Construction Bank Corp-H 284,050 2,070,725 3.57
China Life Insurance Co Ltd-H 17,000 496,400 0.86
China Mobile Ltd 31,500 2,256,975 3.89
China Petroleum & Chemical

Corp-H 80,000 624,000 1.07
China Shenhua Energy Co Ltd-H 15,000 549,750 0.95
CLP Hldgs Ltd 15,000 943,500 1.63
CNOOC Ltd 65,000 1,274,000 2.19
Hang Seng Bank Ltd 7,300 916,880 1.58
Hong Kong Exchanges &

Clearing Ltd 4,500 760,500 1.31
HSBC Hldgs Plc 28,800 2,354,400 4.06
Hutchison Whampoa Ltd 15,000 1,381,500 2.38
Industrial & Commercial BK

of China-H 269,290 1,739,613 3.00
Li & Fung Ltd 18,000 717,300 1.24
L'Occitane Intl SA 17,500 335,650 0.58
Petrochina Co Ltd-H 114,000 1,342,920 231
Ping An Insurance Group Co

of China Ltd 8,000 630,800 1.09
Sino Land Co Ltd 34,000 469,880 0.81
Sun Hung Kai Properties Ltd 8,000 985,600 1.70
Swire Pacific Ltd ‘A" 6,500 741,000 1.28
Vtech Hidgs Ltd 6,000 529,500 0.91
Zhejiang Expressway Co Ltd-H 88,000 623,040 1.07

233

Nominal Value/

Fixed Interest Securities
TSRS

Cayman Islands #8%5

Cheung Kong Bond Fin
3.18% Q 02May2011

HK Land Finance 5.5% S/A
28Apr2014

Holding
ZEfE/FRE

2,000,000

250,000

Sun Hung Kai Pro (Cap)3.15%

Q 05Feb2013

Swire Pac MTN Fin 3.27% Q
29May2013

China FE

China Dev BK HK 1.9% Q
24Dec2012

Hong Kong &#

Hutch Wham Fin 4.625%
S/A 11Sep2015Regs
ICBC Asia Ltd 1.1% S/A

25Feb2013 Ser HK

United Kingdom %E

Barclays BK Plc 2.24% A
15Jul2011

United States %8

Gen Elec Cap Corp 4.72% A
265ep2011

2,000,000

2,000,000

2,000,000

250,000

1,000,000

2,000,000

4,000,000

% of

net

Market  asset

value EEERE

TE 2B
HKD
B

2,003,702 3.46

2113790  3.64

2,066,114 3.56

2,069,304 3.57

2,026,497 3.49

2,057,749 3.5

1,194,882 2.06

2,010,960 347

4,063,380  7.00



BOCHK Investment Funds

TREBREES

INVESTMENT PORTFOLIO (continued)

rEMEE ()

AS AT 31ST MARCH 2011 #=F——%F=Ajt—H

BOCHK Hong Kong Income Fund (continued)

PEREBEBRAES ()

Nominal Value/
Holding
ZEE/BRE

Floating Interest Securities
FEEF
United Kingdom %E

Royal BK Scot 3m H+1.08% Q
25Jul2012 2,000,000

Collective Investment Schemes
BERELS

Hong Kong &%

Link Real Estate Investment Trust 31,000
Hang Seng H-share Index ETF 4,200

Total listed/quoted investments
i/ RERERE

Other net assets

HhEEFE

Net assets as at 31st March 2011
RZE-——E=Ff-ARNEELE

Total investments, at cost
RESE  BRAE

47,486,512

% of
net
Market  asset
value EEERE
wE ZEAL

HKD

BT
2,000,165 3.45
754,850 1.30
560,280 0.97
48,646,307  83.86
9,362,939  16.14
58,009,246  100.00
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rREMAE
AS AT 31ST MARCH 2011 R =Z——4=Aft—H

BOCHK Japan Equity Fund

PIREBAEAREES
% of
net
Market  asset
Holding value (HEEFE
BRE wE ZEDH
usb
S
Listed/quoted investments
L/ BeRE
Equities BF
Japan A%
Ajinomoto Co Inc 2,000 20,937 0.12
All Nippon Airways Co Ltd 7,000 20,961 0.12
Asahi Glass Co Ltd 21,000 265,223 1.46
Asahi Kasei Corp 26,000 176,115 0.97
Astellas Pharma Inc 5,565 206,955 1.14
Bank of Yokohama Ltd 13,000 62,001 0.34
Bridgestone Corp 7,300 153,632 0.85
Canon Inc 11,750 513,578 2.83
Capcom Co Ltd 9,000 172,782 0.95
Central Japan Railway Co 12 95,483 0.53
Chiba Bank Ltd 32,000 180,051 0.99
Daiwa House Industry Co Ltd 4,000 49,360 0.27
Denso Corp 4,800 159,960 0.88
Dentsu Inc 4,200 108,878 0.60
Don Quijote Co Ltd 1,400 44,440 0.24
East Japan Railway Co 5,300 295,970 1.63
Fanuc Ltd 2,300 349,634 1.93
Fast Retailing Co Ltd 400 50,277 0.28
Fuji Heavy Industries Ltd 17,000 110,021 0.61
Fujifilm Hldgs Corp 10,600 329,695 1.82
GS Yuasa Corp 20,000 133,541 0.74
Honda Motor Co Ltd 17,800 671,630 3.70
Inpex Corp 26 198,090 1.09
Ttochu Corp 31,000 326,017 1.80
Japan Tobacco Inc 32 116,106 0.64
JFE Hidgs Inc 2,500 73,472 0.41
JS Group Corp 3,200 83,457 0.46
JX Hldgs Inc 18,600 125,765 0.69
Kansai Electric Power Co Inc 8,000 174,932 0.96
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Kao Corp

KDDI Corp
Kewpie Corp
Keyence Corp
Kirin Hidgs Co Ltd
Komatsu Ltd
Kubota Corp
Kuraray Co Ltd
Lawson Inc
Lintec Corp
Makita Corp
Miraca Hldgs Inc
Mitsubishi Corp
Mitsubishi Electric Corp

Holding
BRE

2,200
37
9,200
830
12,000
9,300
14,000
15,900
2,100
7,600
5,800
4,00
17,800
14,000

Mitsubishi UFJ Financial Group Inc 119,200

Mitsui & Co Ltd

Mitsui Fudosan Co Ltd

Mitsui Osk Lines Ltd

Mizuho Financial Group Inc
Murata Manufacturing Co Ltd
Nidec Corp

Nikon Corp

Nintendo Co Ltd

Nippon Denko Co Ltd

Nippon Steel Corp

Nippon Telegraph & Telephone Corp

Nissan Motor Co Ltd
Nisshinbo Hldgs Inc
NKSJ Hidgs Inc
Nomura Hidgs Inc
NTT Data Corp

NTT Docomo Inc
Omron Corp

Orix Corp
Panasonic Corp

10,200
19,800
22,000
37,300
3,00
2,100
5,300
500
14,000
66,000
4,500
12,600
5,000
39,000
40,100
19

58
3,500
970
11,700

% of

net

Market  asset
value EEERE

wE A
usD
ES
55,119 030
230075 127
11,57 061
213360 118
158,366 0.87
37221 175
13257 073
205803 113
101677 0.5
1703 120
1,019 149
161,517 089
496,254 274
165997  0.92
552,672 3.05
183628  1.01
38243 181
127,38 070
62,151 034
81439 128
182,563 1.01
109,749 0.60
135654 0.75
85027 047
21,975 117
202,938 112
12276 062
48720 027
255696 141
20617 116
58981 033
102,385 0.56
98,304 054
91,237 050
149462 082
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TREBREES

INVESTMENT PORTFOLIO (continued)

rEMEE ()

AS AT 31ST MARCH 2011 #=F——%F=Ajt—H

BOCHK Japan Equity Fund (continued)

PREEAARRES (H)

Rakuten Inc

Rinnai Corp

Secom Co Ltd

Sekisui House Ltd

Seven & I Hldgs Co Ltd
Shin-Etsu Chemical Co Ltd
Shionogi & Co Ltd

Shiseido Co Ltd

Softbank Corp

Sojitz Corp

Sony Corp

Sumitomo Chemical Co Ltd
Sumitomo Heavy Industries
Sumitomo Metal Industries Ltd

Holding

BRE

245
3,700
2,900
7,000
7,980
3,00

13,700
2,000
7,600
9,600

12,300

45,000

29,000

35,000

Sumitomo Mitsui Financial Group Inc 13,300

Sumitomo Realty & Development
Sumitomo Trust & Banking Co Ltd
Suruga Bank Ltd

Takata Corp

Takeda Pharmaceutical Co Ltd
TDK Corp

Terumo Corp

Tokio Marine Hldgs Inc

Tokyo Electric Power Co Inc
Tokyo Electron Ltd

Tokyo Gas Co Ltd

Tokyu Corp

Toshiba Corp

Toyota Motor Corp

Unicharm Corp

Yakult Honsha Co Ltd

Yamada Denki Co Ltd

5,000
35,000
20,000

6,200

6,400

1,700

2,900

5,400
10,600

3,500
31,000
12,000
69,000
18,800

3,900

900

1,430

% of
net
Market  asset
value EEERE
wE ZEAL
usD
£
221,273 1.22
246,604 1.36
135,334 0.75
65,925 0.36
204,460 113
159,766 0.88
234,727 1.29
34,774 0.19
304,657 1.68
19,242 0.11
395,639 2.18
225,487 1.24
190,133 1.05
78,603 0.43
415,279 2.29
100,458 0.55
182,140 1.00
178,216 0.98
178,168 0.98
299,828 1.65
100,886 0.56
153,542 0.85
145,007 0.80
59,642 0.33
193,761 1.07
142,235 0.78
49,987 0.28
339,081 1.87
760,436 4.19
142,446 0.79
23,103 0.13
96,863 0.53

% of
net
Market  asset
Holding value EEFE
BRE TE ZESL
usD
E98
Total listed/quoted investments
L/ 17,725,605  97.71
Other net assets
EfBETE 415,993 2.29
Net assets as at 31st March 2011
RIZ-—EZAf-RNEEFE 18,141,598  100.00
Total investments, at cost

hELH ZNARE 18,379,106

236



BOCHK Investment Funds
FIREBREES

INVESTMENT PORTFOLIO
rREMAE
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BOCHK Australia Income Fund

PIREBRMNBAES
% of
net
Nominal Value/ Market asset
Holding value {HEERE
ZEE/BRE wE ZEAL
AUD
2
Listed/quoted investments
L/ BeRE
Equities BF
Australia 2
AMP Ltd 24,400 132,492 1.04
Australia & New Zealand Banking
Grp Ltd 7,200 171,432 1.35
BHP Billiton Ltd 10,900 507,504 4,00
Commonwealth Bank of Australia 4,600 241,040 1.90
Incitec Pivot Ltd 33,000 142,890 113
Natl Australia Bank Ltd 3,800 98,230 0.78
Newcrest Mining Ltd 2,200 87,604 0.69
0Z Minerals Ltd 132,000 210,540 1.66
QBE Insurance Group Ltd 8,500 150,195 1.19
RIO Tinto Ltd 3,500 296,625 2.34
Telstra Corp Ltd 59,000 166,380 131
Westpac Banking Corp 10,900 265,197 2.09
Worleyparsons Ltd 2,200 68,156 0.54
Fixed Interest Securities
ESES
Australia &
Royal BK Scotland/Au 8.5%
S/A 10Jun2011 1,000,000 1,004,570 7.92
Germany 8
KFW 6.25% S/A 30Jan2012 500,000 505,130 3.98
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Nominal Value/
Holding
ZEfE/FRE

Supra-National B& % 7f&##

Council of Europe 6.25% S/A

23]an2012 500,000
Inter-Amer Dev BK 5.5%

S/A 29May2013 500,000

United Kingdom %8
Vodafone Group Plc 6.75%
S/A 10Jan2013 1,000,000
United States %8
Bank of Amer 6.25%
S/A 15Jun2011 1,000,000
Floating Interest Securities
BER%
Australia

Aust & NZ BK 3m BBSW

+1.28% Q 22Apr2013 1,000,000
Barclays BK/Au BBSW

+1.65% Q 13Aug2012 500,000
SPI Elec & Gas BBSW

+0.49% Q 30Nov2011 500,000

United Kingdom %8

HSBC Bank Pic 3m BBSW
+1.25% Q 12Mar15 1,000,000

United States £E]

JPMorgan BBSW+0.2% Q
21Jun2012 1,000,000

% of

net

Market  asset
value EEERE

W 2B
AUD
L
504,775 3.98
502,540 3.96

1,013,390 7.99

1,000,730 7.89

1,014,450 8.02

504,120 3.98

497,985 3.93

1,004,620 7.92

991,920 7.82



BOCHK Investment Funds

TREBREES

INVESTMENT PORTFOLIO (continued)

REMES (@)

AS AT 31ST MARCH 2011 A =F——F=Ajt—H

BOCHK Australia Income Fund (continued)

REEBRMNKAES ()

Nominal Value/
Holding
ZEE/BRE

Collective Investment Schemes
BEREHS

Australia 2

Westfield Group 5,500

Total listed/quoted investments
i/ EERE RS

Other net assets

HihEEFE

Net assets as at 31st March 2011
RZB-—FZAM-AMEAERE

Total investments, at cost
RAGE  FRAE

11,126,747

% of
net
Market  asset
value EEERE
wE ZEAL

AUD

5
51,370 0.40
11,133,885  87.81
1,545,695  12.19
12,679,580  100.00
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BOCHK Sterling Income Fund
PREBRERAES

Nominal Value
ZEE

Listed/quoted investments
L/ BeRE

Fixed Interest Securities
EEES

United Kingdom 8

Royal BK Scotland 4.125% A

14Nov2011 100,000
UK Treasury 3.25% S/A

07Dec2011 100,000

Total listed/quoted investments
/R GE

Other net assets

EftEEFE

Net assets as at 31st March 2011
RZE——F=Ff—-AMEEZE

Total investments, at cost
RESE  BRAE
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101,720

791,338

% of
net
Market  asset
value EEERE
wE ZEAL
GBP
3]
101,918 10.25
10.22
203,638 20.47
79.53
100.00

994,976

207,718
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FIREBREES

INVESTMENT PORTFOLIO
rREMEE
AS AT 31ST MARCH 2011 R =Z——%4= Af#t—H

BOCHK Asia Pacific Equity Income Fund

PHREBTAREVAES
% of
net
Market  asset
Holding value EERE
BRE wE ZEAL
usb
ES
Listed/quoted investments
L/ BeRE
Equities BE
Australia 2
AMP Ltd 15,700 88,188 1.16
Australia & New Zealand Banking
Grp Ltd 6,800 167,485 2.20
BHP Billiton Ltd 7,080 341,000 4.49
Commonwealth Bank of Australia 3,400 184,297 243
Incitec Pivot Ltd 22,000 98,541 1.30
Macquarie Group Ltd 2,800 106,010 1.40
Natl Australia Bank Ltd 4,800 128,354 1.69
0Z Minerals Ltd 47,000 77,547 1.02
QBE Insurance Group Ltd 3,800 69,459 0.91
RIO Tinto Ltd 1,583 138,781 1.83
Telstra Corp Ltd 31,000 90,431 1.19
Westpac Banking Corp 6,400 161,076 212
Worleyparsons Ltd 2,000 64,094 0.84
Hong Kong &
Cheung Kong (Hldgs) Ltd 5,000 81,483 1.07
China Construction Bank Corp-H 160,500 150,376 1.98
China Life Insurance Co Ltd-H 18,000 67,551 0.89
China Merchants Bank Co Ltd-H 26,442 73,235 0.96
China Mobile Ltd 3,500 32,230 0.42
China Overseas Land &
Investment Ltd 32,000 65,063 0.86
China Petroleum & Chemical
Corp-H 84,000 84,207 111
China Resources Enterprise Ltd 18,000 73,103 0.96
China Resources Land Ltd 22,000 41,168 0.54
China Shenhua Energy Co Ltd-H 21,500 101,272 1.33
CLP Hldgs Ltd 6,000 48,504 0.64

Holding
BRE
CNOOC Ltd 55,000
COSCO Pacific Ltd 18,000
Dongfeng Motor Group Co Ltd-H 24,000
Esprit Hidgs Ltd 7172
Gome Electrical Appliances
Hldgs Ltd 92,000
Hang Seng Bank Ltd 4,500
Hong Kong Exchanges & Clearing
Ltd 4,000
Hutchison Whampoa Ltd 8,000
Industrial & Commercial BK of
China-H 142,120
Li & Fung Ltd 10,000
Lifestyle Intl Hidgs Ltd 25,000
New World Development Co Ltd 33,000
Parkson Retail Group Ltd 21,000
Petrochina Co Ltd-H 52,000
Ping An Insurance Group Co of
China Ltd 6,000
Shimao Property Hldgs Ltd 26,000
Sun Hung Kai Properties Ltd 5,000
Tencent Hidgs Ltd 7,300
Wharf Hidgs Ltd 11,000

Zhaojin Mining Industry Co Ltd-H 16,500

India BE

Bharti Airtel Ltd 7,200
ICICI Bank Ltd 4,000
Infosys Technologies Ltd 1,780
ITC Ltd 19,500

Indonesia {1/

Astra Intl TBK 13,500
United Tractors TBK 17,000

% of
net
Market  asset
value EEERE
TE ZEA
usb
in
138,546 1.82
34,053 0.45
40,839 0.54
32,907 0.43
32,398 0.43
72,640 0.96
86,881 1.14
94,695 1.25
117,995 1.55
51,216 0.67
59,827 0.79
58,274 0.77
28,879 0.38
78,727 1.04
60,804 0.80
36,824 0.49
79,169 1.04
177,790 2.34
75,847 1.00
73,797 0.97
57,718 0.76
100,144 1.32
129,408 1.70
79,647 1.05
88,403 1.16
42,381 0.56
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rEMEE ()

AS AT 31ST MARCH 2011 #=F——F=Ajt—H

BOCHK Asia Pacific Equity Income Fund (continued)

PHREBDAREUAES (M)

Holding
BRE

Malaysia FRFEE
Genting Bhd 12,000

Singapore # 0
Keppel Corp Ltd 5,000
Sembcorp Marine Ltd 10,000
SIA Engineering Co Ltd 23,000
Singapore Post Ltd 41,000
Singapore Press Hidgs Ltd 12,000

Singapore Telecommunications

Ltd 26,000
SMRT Corp Ltd 23,000
Starhub Ltd 37,000
United Overseas Bank Ltd 4,000

South Korea &#

GS Engineering & Construction
Corp 700
Hyundai Engineering &

Construction Co 1,210
KB Financial Group Inc 1,853
Korean Air Lines Co Ltd 1,200
KT&G Corp 1,400
LG Chem Ltd 140
LG Display Co Ltd 2,000
LG Electronics Inc 550
POSCO 280
Samsung Electronics Co Ltd 310
Samsung Fire & Marine Insurance

Co Ltd 200
Shinhan Financial Group Co Ltd 2,290
SK Telecom Co Ltd 400
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% of
net
Market  asset
value EEERE
wE ZEAH
usD
£
43,753 0.58
48,799 0.64
46,340 0.61
73,913 0.97
37,738 0.50
37,516 0.49
62,305 0.82
34,493 0.46
79,269 1.04
59,670 0.79
73,498 0.97
87,496 1.15
97,280 1.28
72,092 0.95
72,987 0.96
58,798 0.77
62,816 0.83
52,727 0.70
129,101 1.70
263,790 3.47
44,281 0.58
104,227 1.37
59,711 0.79

Taiwan A8

Au Optronics Corp
Cathay Financial Hidg Co Ltd
China Steel Corp
Chinatrust Financial Hidg Co Ltd
Chunghwa Telecom Co Ltd
Far Eastern New Century Corp
Formosa Plastics Corp
Hon Hai Precision Industry Co Ltd
HTC Corp
Siliconware Precision
Industries Co
Taiwan Fertilizer Co Ltd
Taiwan Semiconductor
Manufacturing Co
Uni-President Enterprises Corp
Yulon Motor Co Ltd

Thailand &E|

Kasikornbank PCL-Nvdr
PTT PCL-Nvdr

Total listed/quoted investments
/R EeE

Other net assets

HihAERFE

Net assets as at 31st March 2011
REB—F=AM—ANEEFE

Total investments, at cost
REGE  BHRAE

Holding
BRE

28,117
56,487
55,205
47,205
36,385
51,489
18,190
18,622

4,205

43,256
19,000

16,000

55,407
42,000

27,800

4,300

6,846,280

% of
net
Market  asset
value EEERE
TE 2B
usD
£
24,595 0.32
93,343 1.23
66,046 0.87
40,167 0.53
113,439 1.49
79,651 1.05
64,079 0.84
65,284 0.86
164,591 2.17
54,180 0.71
55,939 0.74
38,447 0.51
76,000 1.00
77,623 1.02
116,712 1.54
50,320 0.66
7,346,280  96.71
249,577 3.29
7,595,857 100.00
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FIREBREES

INVESTMENT PORTFOLIO
REAS

AS AT 31ST MARCH 2011 #=F——%F=Ajt—H

BOCHK Asia Pacific Property Fund

PREEDARBERES

Holding
BRE

Listed/quoted investments
L/ BeRE
Equities BE
Australia 2
Lend Lease Group 6,200
China #
China Vanke Co Ltd-B 67,920
Hong Kong &%
Cheung Kong (Hldgs) Ltd 8,000
China Overseas Land &

Investment Ltd 51,000
China Resources Land Ltd 50,000
Kaisa Group Hldgs Ltd 275,000
Kerry Properties Ltd 16,000
New World Development Co Ltd 59,000

Poly (Hong Kong) Investments
Ltd 91,000

Shenzhen Investment Ltd 158,000
Shimao Property Hldgs Ltd 45,000
Sun Hung Kai Properties Ltd 10,000
Yuexiu Property Co Ltd 240,000
Japan B&

Mitsubishi Estate Co Ltd 7,000
Mitsui Fudosan Co Ltd 6,000

Sumitomo Real Estate Sales Co Ltd 720

Sumitomo Realty & Development 3,000
Tokyo Tatemono Co Ltd 3,000
Tokyu Land Corp 4,000

% of
net
Market  asset
value EEERE
wE ZEAL
usD
£
58,171 2.44
89,038 3.73
130,372 5.46
103,694 4.35
93,564 3.92
96,488 4.04
79,992 3.35
104,187 437
85,143 3.57
52,594 2.20
63,734 2.67
158,337 6.63
53,362 2.24
118,919 4.98
99,468 4.17
28,862 1.21
60,275 2.53
11,265 0.47
17,484 0.73

% of
net
Market  asset
Holding value EEFE
BRE TE ZESL
usD
E98
Singapore
Capitaland Ltd 19,500 51,061 2.14
City Developments Ltd 6,000 54,846 2.30
Keppel Land Ltd 22,000 78,381 3.28
Collective Investment Schemes
BEREAS
Australia ®H
Charter Hall Office Reit 20,000 68,480 2.87
Goodman Group 110,000 77,946 3.26
GPT Group 20,000 64,963 2.72
Mirvac Group 38,300 49,326 2.07
Stockland 17,700 67,929 2.85
Westfield Group 10,000 96,617 4,05
Westfield Retail Trust 10,000 27,102 1.13
Hong Kong &
Link Real Estate Investment Trust 33,000 103,273 433
Japan A%
Japan Real Estate Investment Corp 2 19,005 0.80
Nippon Building Fund Inc 2 19,560 0.82
Total listed/quoted investments
bt 2,283,438 95.68
Other net assets
EtEEFE 103,044 4.32
Net assets as at 31st March 2011
RZZ-——E=AfMt-ANEESE 2,386,482 100.00
Total investments, at cost
RE8E  BRAE

2,583,041
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rREMAE
AS AT 31ST MARCH 2011 R =Z——4=Aft—H

BOCHK China Consumption Growth Fund

PIREEFHEREEES
% of
net
Market  asset
Holding value {HEERE
BRE wE ZEAH
HKD
BT
Listed/quoted investments
L/ BeRE
Equities BF
Hong Kong &%
361 Degrees Intl Ltd 400,000 1,940,000 1.50
Air China Ltd-H 268,000 1,929,600 1.49
Anta Sports Products Ltd 264,000 3,189,120 2.46
Avichina Industry & Technology
Co Ltd-H 960,000 3,859,200 2.98
Bank of China Ltd-H 926,500 4,011,745 3.10
Beijing Enterprises Hldgs Ltd 48,500 2,153,400 1.66
Beijing Enterprises Water Group
Ltd 1,848,000 5,026,560 3.88
Belle Intl Hldgs Ltd 237,000 3,379,620 2.61
Bosideng Intl Hidgs Ltd 932,000 2,152,920 1.66
Brilliance China Automotive
Hldgs Ltd 504,000 3,931,200 3.03
BYD Co Ltd-H 34,000 1,013,200 0.78
C CLand Hldgs Ltd 700,000 1,855,000 1.43
China Agri-industries Hidgs Ltd 238,000 2,075,360 1.60
China Bluechemical Ltd-H 578,000 3,681,860 2.84
China Communications Services
Corp-H 700,000 3,311,000 2.56
China Foods Ltd 430,000 2,038,200 1.57
China Mobile Ltd 30,000 2,149,500 1.66

China Resources Power Hidgs Co 130,000 1,947,400 1.50
China Telecom Corp Ltd-H 1,034,000 4,911,500 3.79

China Unicom (Hong Kong) Ltd 414,000 5,348,880 413
Digital China Hidgs Ltd 259,000 3,796,940 2.93
Dongfeng Motor Group Co Ltd-H 160,000 2,118,400 1.64

Golden Eagle Retail Group Ltd 123,000 2,063,940 1.59
Gome Electrical Appliances Hidgs
Ltd 940,000 2,575,600 1.99
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% of
net
Market  asset
Holding value {HEEFE
BRE TE 2B
HKD
B
Industrial & Commercial BK of
China-H 528,770 3,415,854 2.64
Ju Teng Intl Hidgs Ltd 600,000 1,452,000 1.12
Kaisa Group Hldgs Ltd 1,300,000 3,549,000 2.74
Kingsoft Corp Ltd 825,000 3,852,750 2.97
Kunlun Energy Co Ltd 300,000 3,720,000 2.87
Lenovo Group Ltd 640,000 2,835,200 2.19
Lifestyle Intl Hidgs Ltd 50,000 931,000 0.72
Luk Fook Hldgs (Intl) Ltd 158,000 3,634,000 2.81
Ping An Insurance Group Co
of China Ltd 38,500 3,035,725 2.34
Pou Sheng Intl Hldgs Ltd 1,870,000 2,281,400 1.76
Shanghai Industrial Hidgs Ltd 90,000 2,682,000 2.07
Shenguan Hldgs Group Ltd 310,000 2,821,000 2.18
Shenzhen Investment Ltd 860,000 2,227,400 1.72
Sinopharm Group Co Ltd-H 71,600 1,976,160 1.53
Skyworth Digital Hidgs Ltd 480,000 2,116,800 1.63
Uni-President China Hidgs Ltd 400,000 1,604,000 1.24
Vinda Intl Hldgs Ltd 185,000 1,417,100 1.09
Xingda Intl Hidgs Ltd 428,000 3,111,560 2.40
Xtep Intl Hidgs Ltd 220,000 1,159,400 0.90
Yashili Intl Hldgs Ltd 1,267,000 3,446,240 2.66
Zhongsheng Group Hldgs Ltd 77,000 1,119,580 0.86
Total listed/quoted investments
L/ HeRERR 122,848,314 94.82
Other net assets
HtEERE 6,713,734 5.18
Net assets as at 31st March 2011

RZB-——F=AM-AMEERE 129,562,048

Total investments, at cost
RELE  RRAE 121,096,711

100.00
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